






























































NOTE 2:SHARE CAPITAL (Rs. in Lacs)
SR.  AS AT  AS AT 
NO. P A R T I C U L A R S 31-03-2024 31-03-2023

EQUITY SHARES
AUTHORISED

3,00,00,000 Shares of ` 10/= each at par 3000.00 3000.00

Issued, Subscribed and Paid Up Capital

2,73,09,894 Shares of Rs. 10/= each fully paid up 2730.99 2730.99
(Previous Year 2,73,09,894 equity shares of `10/-each)

TOTAL ….. ….. ….. 2730.99 2730.99

Reconciliation of Number Shares Outstanding at 
the beginning and at the end of the period

Outstanding as at the beginning of the year 273.10 273.10
Add: Shares issued as fully paid up for consideration in cash - -
Add: Bonus Shares issued on
Outstanding as at the End of the year 273.10 273.10
Details of Shareholder Holding 5% or More Shares in the Company

Name of the Shareholder

No. of Shares  % of Total Holding No. of Shares  % of Total Holding 

Mr.Divyang J Patel (Director) 56.66 20.75% 51.66 18.92%
Mr.Jashwant V.Patel (Director) 45.67 16.72% 46.12 16.89%
Mr.Rasikbhai V Patel 52.78 19.33% 45.06 16.50%
Mr.Vivek R. Gothi (Director) 51.26 18.77% 46.26 16.94%
Mr.Sanjay Saidva 13.65 5.00% 23.14 8.47%
Devkinandan Paper Mill Private Limited 20.00 7.32%
Details of Shares held by Promoters

Name of the Promoter

No. of Shares  % of Total Holding No. of Shares  % of Total Holding 

1.83% Mr.Divyang J Patel (Director) 56.66 20.75% 51.66 18.92%
-0.16% Mr.Jashwant V.Patel (Director) 45.67 16.72% 46.12 16.89%
2.83% Mr.Rasikbhai V Patel 52.78 19.33% 45.06 16.50%
1.83% Mr.Vivek R. Gothi (Director) 51.26 18.77% 46.26 16.94%
-3.47% Mr.Sanjay Saidva 13.65 5.00% 23.14 8.47%

-7% Devkinandan Paper Mill Private Limited - 0.00% 20.00 7.32%

NOTE 3: RESERVE & SURPLUS

SR.  AS AT  AS AT 
NO. P A R T I C U L A R S 31-03-2024 31-03-2023

Profit & Loss Statement Surplus

Balance as at the beginning of the year 3393.09 3552.38
Add/Less: Excess/Short Provision of Income Tax 0.28 (211.25)
Less: Prior Period Expense (33.19) (83.77)
Less: Gratuity expense related to prior years (60.09)
Add: Profit/(loss) during the year 1774.66 135.74
Balance Carried to Balance Sheet 5074.74 3393.09

TOTAL ….. ….. ….. 5074.74 3393.09

NOTE 4: LONG TERM BORROWINGS

SR.  AS AT  AS AT 
NO. P A R T I C U L A R S 31-03-2024 31-03-2023

SECURED
From Banks
Bank Of Baroda Term Loan - -
Bank Of Baroda GECL 244.06 508.99
Bank Of Baroda AWTCL 463.75 496.88
Bank Of Baroda TL (Wind Mill) 1228.98 1100.76
HDFC Vehicle Loan - 9.84
Isuzu Car Loan BOB 8.17 -

Unsecured Loans

From Directors & Promoters 1212.10 212.09
From Banks and NBFC 97.31 195.58
Candi Solar Term Loan 1256.23 1516.32
From Corporates 289.68 241.68
From Others 5.00 10.00

TOTAL ….. ….. ….. 4805.29 4292.14

AASTHA SPINTEX PRIVATE LIMITED

As at 31st March, 2024 As at 31st March, 2023

Notes "2" to "26" on Financial Statements for the period Ended on 31st March,2024

As at 31st March, 2023
Variance

As at 31st March, 2024















NOTEi.l: TFAOE F'AVABLF.S AGE•"G SCH..:.OUU: (l!.1. n Lacs} 

<:R 
A� At31!11 !ARC, 2014 ?ARTICUL4RS 

NO. 0/S for fol owmg periods r orri di,e 
MSMC Oth1"' Oispu;�o Out's MSME o;.pui�d O�ts 01.ticts d.;te of paymt'\t• 

, less-than � Ye r :!066 0502.54 
2 ! to 2 Years 0.63 . 

3 2 to J Years S.62 

� More-than 3 Yen s . ?.I'> . 

SR. 
As At 3151 '111nrch 2023 PARTICJLARS 

-

NO. 0/S forfoflow,ng periodr, from due 
MSt.'E Oth<?rs 0,9P1.•ed Dues MS'.lE Ou;puted Dues Omers d3te of p.:i::,ments 

-es3·1hM t Yci'lr 2467 24 . 

2 'i to 2 Y.iars . 17.21 . . 

3 2 to 3 Years . .. 

4 •.�.c·e-than 3 Years .. -

NOTE 14.1; TRADE RECEIVABLES AGEING SCIICOUU::S 

SR. 
AS AT 31ST MARCH 2024 Pmtlculars 

NO. 

Undisputed Trude Undisputed Trade Disputed Trad& Disputed Trade 
0/S For Following Periodi. From Reclavabfcs Roctevables Receivables· Reclevables 
Due Date of Payments Considered Good Considered Ooubttul Considered Good Considered 

Doubtful! 

1 Less-than e .:ionths 7284.70 -

2 Less-than 6 months 1 Year 0.46 - - -

3 1 to 2 Years oco 

4 2 to 3 Years 10 48 . . . 

5 More-Th:in 3 Years 11.54 ' -

-

SR. AS AT 31ST MARCH 202.3 Particulors 

NO. 

Undisputed Trade Undisputed Trr.de Oisputnd Trada Disputed Trado 
0/S For Following Periods From Reclovables Recievabfes Receivables- Rec,evables 

Due Oata of Payments Consid�red Good Considered Doubtful Considered Good Consldared 
Ooubtful1 

1 Less-than 6 rrc,iths 1475.18 - . . 

2 Less-than 5 months· 1 Yenr 0.03 - - . 

3 1 to 2 Years 10.48 - . . 

4 2 to 3 Years . 

5 \4<,,e-Than 3 Yez•s 11 5� . 

Aastha Sp"nte �d. 

�-� ctor



Note : 27: ADDITIONAL INFORMATION (Rs. in Lacs)

(A) :Contingent liabilities & committements:

Particulars
Year ended 

March 31,2024
Year ended 

March 31,2023

a) Contingent Liabilities
1) Bank guarantees given to
PGVCL from Bank of Baroda 239.31 198.66

TOTAL Rs. >>> 2,39,30,981              1,98,66,341            

(B)
Particulars

Earnings in Foreign Currency :
i) Export of goods calculated on
F.O.B. Basis - - - -

(C) :Particulars Relating To Corporate Social Responsibility:

Amount required to be spent by 
the company during the year

Amount of 
expenditure 

incurred,

Nature of CSR 
activities

Details of related party 
transactions

Details of movements in 
the provision during the 

year

 None - None None None

(D) :Related Party Disclosures:

1. List of Related parties

Key Management Personnel

i. Vivek R. Gothi
ii. Divyang kumar J Patel
iii. Jashwantbhai Valjibhai Patel

iv. Rameshbhai Patel

v. Ripal D Patel

vi. Sheetal B Patel

vii. Sanjay Pravinbhai Saidva

2. Transaction with Related Parties:

Nature of Transaction 2023-24 2022-23
Divyang Jashwant Patel 318.85 247.00
Devkinandan Paper Mills Pvt Ltd 388.50 270.00
Jashwant Valjibhai Patel 86.00 130.00
Rasiklal Valjibhai Patel 614.25 120.00
Sanjay Pranjivan Saidva 170.31 -
Hasumatiben J. Patel 64.78 6.00
Kushumben R. Patel 91.90 -
Rameshbhai Patel - -
Vivek Rasiklal Gothi 594.00 240.00
Ripal D Patel 19.80 -
Sheetal Bapodariya Patel 2.30 -

Purchase Ramkrishna Print Pack - 58.12
Apear Impex (Dr.) - -
Ramkrishna Print Pack - 21.54

Outstanding Balances as at the 
year end

Loan Taken

Year Ended Year Ended 

March 31, 2024 March 31, 2023

iii. Kushumben R. Patel

 The company does not fall under the provisions of Section 135 of the Companies Act, 2013. 

i. Devkinandan Paper Mills Pvt. Ltd.

Name of the Party

As per AS-18 “Related Party Disclosures” issued by the ICAI, the disclosure of transactions with relate parties as defined in the accounting
standard has been given as under:

Relatives of Key Management 
Personnel

Associate Concerns/ Entities in which managerial 
personnel/relative of key managerial personnel have 
significant influence:

i. Rasiklal Valjibhai Patel.
ii. Hasumatiben J. Patel

OTHER NOTES

Dhyanam
Highlight



Divyang Jashwant Patel 232.09 222.38
Jashwant Valjibhai Patel 63.61 89.60
Devkinandan Paper Mills Pvt Ltd 340.50 270.00
Rasiklal Valjibhai Patel 324.11 103.80
Sanjay Pranjivan Saidva - -
Vivek Rasiklal Gothi 334.88 248.52
Kushumben R. Patel 2.00 -
Hasumatiben J. Patel 1.00 2.00
Divyang Jashwant Patel 114.98 28.22
Jashwant Valjibhai Patel 110.19 87.80
Rasiklal Valjibhai Patel 328.69 38.54
Sanjay Pranjivan Saidva 170.31 -
Hasumatiben J. Patel 71.28 7.50
Rameshbhai Patel 25.00 25.00
Vivek Rasiklal Gothi 267.40 8.28
Mrs. Kushumben R. Patel 86.40 -
Ripal D Patel 19.80 -
Sheetal Bapodariya Patel 2.30 -
Devkinandan Paper Mills Pvt Ltd 48.00 -

Salary Rasiklal Valjibhai Patel 12.00
Jashwant Valjibhai Patel 12.00 12.00
Divyang J Patel 32.70 26.40
Vivek R Gothi 32.70 26.40

3. Details of Collateral Security and Personal Guarantee:

Director Remuneration

Pledge of FDR No. 03600300062978 in the name of the Co. (present value Rs. 0.92 Crs)
Pledge of FDR No. 03600300068868 in the name of the Co. (present value Rs. 0.19 Crs)
Pledge of FDR No. 03600300073811 in the name of the Co. (Present Value Rs. 1.28 Crs)
Charge on Solar Plant (both present and future)

Legal Mortgage of Residential Flat, situated at "Samarpan Apartment", Flat No. 501, Fifth Floor, Nr. Radhe Residency & Scientific Clock,
Patel Nagar, St. No. 2, Off. Canal Road, Vajepar, Morbi, Morbi -363642, standing in the name of Mrs. Manjulaben Rameshbhai Patel
(Guarantor) 

Legal Mortgage of Commercial Shop, situated at "Madhav Automobiles" Shop No.19 & 20, Ground Floor, Shivam Arcade, Shreeji
Darshan, South Side of Dhangadhara Maliya Highway, Halvad, Dist. Surendranagar, in the name of Mr. Sanjay Pranjivanbhai Saidva. 

Legal Mortgage of 08 Residential Non Agriculture Open plots at Halvad Revenue Survey No. 1817 paiki 1, Plot No. 48 to 54 & 75, Gajanan
Park, Opp. Vrundavan Park, Nr. Narmada Canal, Ranakpur Road, South Side of Dhangadhra Maliya Highway, Halvad, Dist.
Surendranagar, standing in the name of Mr. Ashokbhai Valjibhai Patel 

Hypothecation of Stocks viz. stock of raw material,WIP,Finished Goods, Book Debts, and Property Plant & Equipment of the Company
including Plant & Machinaries, Equipments, spares, vehical,etc.(Existing & Future).

Loan Repaid

Outstanding Balances as at the 
year end-Loans Taken

Legal Mortgage or factory land, situated at Revenue Block No. 1441, 1442, 1443/p2, 1448/1, 1449 & 1450/2/piky 2 at village-Halvad , Tal-
Halvad, Dist- Morbi, belonging to M/s Aastha Spintex Pvt Ltd.

Legal Mortgage of Factory Land,& Factory building thereon situated at Halvad Belonging to M/s. Krishna Packaging and It's Partners 1.
Jasvantkumar Valjibhai Patel 2. Vivek Rasiklal Gothi  3. Kamleshbhai Maganbhai Varmora 4. Manojkumar Pranjivanbhai Saidva

Legal Mortgage of Residential House,situated at S. No.1126/1, 1128 p,plot no 5,"shree Kamdhenu Apartment" somnath society,Ravapara
road ,Morbi belonging to Mr.Rasiklal Valjibhai patel(Guarantor).

Legal Mortgage of 82 residential open plot no.1 to 17, 22 to 32, 35 to 48, 66 to 105,situated at Rev. Survey No.1620/p,Village-Halvad,Tal-
Halvad, Dist : Surendranagar Maliya Dhrangadhra State Highway,Near Sandipani High school, Halvad belonging to Mr. Rasiklal Valjibhai
Patel (Guarantor).

Legal Mortgage of residential open plot,situated at S No. 1407/1, 1406/p3, 1406/p2, 1408, 1409, 1406/p1,Plot No.110. "Umiya Township"
At Halvad,Tal.Halvad,Dist:Surendranagar belonging to Mrs. Nishaben Jashubhai Patel(Guarantor).

Legal Mortgage of residential open plot,situated at S No. 1407/1, 1406/p3, Plot No.111. "Umiya Township" At
Halvad,Tal.Halvad,Dist:Surendranagar belonging to Mrs. Nishaben Jashubhai Patel(Guarantor).

Legal Mortgage of residential open plot,situated at S No. 1407/1, 1406/p3, Plot No.132. "Umiya Township" At
Halvad,Tal.Halvad,Dist:Surendranagar belonging to Mrs. Nishaben Jashubhai Patel(Guarantor).

Legal Mortgage of Residential House situated at City Survey No 671O. Property No. 3419, belonging to Mr. Jashvantbhai Valjibhai Patel
(Directors)

Legal Mortgage of Residential House, situated at S. No. 2026p, Plot 42, Uma society at Halad, Tal. Halvad,Dist. Morbi, belonging to Mr.
Manojkumar Pranjivanbhai Saidva (Guarantor)

Legal Mortgage of Residential House, situated at S. No. 2026, Plot No.38, 'ꞏUma Society' At Halvad, , Surendranagar, belonging to Mr.
Maganbhai Bhagvanjibhai Vidja (Guarantor)



Mr. Jasvantbhai Valjibhai Patel Mr.Maganbhai Bhagvanjibhai Vidja
Mr.Divyangkumar Jasvantbhai patel Mr.Rashiklal Valjibhai Patel
Mr.Vivek Rasiklal Gothi M/S. Krishna Packaging (corporate Guarantee)
Mr.Sanjaybhai Pranjibhai Saravada Mr. Jayeshkumar Maganlal Varmora
Mr.Kamleshbhai Maganbhai Varmora Mrs.Manjulaben Rameshbhai Patel
Mr.Manojkumar Pranjivanbhai Saidva Mr. Ashokbhai Valjibhai Patel
Mrs.Nishaben Jashubhai Patel Mr. Rameshbhai Vasrambhai Patel

(E) : Utilisation Of Borrowed Funds And Share Premium:

(F) : Taxes on Income:

(G) :Provisions, Contingent Liabilities and Contingent Assets:

(H) :Prior Period Items:

(I) 

(J)

(K) 

(L) 

FOR AND ON BEHALF OF THE BOARD
AASTHA SPINTEX PRIVATE LIMITED

DIRECTOR DIRECTOR        
DIN:03149400 DIN:03148915
VIVEK R. GOTHI DIVYANG J. PATEL

Personal Guarantees are as follows:

      PARTNER

Prior period expenses have been adjusted to the carrying amount of surplus of Statement of Profit & Loss.

In the opinion of the Board of Directors, Current Assets & Loans and Advances have a value on realisation in the ordinary course of
business equal to the amount at which they are stated in the balance sheet. In the opinion of the Board of Directors, claims receivable
against property/goods are realizable as per the terms of the agreement and/or other applicable relevant factors and have been stated in
the financial statements at the value which is most probably expected to be realized.

The company has obtained balance confirmation from some of the parties for Unsecured Loans, Sundry Creditors, Sundry Debtors and
parties to whom loans/advance have been granted. All other balances of debtors and creditors, loans and advances and unsecured loans
are subject to confirmation and subsequent reconciliation, if any.

The previous year’s figures have been reworked, regrouped and reclassified wherever necessary so as to make them comparable with
those of the current period. 

Paise are rounded up to the nearest of rupee. The negative figures have been shown in brackets.
AS PER OUR REPORT OF EVEN DATE

 FOR S. N. SHAH & ASSOCIATES
  CHARTERED ACCOUNTANTS

   FIRM REG. NO.: 109782W

      PRIYAM S SHAH

Taxes on income comprises of current tax and deferred tax. Taxes on income have been determined based on the tax rates and tax laws
that have been enacted or substantively enacted by the balance sheet date. Deferred income taxes are determined for future
consequences attributable to timing differences between financial determination of income and income chargeable to tax as per the
provisions of Income Tax Act, 1961. Deferred tax liability has been worked out using the tax rate and tax laws that were in force as on the
date of balance sheet and has not been discounted to its present value.
Minimum Alternative Tax (MAT) is recognized as an asset only when, and to the extent there is convincing evidence that the company will
pay normal income tax during the specific period. If the MAT credit becomes eligible to be recognized as an asset in accordance the
recommendations contained in the Guidance note issued by ICAI, the said is created by the way of credit to the statement of Profit & Loss
& shown as MAT credit entitlement.

The Company recognises a provision when there is a present obligation as a result of a past event that probably requires an outflow of the
Company's resources embodying economic benefits and a reliable estimate can be made of the amount of the obligation. A disclosure of
contingent liabilities is made when there is a possible obligation that may, but probably will not, require an outflow of resources. As a
measure of prudence, the contingent assets are not recognised. 

(a) During the year, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any persons or entities, including foreign entities ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, any security or the like on behalf of the Ultimate Benificiaries.

(b) During the year, no funds have been received by the Company from any persons or entities, including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, any security or the like on behalf of the Ultimate Benificiaries.

PLACE: HALVAD
DATE: 12/08/2024

M. O. 144892
UDIN:24144892BKAVOW2299
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