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INDEPENDENT AUDITOR'S REPORT

The Members,
DEVKINANDAN PAPER MILLS PRIVATE LIMITED
AHMEDABAD.

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS:

OPINION:

We have audited the accompanying financial statements of DEVKINANDAN PAPER
MILLS PRIVATE LIMITED, which comprise the Balance Sheet as at March 31, 2025
and the Statement of Profit and Loss and Cash Flow Statement for the year then
ended and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2025 and its loss for the year ended on
that date.

BASIS FOR OPINION:

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the auditor’s responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.
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KEY AUDIT MATTERS:

Key audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable
to the Company as it is an unlisted company.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS’
REPORT THEREON:

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report, Business Responsibility Report but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS:

The Company’s Board of Directors is responsible for the matters in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the
Act for safeguarding of the assets of the Company and for preventing and detecting
the frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial control,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial




statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial
reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL
STATEMENTS:

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such
controls

o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

» Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast




significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements
of the current period and are therefore the key audit matters. We describe these
matters in our auditor’'s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

1. The provisions of the Companies (Auditor’s Report) Order, 2016 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Companies Act, 2013 is not applicable to the Company.

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;




c) The Balance Sheet, Statement of Profit and Loss & Cash Flow Statement dealt

d)

f)

g)

with by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of
the Companies (Accounts) Rules, 2014;

On the basis of written representations received from the directors as on March
31, 2024, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2025, from being appointed as a director in terms of
sub-section (2) of section 164 of the Companies Act, 2013;

Since the Company’s turnover as per last audited financial statements is less
than Rs.50 Crores or its borrowings from banks and financial institutions at any
time during the year is less than Rs.25 Crores, the Company is exempted from
getting an audit opinion with respect to the adequacy of the internal financial
controls over financial reporting of the company and the operating effectiveness
of such controls vide notification dated June 13, 2017; and

With respect to the other matters included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion
and to the best of our information and according to the explanations given to us :

i. The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

iii. There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

iv. a)The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to
or in any other person or entity, including foreign entity
("Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including




foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v. The company has not declared or paid any dividend during the year.

vi. Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the financial year
ended March 31, 2025 which has a feature of recording audit trail (edit log)
facility but the same has not been operated throughout the year for all relevant
transactions recorded in the software.

FOR AND ON BEHALF OF
S. N. SHAH & ASSOCIATES,
CHARTERED ACCOUNTANTS,

UDIN: 25144892BMHXBJ7027
PLACE: AHMEDABAD
DATED: 28/09/2025 M. No. 144892




DEVKINANDAN PAPER MILLS PRIVATE LIMITED
BALANCE SHEET &S AT 3187, MARCH 2025
{All Amounts in Lacs except for Share data)
SR, AS AT AS AT
NO. A Note No 31-Mar-25 31-Mar-24
1. EQUITY AND LIABILITIES I
1 ISHAREHOLDER'S FUND
{a) Share Capital ? 148,70
(b} Resarves and Surplus 3 {73.12} -
75.58
JINON-CURRENT LIABILITIES
{a} Long-Term Borrowings 4 552.2 368.5¢
(b} Other Long Term Liabilities 5 o 4.63 7.63
666.91 403,14
JICURRENT LIABILITIES
{a) Short-Term Barrowings & - 732.08
(n) Trade Payabies 7 141.81 195,30
{c} Other Current Liabilities 8 48.00 2.45
{d) Short Term Provisions g i 0,60 0.9
190.41 928.52
TOTAL wovea coras weeee L 932,80 _ 1840.17
iI. JASSETS
1|NON CURRENT ASSETS
{a)Property, Plant and Equipmant
1915 16 137.42
1t 246,19
( r Iy 12 -
o ST B
2|CURRENT ASSETS
{a} Inventories 13 273.1%
{h) Trade Receivables 14 102.41
{¢) Cash and Cash Egquivalents 15 23.19|
{¢f} Short-Term Loans and Advances 16 146.30 .0
{e} Other Current Asset oo _1.18 e DoEs]
546.28
TOTAL woure enen e [ 932.89] 193017
177, ISIGNIFICART ACCOUNTING POLICIES 1 }
1, JADDITIONAL INFORMATION
l | —
FOR AMD ON BEHALF QF THE BOARD L OF EVEN DATE
DEVHKINANDAN PAPER MILLS PRIVATE LIMITED SSOCIATES
0 Raner kit o, R Davkingnons Damer 2800, i COUNTANTS
“\aper Mils Privats Limiteg VKnancar: aper Mills Brivg Balhia
/ 1
qum /s .
Lo *
DIRECTOR DIRECTOR { /
RASIKLAL PATEL" DIVYANG PATEL zvf'
DIN:OO233194 DIN:O3148215 PRIYAM SHAH
PLACE: MORBI PARTNER
DATE: 2870972025 M. NO. 144882
UDIN ; 25144892BMHXBITO2Y __|
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DEVKINANDAN PAPFR MILLS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR EMDED 3157 MARCH 2025
| (Al Amounts in Lacs except for Share datg)
SR. Note MNo AMOUNT Current Year Previous Year
4 3
NO. PARTICULARS as. Rs. RS,
I Revenusz From Operations 18 - aeh 98t
i, Other Income 9 15.02 e 302,28
111, TOTAL INCOME {1 +11) 15.02 G972.24
v EXPENSES
1jCost of Materials Consumed 2 .58 523,596
5 Changes in inventories of finished goods, work-in-
progress and Stock-in-Trace Z1 -
3tManufacturing Exponses 22 272
4iEmployee Benefit Expenss 23 =
5iFinancial Costs 24 7481
6lDepreciation and Amortization Expense 25 84.53
7tAdrinistrative, Seling & Other Expenses 26 . 175! [
TOTAL EXPENSES :m 114.38| 543.20]
Y, profir before exceptional and extraordinary items and (9%9,36) 29.04
Y1, Exceptional Items - - -
Y11, 1profit before extracrdinary items and tax {V - V1) (99.36) 28.04
VI |BExtreordinary Ltems -Sale of Plant & Machinern {613.35) -
V. PROFIT BEFORE TAX (1II - IV} (712.71} 29.G4
W1 Tax expense: !
{1} Current tax - “|
{2} Mat Credit - |
{3) Deferred Tax 17377 2189
[ 179.77| 21,59]
profit{Loss) for the period from continuing | |
Vii. joperations {(¥-VI} L (532.94)| 50.63
VT iTarning per equity share: o -
11} Basic 25,1 {35.84) 341
{2) Dikuted {35.84} 3.4
fi}(; SIGNIFICANT ACCOUNTING POLICIES 1
X, ADDITIONAL INFORMATION 27

ape | pEvKINAG QRN PEPERAIILLS P
’ P B i ivate L
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DEVKINANDAN PAPER MILLS PRIVATE LIMITED (2024-25)
(*OEPGRATE INFORMATION: Devkinandan Paper Mills Private Limited is a private cmu,mm
domxu%ed in India and incorporated under the provisions of Companies Act 1956, The compuny is
| engaged in the business of manufacturing and trading of paper products.

’\O ET 1: SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOLNTS

| a) Accounting Conventions :

al cost mx \?‘1‘1031 o

he Financial Statements of the Company are n'spcmu wader the historc

% acerual basis of sccounting  and in accordance with the mandatory accoummg standards issued by
|
I

| the Institute of Chartered Accountauts of India and referred to in section 133 of the Companses Act.
2013, read with Rule 7 of the Companies {Accounts) RuE ?.GM and generally accepted i

' accounting principles in India. The accounting policies not rcfcrred to otherwise have been
{ consistently applied by the Company during the year. |

wh) Use of Estimates:

The prepuration of financial statements in accordance with the GAAP requires management'té
E make estimates and assumptions that may affect the reported amount of assets and liabilities,
classification of assets and liabilities into non-current and current and disclosures relating to

contingent liabilities as at the date of financial staternents and the reported amounts of income and

expenses during the reporting peviod. Although the financial statements have heen prepared based
| on the managenent's best knowledge of current evems and procedures/actions, the actual results

i

| may differ on the final outcome of the matter transaction to which the esiimaltes relates,

|

i

S Property Plant & Equipment :

The Property Plant & Equipment are stated at cost of acquisition/ iconstruction (less Accumulated

% Depreciation, 1f any). The cost of Property Plant & Lquipment comprises of their purchase price
including freight, dutics, taxes or levies and directly attributable cost of bringing the assets o thair
working conditions for their intended use. The Company capitalizes its Property Plant &
Equipment at a value net of GST received/receivable during the year in respect of eligible Capitn
Goods. Subsequent expenditures on Property Plant & Equiprent have been captialized only i such

e e e

expenditures increase the future benefits from the existing assets beyond their previously asssssed

| standard of performance.

d) ' Intangible Asscts

The intangible Assels of \Lcoumzzw Software, Server Soltware, Website Dey iofnu nt ete, have
been recognised at their cost of acquisition. On the basis of the availability of these assets for their

! intended use, relevant contractual agreements and rechnological changes that may affect the
usefuiness of these assciy, the useful lives of these assets have been assumed to be of five years
\ from the date of their acquisition.

|
¢) | Depreciation :

The Depreciation on Property Plant & J:quzxamcnt is pmvldvc 1 on straight line method for the -5&;-104
of acquisition/construction i.e. from the period from which such asseis were available for their
intended use on pro-rata basis on the basis of useful life of each of the Property Plant & Equipineat
as per Schedule 1T of the Companies Act, 2013 and in the manner specified in Sche dule Hoot the

‘ Nevki n Damar M. =ivates Limited |
Bveinangan Pep:. fvzte Limitad 4 Devkinandan Paper Milis ~iivale LImied |

e.v. (c/‘b" ¢ { \‘, i

Director j (



| ( ompanics Act (313, The plant & "I'ZdLhEHU joy are de
£
3

preciated at the rates applicabie to
; continuous process piait for the perivd for which respective plant & machineries were avatiabic tor
use

The amount of depreciation for the year has been derived by subtracting five percent of the original

i cost of each of the assets as salvage value from the carrying amount res spective assets as per the
boczks of account as at the commencemet of the year and the cost of acquisition in case of assets
acqmmd during the year and such remaining carrying value or cost has been depreciated overthe

‘ remaining years of useful hife of agsets.

The intangible asscts have been depreciated on pro-rata basis over periad of their estimated usclul
lives on straight line basis i.e. (@ 20.00%.

L f) | Inventories :

| Inventories of Raw Materials and Work-in-Process have been va lued 4t cost. Finished Goods have
| been valued at cost or net realizable value whichever is lower. Costs in respect of all items of
[ . . - . i
| inventories have been computed on FIFO basis. The cost of Raw Materials comprises of the

| purchase price including duties and taxes, freight inwards and other expenditure diveetly

| atiributable to the acquisition. The purchase price does not include GST eredit availed of by the

; 'i Company during the year. Work-in-Process includes cost of Raw Materials and conversion cost ;
‘ ; depending upon the stage of completion as determined. The cost o f Finished Goods includes cost of |
“ | conversion and other costs incurred in bringing the inventories to their present location and

; conditions. The Finished Goods are valued at cost after availing of the GST credit on input

{ materials.
i gy Debtors:

In view of the management, book debts outstanding in the boaks of accounts are considered Lonc 4
and;’or recoverable in normai opermin;: cycie of the business, hence no pl‘(}VNIDTI for doubtful debts. |

h) | Revenue Recugnmom {

All income and expense are accounted on accrual basis. The ompan\. mmgm%d revenue from sale

of goods when it had transforred the property in goods Lo the buyer fora price or all significant risk
and reward of ownership have been transferred o the buyer and no significant uncertaingy anisted |
I as 1o the amount of the consideration that would be derived from such sale. The recognition cvent is
| usually the sale of goods to the buyer such that the Company retains no effective control over the |

goods dispatched.

i} | Foreign Curreney Transactions

The transactions in foreign currency have been recorded using the rate of exchange prevailing on
§ the date of transactions. The difference arising on the settlement/restatement of the foreign curvency

denorminated Curfent Assets/Current Liabilities into Indian rupees has been recognized as |
expenses/income {net) of the vear and carried to the statement of profit and loss. '
i} i Employee Benelits

{ a) Short Term Employee Benefits

| Short-term employee benefits are recognised as expense in the Statement of Profit & Loss of the
year in which the refated service is rendercd at the undiscounted amount as and when it acerues.
As regards Liability towards Leave encashment, the employees have the option of enchasing or

; | availing the unavedl u% 'caxc T‘nc company measures the expected cost of such leave as the

Davkin-
~SViinay I"a‘;: sy juni ¢
/3l Limited |

o ok E
Director

Deviinandan .”an,w Miks




"additional amount that it expeots to pay as a result of the unused entitlements that has a

SIRLETY

. at the reporting date and makes provision as short term employes benefit.

by Long Term Employee Benefits:

Long term employees benefits and post-employment benefits both funded and non-funded are
recognised as expenses i the statement of Profit and Loss of the year in which the rela ared services
is rendered based on actuarial valuation,

rates and deposited
fstimate of Gratuity for the Financial Year
Borrowing Cost:

4-25 has net been pr Q\;df‘d

funds have been debited to the statement of profit and loss for the period.

Segment Reporting:

realized. Even the geographical environment in which the company operates does not masetially
differ considering the political and economic environment, the type of customers. assets cmployed
and the risk and return associated in respect of cach of the geographical area. So, the disclosure

company

impairment of Assels

The borrowing costs incurred by the compeny during the year in conncetion with the borrowing of

there is any indication that an asset or group of identical assets may have been impawed. On the

management of the company is of the view that the recoverable vaiue of individual assets or group
of assets as at the balance sheet date are higher than the carrying their carrying amounts and henee
there is no impairment in the value of fixed assels.

Taxes On Income:

Tax expenses comprise of current tax and deferred tax. Provision for current tax is made on the

estimated taxable total income at the rate applicable to the company under the relevant provisions
of the Income Tax Act, 1961, Deferved income taxes are recognized for the future consequanees
attributable to timing differences between financial determination income and their vecognition (o
tax purposcs. Deferred tax is determined using tax rates and tax law that has been enacted or

account as envisaged by the management.

Provisions, Centingent Lmasim a:‘:d ( mstmﬂem Assets:

The company recognizes a provision when there 1s a present obh;mmn as a ro uif of the past even

that probably will require an outflow of the company’s reseurces embodying cconomic bencfits and
o £

liability is made when there is @ possible obligation that may. but probably will not. require an
i outflow of the resources of the company,
| As a measure e of prudence, the contingent assets are not revognised.

: simamcdan Damnar b rlormto | tomibard

yiiligdilial ALEL ynnn Vol Lig il

The management of the company on the basis of petiodical tnternal assessment determines whether

Company’s Contribution towards provident fund and ES.1.C arc accounted for at pro-determined

The dominant soutce of income of the company is from the sale of paper pmduus of various _
quality which do not materially differ in respect of risk perception and the return realized/io be '

requirements pursuant to AS-17 ~Segment Reporting issued by the ICAT are not app licable to the

basis of the periodical intemal assessment of recoverable values of the fixed assets. the

substantially enacted by the balance sheet date. Deferred tax for the year has been worked out after |
considering the timing differences between the taxable income and income as per the buoks of

reliable estimate can be made of the amount of the obligation. A disclosure of the contingent



DEVKINANDAN PAPER MILLS PRIVATE LIMITED
Notes to Financial Statements for the Year ended 2ist March 2025

NOTE 2 :SHARE CAPITAL
{AH Amounts in Lacs except for Share data and Foreiga Currancy Value}

SR. . AS AT AS AT
NO. PRATICULARS 31-03-2023 31-03-2024 i
EQUITY SHARES 1 i
AUTHDRISED i
1,20,00,000 Shares of 7 107+ each at var . | 1200000 i i
§ |
1ssued, Subscribed and Paid Up Capital {
14,872,000 Shares of Rs. 106/= each fully pad up 1 148,70 ! 4R,
teravious Year 14,87,060 equity shares of T10/-aach, I . | _ :
TOTAL corr woeee Ir i BELENL I N T
: Reconciliation of Number Shares Dutstaniding at the ! §
| theginning and at the ﬁnd cf the peried H i
Cutstanting &y al the degmrng of the your f ; 11,87 a0d R L
Add: Shares issued 85 f rmr‘- 5 for conea | | N
| Gutstanding as End of the year { i . H,t}}.-ﬁ@c
Details of Sharehoider Holding 5% or Mare Shares in the Company
As at 5 1st March, 2025 RS At 41st March, 2044
Name of the Shareholder %o of Total
‘ Ha. of Shares Holding Mo, of Shares % of Total Holding
Divyang 5 patgl [ 2,62,42D 17.65% 2,62,420 |
Jusvantbhar V Patel 163,560 | 11.00% 1,63,500 |
Jasvantbhal V Patel HUF 85,400 5.74% 85,400
Rasiklai ¥ Pate! .:G 32% 3,02,115
Vivel Ras:kist 177 3% 2,863,600
Punit B, Patei H 1".&39% 163,570 |
H Sandin S, Pate! ) H 5.00% 74,350
Details of Shares held by Promoters |
I As at 31st March, 2025 As at 315t March, 2024 i
Il. Mame of the Shareholder % aof Total
| Mo. of Shares | Holding | No. of Shares 1% of Total Helding
Divyang J Patel 2,62.420 17.55%| 2,62,420 | 17 65
lasvanthhal ¥ Patet 1,683,500 11.00% 1,863,500 [OREH
Ineyantbial V Patel HUF | 85,400 | 5, 74% 85 400 |
Rasikial v Pated | 3,02.115 | 20.32% 3,082,115 ¢
|wivek Has'kiat | 5 | i7. /J% 2,63,600
] punit P, Patel | | 11.00% 1,63,570 |
i Sanuip S, Patel 1 | . S,OD% - 74,350
NOTE 3 : RESERVE & SURPLUS
SR, AS AT AS AT
NC. ‘ PARTICULARS 31-03-2025 31-03-2024
Profit & Loss Statement 5urpiuz t
Ratance as 8t the beginning of Lthe year 384.82 334,18
t pas:Excass/Short Brovision of Income Tax {3.08)
Add: Profit/{loss) during the year (532.94% - 50.63 i
Balanze Carred to Balancs Sheet {148.12} 334,82,
i t
 Securities Premium I A= 75,6l
75.00 500
TOTAL covns rver ream (73,12 TSR
Wevdinanaan .;,,'
4 fos ';'ga_-, 4
o]




NOTE 4 : LONG TERM BORROWINGSE

aR. A _'] ' AS AT B T AS AT _
NO. PARTICUEARS _ 31-03-2025 31-03-2024
i. SECURED i
! TERH LOANS-FROM BANKS | !
i 11 Indusind Bark Term Loan 2 §
1 Indusing Bank Term Loan 53479 B &8.69 |
1] indusing Bank Term Logn 01911 ; 176,
41 HOFC Car ! . . .
! B 2 4
Iz UNSECURED %
{
1iFrom Direciors Shareboiders & Thelr Relatives E 512.28
2147 Haas impex 5000
i TOTAL corrs e oo T ggniie -
Sacurities
Incdusind Bank
Term icans are o situated ar Sr e, G8R/L Rn g, 28971 of diage ey .
Mariom Waah Bricge, Talabo
Entire Torm Loans and working Capital Lim ts from Indos Bank secured by personat guaranbees of the followng persons,
Shirt Ragikial V. Patsl
Shri Jashwantohai v, Patgt
Shiri Divyang J. Patel
snn Vivek R. Gothi/Patel
Smt, Hasumatiben L Patel
Shri Punit Patel
n Term Loans From Indusing Bank to be Repa as Under#
indusind Bank Term Loan 01911 repayabile in 36 monthiy instalmants of Rs. 6,13 Lacs.
y - 1. : T . Indusind Bank|
| |
SR. Particuliars Indusind Bank| Indusind Bank Term Loan| Hdfc Car Loan
NG, Term Loanl WCTL g479)
17 |Loan — i 1z8.51 35335 664,75 36.97 1
EMi T 553 2.58 1.8 -
1|2021-22 . 24,68 25,50 121,857
2|2022-23 42,32 14.35) 13285
3\2823-24 | 12.30 = 132.95
4|2024-25 - 17.63 - 132,95
512025-26 B -1 132,98 K
6|2026-37 -l - RN l|
NOTE 5: OTHER LONG TERM LIABILITIES B B
SR, , ] RS AT AS AT i
NO. PARTIEULABS L 31-03-2025 31-03-2024
HGrauity (Unfunced R - R i
TOTAL wovee ovevv v o P .63
ﬁoﬂi & SHORT TERM BORROWINGS -
5R. AS AY AS AT
Q. | PARTICULARS ‘ 31-03-2025 l 21-03-2024
SECURED | | ;
1. Loans repayable on Demand i i I
|
From Banks |
Indusing Bank C.C. AL §12.77,
iAganst Hypothecation of Uebtors & Stack) E :
i
i1, Current Maturities of Lony Term Debts ;
TERM LOANS* |
LIMDFC Car Loan %
2}Indusing Bank Term Loan -1
3§indusind Bank WCTL o
43indusind Bank Term Loan 89479 ek it
TOTAL s vens vrene [T
[ [ I8 5
| Primary Security: = o N 1
Secured by Hypothacation of all enargeabls current assats of the lompany n ding Stoc o Raw Materal, Semi-Fimshed Goods £ ot

! Goods, Cansumanie Store, Book Debis e, &
Other Security and Guaranises:
Same as i Note 3

bt} Warking capita! %t:_aﬁ's_s'esayat?e on demand,

prunaly securty

oty
LAt i




NOTE 7: TRADE PAYABLES
SR, = = AS AT AS AT |
nO. PARTIEULARS 31-03-2025 31-03-2024 |
1iSunary Craditors for Gonds ] 55,98 I i
2iSundry Creduprs for Bxp % E 45 G
3i%undry Creditors for Capial Goods 1.38 oAz
TOTAL e vivee vine 141,81 183,30
} A
in absence of the idenufication by the company of Micre, Small and Medium Encerprise (MSME) parties from whom the )
cormpany has procurad the goods and services. We are unaole o categonize the over dues above 45 days to snd interest
paymanis outstanding to MSME as on the date of batance shest,
NOTE 7.1: TRADE PAYABLES AGEING SCHEDULE
A5 at 315t March, 2025 1
T 0 ST LS 5]
f;i} PARTICULARS - s?t,:li t;'m foliowing periods from due date of 33;;1;2;3‘1 5
. v i 1 to 2 Yaars 2o 3 Years
iYear Years
1[MSME
Z|Others 4.25 73,98 16.95 5667
3| Disputaed Dues MSME
4| Disputed Dues Obhers
As at 31st March, 2024
SR. &/ 8 tor following periods from due date of payments
FARTICULARS -
HO. Less-than 1 to 2 Years 3 to 3 Years Morg than 3
1Year Years
L{H4SME
2{0thers 3404 37.85 59,75 w158
3 Bizputed Dues MEME
4|Disputed Dues Others
NOTE B: OTHER CURRENT LIABILITIES
SR. = AS AT AS AT
NO. PARFICULARS 31-03-2025 31-03-2024
i Statutory Liability 272 152
Ix Other Current Liability
Advanes From Customers/Sundry Cradit Balances 45.28 3,03
TOTAL v varer vime] 48,00 o .45
* Refer Note No, 3 for Secyrity Offered, Pervonal Gugrantee and Terms of Repayment,
. Refer Note No. 3 for Sacurily Offered,
NOTE 9: SHORT TERM PROVISIONS
SR, AS AT AS AT
NO. PaRTICIEaRE 31-03-2025 31-03-2024
1i6SIC Brovision - 0.0%"
HProwvision for Audit Feegsg ©.60 3.
3iProvision For PF e - . o
0.60
TOTAL rern roee e 680 T 5G|
MOTE 11 DEFESRED TAX ASSET/LIABILITIES
5R. ) AS AT B
NG PARTICULARS 31-03-2025
Operng Balancs £3.42
Ado: Deferred Tax Ligbiitizs-Relating to Fixed Assets L7877
Balance Carried to Balance Sheet 249,19 .
i
NOTE 13: INVENTORIES
SR, AS AT AS BT
NO. Pec U RS 31-03-2025 ! 31-03-2024
1 i“inventories tzken as Physically verified, valued and certified by the management of the company
LiRaw Materials i 0.52,
2§Finish Goods 145.35 Lt'.S,jﬁ;
3iFuel - -
415t0res & Spaves 12783 127.83}
SiWork-in-Process - 5 = S
27318 i 27377
TOTAL wees o oo, “ : 27315

Davkinandan Paper Milis

Pyvale Limiled |

/N
‘,

\./ /f Director
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NOTF 14t TRADE RECEIVARLES
SR, e o REAT AG AT
NO, PARTICULARS E 31-03-2025 31-03-202
1iUnsecured Sut Considered Good i i
~Ougstanding for 3 pericd Exceading S Months i ] 83.87 ; 218
{From the date from which they becam: due for payment’ i i
~(thers | ; 18,55 EIVRe
2 pautitfut Debtors L * i
17 A - zw i “UI03.A ! I 3
- { i
Trade Receivablas Ageing Schedules
r T
f .. As at 3ist March, 2025 particulars
NGO, 0/% For Foliowing Periods From Due Date of Undisputed Undisputed Disputed Disputed
Pavmentis - Trade Trade Trade Trade |
i1iess-than 6 monlhs 18.5%
2lLess-than 6 months - 1 Year -
311 to 2 Years 7.5
412 o 3 Years 10.28
5 SiMore-Than 3 Years 56.06
SR as »t 3ist March, 2024 } particuiars !!
NO, G/5 For Fallowing Periods From Due Date of | Undisputed Undisputed | Disputed | Disputed
Payments Trada Trade | Trade | Trade
1lless-than & months 3004 1 |
i 2itess-than 6 months - 1 Year 731 | |
i 3i1 to 2 Years 10.28
t 4i2 to 3 Years 14.99 |
{  S{More-than 3 Ycurs 5067 N i
HOTE 15: CASH & BANK BALANCES o
SH. AS AT I AS AT
|no. i 3 SR 31-03-2025 | 31-03-2024
CASH B CASH EQUIVALENTS [ ] |
1| Batance with Banie I i 3.67 i 149,80
‘ 2| Cash on Hand | { 11,16 i 1007
| | ! !
‘Dt'ner Bank Balances | i .
e Danosit in Banks 1 3.3€ i 135
TOTAL e v l E - 23,19 . smi3d
= L { e
NOTE
SR. . . RS AT A5 AT i
Ho. Unsecured, Considared Good f 31-03-2028 31.03-2024 _
1IF D Pieagac with bank 85 Security aganst Cr. Faciity E i - b3, 54
| 2|F D pteaged with bank as Security aganst O Faciity i t 1
MOTE 16: SHORT TERM LOANS & ADVANCES }
SR, | AS AT AS AT
HO. BARTICULARS ! 31-03-2028 31-03-2024
I. Unsecurad and Constderans Good-From Goverrment }
itAdv, Tex, T.0.5 & Self Assassment Tax 3.2t A3
2:Bat, with Government Authorities 0.0% e i
3.21 i Rk
: 2.%
IE. Unsecured But Considered Good-From Others
tiAadvances to Suppuers & Ouker Debit Balaniu, Jrc ]
2iCeposis SR
143.68 253473
H
TOTAL s venr werss T TiaBag L oTTieie0
:"1:. ~ 14 art Dapar b ' TRs
wEThmanEal raper Nilis Favate Limited Devkinand: i | y
Y T . / s Tiwig
5
p.v. B / g
I ) e e 5
(7§ Diracto




NOTE 17: OTHER CURRENT ASEET

SR i . T AS AT ] T AE AT
no. | PARTICULARS 31-03-2025 31-03-2024
T[EST AFPEAL 2018-19 T8 ]
l TOTAL oo e wei 115 -
i

MOTE 18: REVENUE FROM OPERATIONS

SR. | ) Current Year Previous Year 1

O, P ARYICUILARS § Amaunt RS, Amount RS, 3

A, SALE OF PRODUCTS | ! [ 1
manufactunng Sales | 4 £55.05 |
153 Rate Differgoce } -1

g5 Sales Rafumn

TOTAL e vienn ‘

Ttom wise Sales Exceeding 10% Of Total sales |
raft Paper . 578,23

NOTE 19: OTHER INCOME
SR,
NO. PARTICULARS
I Other Non-Opoevating Income

dinterest On FOR
2iSundry Balance w/olf {(Net?
& Rent Incoms
5| Kassr
5| {nterast Incomea on Deposikt
7|erofit on Sale of Share
| & interest on Income Tax Refund i |
9|Loss on sale of assets ) {

“Current Year Pravious Year
Amount RS, Amount RS,

E=Y

4 1
3

o

b4 el
, o

TOTAL corne v -t 15,02
|

NOTE 20: 0OST OF MATERIALS CONSUMED
[sR. Current Year
{no. PARTICULARS | AmountRS.

A IRAW MATERIALS CONSUMED: ‘ -

Previous Year
Amount RS

Opening Stock
Ada . Purchases
add: Fraight, Conta nar Charges, Custorm Duby Ete.

.38

[
| 5.58]
|

| Less : Closing Stocks ,!
;

W

,

B,iFUEL COMNSUMPTION: !
Cpening Stogk

Add ¢ Purchases

Less ¢ Closing Stonks

C.IPACKING, STORES & SPARES ETC. .

Cnening Stock 12783 13, 0
Add | Purchases - 13,010
Less : Closimg Stocks W’lgjjﬁ}i

| TOTAL weeee vreny snaee TTTTTD,58 f " 84388
i . | ; i 1

e

Item wise Purchase Exceading 10% OFf Total
| Purchase

|3'ﬁpsrt Waste ~
Loue Waste -
Cael -
Machinery Stores and Sparas . “l

= ¢ 291.13




NOTL 241 VARIATION IN INVENTORIES OF FINISHED GOODS AND WORK IN PROCESS

Faush Goaods
vy

variation of Stock

58, , Current Year Provious Yaar

MO, FARTICULARS Agnpunt RS, Amount RS, i

i Closing Stock g } i
~ush G0ods H 145,38 i Lty Ty

41 Opening Btock ‘

NOTE 22: MANUEACTURING EXPENSES

[EEN
{NO.

PARTICULARS

Current Yoar
Amount RS,

b

Factory Power & Light ©xp.
Genaral Diesel Exp.

tt

Rate, Rent & Taxes
Coal Analysis Charges
Dther Expensss- MFG.

(SR

Erevious Yaar
Armount RS,

164

5.0

NOTE 23 EMPLOYEE BENEFIT EXPENSES

58, PARTICULARS Current Year Previous Year ;
KO, Amount RS, Amount 83, 4
TiEalanes, wWages & Labour Lrarges i 4 =1
“To Others i | A
2irontributon towards employes funds & Allowances - |
3iBonus t
§
| TOTAL vrens oo vouns - TR
| T i
HOTE 24: PINANCE COST
8R. Current Year Previous Year
!bit_).__|_ PARTICULARS [ Amuount RS, Amount RS,
I {iBank & DUher Financal Charges N 3,721 ECH
! 2iInterest i 1
; -On Working Capstat Fsciimies 581 51.18;
-On Unsecurdd Loans - -
-0On Term Loan 15.23] 57.10!
-0 Car Loan 0.04] G,/S'; i
3iinterest on TDS/TCS 201

5
TOTAL et venr | ) 110,45

NOTE 25: DEPRECIATION AND AMORTISATION EXPENSES
= B R S
1| Depreciation on Fixed Assels l i 84.53 K; FERE
_|L H : :.:»__.M inE.61




NOTE 362 ADMINISTRATIVE, SELLING AND OTHER EXPENSES

SR. T T Currant Yoar ) T Previous Year i
NO. | RAREIGULARS - i Amount RS. Amount RS.
1. |Administrator Expenses | f
1| postage, Telephons & Computer Expensis - i Atk
2 5 153 -
3 ! 4.34 H
4 09.60 203G
51 Insurandg .12 A0
Il Other EXpenses 0.05 | .7
i TOTAL wronn covee voree T
s IO =EFo
] i
28,3 AURITOR'S REMUNERATION
SR, = o Crirrent Year Provious Year
NG, PARTICULARS Amount RS, Amount &S,
H Auditor's Remuneration comprises of
t Autiz Fous 0.80 0.60:
.60 ! B
0.60»
= =
26.2 EPS - o B
SR, t Current Year Previous Year %
NO, FARTICULRRS | Amount RS, _ Amount RS,
| Profit After Tax | E {5372.94) i GRS
| Weghted Average number of equity shares ! 14,87,000 | ‘ i
} Nowinal vaiue of eguity Bnere ‘ } 10.00 !
¥ | i ;
! Bawe Earnng por share o RS E {35.84} ;
. | miluted Earmings per share of Rs | — | -

263 Contingent liabilities & committements: - _
[8R. [ 85 AT AS AT 1
|wo. | PARTICULARS 1 31-03-2025 31-03-2024
L Contingent Liabilities | !

1| Bank Guarantes given to PGVCL \ 50.50 Rale
i 50.00
———n -~ |
26.4 Value of imported and indigenous Raw materials, Spare parts and Components Consumption .
f f AS AT AZ AT 1
isa. 31-03-2025 31-63-2024 |

MO, PARTICULARS . . i . |

I ¥ R Fareign Eguivaient Foreign ‘ Enuivalent {

f | Currency USD ! Indian Currancy Currency Ws0 %lndian Currency |

'{ YU Haw Matariel o STEAET.40 15,45 $620,067165 | 555 08
= ;




. As per AS-18 “Related Party Disclosures” issued by the ICA AL the disclosure of transactions with welata

| parties as defincd in the accounting standard has been given as under:

A, Listof Related Parties

P “Associate Concerns/ Entities in wi hich md:mverm? pez -sonnelire Jative of key managerial personnal
hme significant influence:

.. Aastha Spintex Private L imited

2 it.  Krishna Paper Product o S

; Lo e . T ——— -

j ik Krishna Packaging
& Rey Management Personnel ”

; H

i Jaswantbhai Valjibhai Patel o

| i, Rashikial Va Giohaipael _ o

‘ i Divyang Tashwant Patel o

wi-v, Vivek Rasiklal Puel - o o o

TRelatives of I(é\mﬁnnwe;%em Personnel S o

|

.1 Hasumatiben Jaswantbhai Patel -

| | i, Ripalben Divyangbhai Patel S
i, Kusumben Rasikbhai Patel — - o

! ©tv,  Punit P. Patel |
- B. Transaction with Related Parties R -
A R o .

g (‘um n i Au)

i \;mn of Transaction | T— 202425 ! 2023-24

| | _ i Raikial V. Pawel 1 36900, 9000
Loans Taken I Divyang J. Patel 66.00 | .

; | Vivek R. Patel i 204.00 | 20,00

: E‘Ma\mn’blmz V. Fit\,! 13001 -

; e . S s A S e

'; | Jaswantbhai V. Parel |

Rashikial V. Pate! 16910

Divyang J. Patel i - — B

| Loans Repaid Vivek R. Patel - I

| ’ Punit P. Patel 443

T D | Austha_Spintex Pyt . :ﬁ 00 W' -

Jevkinandan Paper Mil:s Private | irnited ]

» Devkinandan Paper .. j
g.v PLA ) m\f

Director { (’




i
!
;
{

Uevkinandan Papar My

[

i

astha Spinmx Pyt

Loans Given | g - 39850

| Lid.

| Jaswantbhal

\ Valjibhai Patel
ka\hfl\"ﬂ V.

77,00 340.50 |

Outstanding Balances as at the year end- anw }"T—Ifam o o ‘sbzu o .’:3.5;{
Loans Taken \ ivek R, Patel ; » 069 2609
| | Hasuma nmu R E : 897 1867
;E{z; ajben D. Patel 4131 1443
| Punit 1" P‘é"i;i""“' T T
Outsmndmg, Balé;c‘é:;ar thc:»pencxd end- Tf hna o (}9% ?:ﬂ.‘h
Purchase of Goods Pr oduct

! Utilization of Borrowed Funds And Share Premwm

share premium or any other sources of kind of funds) by the company to Of I any persons of CREtCs,

{a) During the ycar, no funds have been advanced or loaned or invested (either from borrowed funds ur

Cincluding forcign entities ("Intermediarics”). with the unuu‘;tandmg, whether recorded in writing ot |

| otherwise, that the Intermediary shall, w hether, directly or indirectly lend or invest in other persons or

entities identified in any manncr whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”)

or provide any guaraniee, any security or the like on behalf of the L’izimate Benificiaries.

1b) During the year, no funds have heen received Ew the € mmpanv from an\ pumms or entities, inci cludi Pg .

forsign entities ("Funding Parties” ), with the understanding, whether recorded in writing or ofherwise,

that the Company shall, whether, directly or i divectly lend or invest in other persons or ontities idenificd

in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any

. guarantee, any security or the like on behalf of the Ultimate Beniticiaries.

Prior Period Items:

Prior period expenses have been adjusted 1o the carrying amnount of surplus of Statement of Profit & Loss

. Frivaie Limited |
p‘p"‘féi;»’ J'

Director




! o | | t . Fxplanation tor
| i Asat | Asal ¢ any change in
By e o g - . i 31si {31st oo, | vatio by moerc
Ratios - Numerator Denominator o0 | March, | Variange o980 g
z | E 2005 12004 | compared to
i | | ; | M}?} eceeding vom
i Current fCurrent | Current I ‘
| Ratio  Assets | Liabilities | 882 0911 21674%
| , Debt-
‘ | kquity ; ; Shareholder's 1 I |
2 | Ratio ; Total Debt_: Equity ! 0,04 1 187, -373.01%
| Debit " Earnings ( | E
| Service " available e | ; !
! ' Coverage | for Debt 2 EEAS f %
! 3 i Ratio | Service ; L 1585.81% 4 150 -97.32%
fi4 Returnon NPAT kess | Avg | é
Equity i Pref Sharcholder's | i
| 4! Ratio | Dividend | Equity | 0.00| -8.68| 1894.65%
g Inventory | : i ' j
f ; Turnover | Avg l ]
f .51 Ratio | coGs ventory | 000! 133 The company
w0 s, e =1 . has suspende:d
] 5 méé i 5 : ! . its wrnover in
| Receivables G \ 1 | ] the current vear
turnover fNetr Credit | Avg Trade E 1 | b and 'hc:nce't‘ﬁ )
i b6l ratio | Sales Receivables | 8.00 1171 -100.00% .
; | = Trade - il ratios are not
| Payables | | ; ; comparable,
| i | turnover | Net Credit | Avg Trade '?
’ |, 7 natio . Purchases  Paybles _  000¢ 100 ’ _-100.00% ¢
iy | Net Capital | 5 5 ,
‘ ¥ | trnover ; Avg Working
8 ratio | Net Sales  Capital i ’\ﬁ_f}» 1. -100.00°
| , Net Profit § , g
| olRatio_ _[NPAT i NetSales |-9323% _NA
f ' Retuwm on 5 | } ‘
% i " Capital , | Capital |
| 10! Employed ' EBIT | Employed | NA 36% |
o Cicome | e i
1 Retwnon | from ‘ Cost of E
11 1 Investment | investment | [nvestment | 8.82 N.AL - NA

’\mw Small or Medium Enterprise registered under the applicable category as per the provisions of the

[ Micro, Sraall and Medium Enterprises {Development) Act. 2006 (MSMED Act, 2006). In absence of the
i

i

Th company has yet to initiate the process of obtaining confirmations Ir:; m sunp}ma as to thelr statas as

! | relevant information as the status of the suppliers, the balance due 10 Micro, Small and Medium
| P : . , iy . . . . '
: ¢ Enterprises and inierest due to themy i any as per the provision of the Micro, Small and Medium
i melpnxm (Development} Act, 2006 ("vi%\’ti 13 Act, 2006) conld not be disclosed or provided.
e e e S N
Siy {
i H 3 s
€ Limited
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