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as - notlfled under schedule l of the compames Act 2013 is appltcabte to the company

@)

"ln these regulatlons:-- Sl :
(@) . “the Act’ ‘means the: Compames Act,. 2013
] _':*_(b)'_ "the seal” means the: common seal of the company

Unless the context othervvlse requrres words or expressrons contamed in these regutatlons S
- shall bear the same meaning as in the Act or any statutory modification thereof in force- EENEEES
at the date_at which these regutataons become bandmg on the" company : SaE

The regutat:ons contained under: Table F ‘of Schedule | of the Companles Act, 2013 shall . :
- be applicable to the Company to the. extent not: modlt‘ ed or excluded by these Articles.

~The company’ zs a "anate Company’ wrthln the meamng of Sect:on 2 (68) of the Compames ol
At 2013 end accordlngty--- SR : e _

o _(i)":. restncts the nght to- transfer its shares o
(i) limits the number of its’ members 1o twe hundred _ e
" Provided that where two ‘of more persons hold one. or more shares ina company' S

ARTICLES OF ASSOCIATiON
OF '

GYANMATA TRADING PRNATE LIMITED

Company L:msted by shares
' interpretation S

: - jointly, . they shall for the - purposes of . thas clause, be treated as a s:ngle member '.j o
s Prowded further that—— e S o
S _('A)f _-Pereons who' are in the employment of the company, and

By ._-_Persons ‘who, having been’ formerly in the employment of the company, were
- members of the company while in that employment’ and have continued to be
members after the Employment ceased shall aot be lncluded m the number
of members and _ o S

' ':-(m) prohlblts any mvrtatlon to the publrc to subecnbe for any secunt:es of the company, SR

Share capltal and variation of rrghts

' -Sub]ect to tne prov:s:ons of the ‘Act and these Artacles the ehares in the capltat of the- ST

*company shall be under the: control of -the Directors who may issue, allot or otherwise .

-dispose of the same or any of them to such: persons, in such proportlon and on such

- terms and conditions: and either at a premlum or at. par and at such tlme #s they may from :
tlme to ttme thmk f' L. e

o (r')-' : Every person whose name s entered asa member in the reglster ef rnembers shall RS

" be entitled to receive within two months after incorporation, in case of subscribers . -

o tocthe memorandum- or after allotment or within-one month after the application for
" the registration of fransfer or- transmlssron cr w:thm such other penod as the condltlons

ooof lssue shatl be prowdectm- Gl :
" (_a)- one cert:ﬁcate for all his shares wrthout payment of any charges or




- (b) several cerificates, each for one or more of his shares, -';'Jpon payment of L e

SRR - twenty rupees for each certificate after the first. ... ..

" (i) Every cerfificate shall be under the seal and shall specify the shares to which it~

- relates and the amount paid-up thereon. ..~ .~ T e

“{iii) - In respect of any share or shares held jointly by several persons, the company shall

. _not be bound to issue more than one certificate, and delivery of a certificate for a
share to one of several joint holders shall be sufficient delivery to all such holders. -

. {) . I any share certificate be worn out, defaced, mutilated or torn or if there be no

further space on the back for endorsement of transfer, then upon production and
" surrender thereof to the company, a new certificate may be issued in lieu thereof,
and if any certificate-is lost or destroyed then upon proof thereof to the satisfaction
of the company and ‘'on execution of such indemnity as the company deem adequate,
a new certificate in lieu thereof shall be given. Every cerlificate under this Article
“shall be issued on payment of twenty rupees for each certificate. - SR

(i)~ The provisions of Articles (2) and (3) shall mutatis mutandis apply to debentures of
o thecompany. T o
Except as required by law, no person shall be recognised by the company as holding any

L share upon any trust, and the company shall not be bound by, or be compelled in any way -~
" to recognise {even when having notice thereof) any equitable, contingent, future or partial - -~ -

©interest in any share, or any interest in any fractional part of a share, or (except only as

- by these regulations -or by law .otherwise provided) any other rights in respect of any ;

" share except an absolute right to the entirety thereof in the registered holder.

.~ () - The company may exercise the powers of paying commissions conferred 'by-sixb’—':
" “-section. (6) .of section: 40, provided that the rate per cent. or the amount of the

" commission paid ‘or agreed to be paid shall be disclosed in _the manner required by -+~ -

that section and rules made thereunder.

= (i) " “The rate or amount of the commission shall hot exceed the rate or amount prescribed

7+ Vin rules made under sub-section (6) of section 40, s
. (fi)  The commission may be satisfied by the payment of cash or the allotment of fully or
. partly paid shares or.partly in the one way and partly in the other. - ;

(7 If at any time the share capital is divided into different ciasse's3_o'f:'_Sﬁ'a're's,'- the rights

attached to any class (unless otherwise provided by the terms of issue of the shares -~~~

" of that class) may, subject to'the provisions of section 48, and whether or not the
- cormpany is being wound up, be varied with the consent in writing of the holders of -
. three-fourths of the issued shares of that class, or with ‘the 'sanction of a special
S0 resolution passed at a separate meeting of the holders of the shares of that class. . .
~U(iy - To every ‘such separate meeting, the provisions of these regulations relating o -
- general meetings shall mutatis mutandis apply, but so. that the necessary quorum .-

shall be at least two persons holding at least one-third .of the issued shares of the . - R

- class in'question.

. The rights conferred upon the holders of the shares of any class issued with prefemed or

‘other rights-shall-not, unless otherwise expressly provided by the terms of issue of the -

‘'shares of that class, be deemed to be varied by the creation or issue of further shares . S

ranking pari passy therewith. - - - o L T
" Subject to the provisions .of section 55, any preference shares may, with the sanction of
" an ordinary resolution, be issued on the ferms that they are fo be redeemed on such -
. terms and in such manner as the company before the issue of the shares may, by special

- resolution, determine. oo S T

S _ o BRI Lien
. (d . The company shail have a first and paramount fien— S B

o - {a) : on every share (not being a fully paid share), for all monies (whether presently
. payable of not) called, or payable at a fixed time, in respect of that share; and
- (b) on all'shares {not being fully paid shares) standing registered in the name of
. a single person, for all monies presently payable by him or his estate to the
-7 - company: L B P T T R
" Provided that the Board of directors may at any time declare any share to be wholly
““or in part exempt from the provisions of this clause. L o : :

(i) The company’s lien, if any, on a share shall extend to all dividends payable and

_:bonuses declared from time to time in respect of such shares. .




0.
Lo company hasa liens o

 The company may sell, in such manner as the Board thinks fit, any shares on which the .

- Provided that no sale shal be made— ST S

. (ay - unlessasum in respect of which the fien exists is presently payab!e or SR
~.(B). - until the expiration of .fourteen days after a notice in writing stating and demanding .~

;: 12
43,
Y o

: 3:.§5_f:

e

thereof. .. .

‘payment of such part of the amount in respect of which the lien exists as is presently

payable, has been given to-the registered ‘holder for the time being of the share or =

. " the person -erntitled thereto by reason of his death of insolvency. . .
() To give effect to any such sale, the Board may authorise some person to transfer -
" “tHe shares sold to the purchaser thefeof.: 7o :

(i) The purchaser shall be registered ‘as the holder” of the ‘shares ‘comprised in any .

ssuch-transfer. -

(i The purchaser shafl not be bound to-see to the ap';'.)liéaﬁbrtﬂ ofthe pu_réha'sé 'm.o'néy,_ S

nor_shall his title .to the shares be affected __by'any irregularity or invalidity in the

‘proceedings in refererice to the sale.

()" The proceeds of the sale shall'be received by the company érid'é'p‘piié.d in payment R
- of such part of the amount in respect of which the lien exists as is presently payable. - .-
(i) The residue, if any, shall, subject to a-like lien for sums not. presently payabkle as- .

: ~existed upon the shares before -the -sale, be paid to the ‘person entitied to the .

- shares atthe date of the sale.. = -7 _
e Calls onshares . . ...

() The Board may, from time to time, make call§ upon the members in respect of any

. monies : Lipaid on: their shares (whether on account of the nominal value of the
. shares or by way of premium) and not by the’ conditions of aliofment thereof made -
_ payable atfixed times: o ST S

Provided that rio call shall exceed one-fourth of the nominal value of the share or be
payable at less ‘than-one month ‘from the date fixed for:the payment of the last -
-preceding call. . ' T . DU -

S (u) - Each member shall, subject to receiving at least fourteen days' notice specifying the

“time or times -and place of payment, pay to the company, at the time or times and -
“place so specified, the amount called on his shares.. RN : :

(i) A call may be revoked or postponed at the discretion of the Board. -

A call shall be deemed o have been made at the fime When the resolition of the Board
" authorising the call was passed-and may be required to be paid by instaiments. .- _
“The joint holders of a share shall-be jointly and severally liable to pay all calls in respect -

(@) Af "a'_éu'm-_c.:'ai'led'_in.'re's'pet':'t of a share is hé’t'.p.éi.'&_béfdre'_.o}_id'n'._tﬁ'e_é"d'éy' appointed for
" payment thereof, the person from whom the sum is due shall pay interest thereon

_from the day appointed for payment thereof to-the time of actual payment at ten per - e

 cent. per annum or at such-lower rate, if any, as the Board may determine... .-

S Uiy The Board shall be at liberty to waive payment of any such interest vholly of in part, -
R ¥

(i) - -Any sum which by the terms of issue of a share becomes payable on allotment orat any .
- . fixed date; whether on account-of the ‘normiinal value of the share .or by way of premium,
shall, for the purposes of these regulations, be deemed to.be a call duly made and
.. payable on the date on which by the ferms of issue such sum becomes payable.. ..
(i) - in case of non-payment of such sum, all the relevant provisions of these regulations -
as to payment of interest and expenses, forfeiture or otherwise shall apply as if such
~- - sum had become payable by virtue of a call- duly made and notified. .- . -
18, The Board— . oo T T T T
- "{a) - may, if it thinks fit, receive from-any member willing to advance the same, all or any
AR part of the monies uncalled and unpaid upon any shares held by him; and oo o
- {b) upon all or any of the monies so advanced, may (until the same would, but for such .-~

‘advance, become presently payable) pay interest at such rate not exceeding, uniess ©

" the company in general meeting shall otherwise direct, twelve per.cent per annum, as-
~ “may be-agreed upon between the Board and the member paying the sum inadvance. -

3
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St

Transfer of shares

M Any member may ‘transfer his/her shares to any other exrstrng members but Beard o

" shall'‘haveright, subject to appeal as prescnbed uls 58 of the Act to’ refuse reglstratron o
of transfer of shares;: : % . ;

- '(ir) Sl any. ‘member wants to transferlsetl hls shares to a person other than emstmg

meémber, he shall give 10 the’ ‘Company intimation of ‘his ‘intenition to do'soand he
o ghall. transfer his shares to such non ‘members only if approval by the Board'is’
. granted ‘and: communlcated rn wntlng to that person to transfer the shares to the o
‘non member Rt . : '

o (m) The lnstrurnent of transfer of any /-share n the company shall be executed by or on '

: ..:behalf of both the transferor and transferee

-"_"(r'v). _The transferor- shall be deemed to remain a holder of the share untlt the_ name of '

- the transferee lS entered in the reglster of members in respect thereof.

g The Board may, _subject to the" rrght of appeat conferred by sect;on 58 decllne to regrster~—— S
L -.'(a) ‘the transfer of a share not belng a fully pald share to a person of whom they do' Sl

not approve or

.'_(b)' any transfer of shares on whtch the company has a llen = _
The Board may decltne to recogntse any mstrument of transfer unless»—- _ o
o {g) . the instrument of transfer is‘in the form as prescnbed |n rules made under sub—-._" L

_“section’ & of section 56;

..(b')'_-. : the instrument’ of transfer is: accompanred by the certlf‘ cate of the shares to whrch it |

- relates, and such other evidence as the Board may reasonabty requtre to show the -
raght of the transferor to make the transfer and _ : . =

- ¢y the instrument of transfer is in- respect of only one ctass of shares

~:On giving’ ot less than seven days prev1ous notroe in’ accordance wrth section M and S
~rules made thereunder, the registration of transfers'may be suspended: at suoh tlrnes and
- for stich’ penods as the Board ‘may from tlme to time determrne : ot : e

©Provided that such reg[stratron shall not be: suspended for more than thnty days at any o

: f one trme or-for more than forty- f ive days in the aggregate rn any year

2.

B _'_.'--(i;) : The Board shall, in’ erther case have the same rrght to decllne or suspend regrstratton" = =
; as it would have had, if the deceased or mso[vent member had transferred the : Lo

25,

Transmlsslon of shares

iy _.On the death of a member the survivor or: survrvors where the member was a ;omt' e
- holder, ‘and -his nominee or nominees or legal representatives where he was a sole

: _'holder shall be the only: persons recognrsed by the cornpany as havrng any title to i

- his interest in the shares.”

(i)’ 'Nothing in clause () shall releass the estate of a deoeasecl jornt holder frorn any' IR
o lishility in respect of any share whlch had been ;orntly held by him. wrth other S

;persons

() Any person becomlng entitled 164 share in consequence of the: death or znsolvency o
© o ef a-member may, Upon-such evidence being produced as may from time to time .-

- properly be’ required by the Board and subject as heremafter prowded etect eltherw
(@) o be regrstered hrmself as. holder of the share; or Gl '

- '5(b) “to make ‘such transfer of the share as the deoeased or rnsolvent rnember
' could have made.. : . . :

share before his death’ or insolvency. -

O If the person §o becommg entitied shall elect to be regrstered as holder of the share -

‘himself, ‘he shall :deliver or send. to the company a not;ce in wntmg mgned by hlm
.stating that he s0 elects : _ _ _ _




[ the pérSoh aforesaid shall elect fo trarisfef the share, he shall -t’esﬁfy his election

“by executing a transfer of the share.-__ ;

(i) Al the' limitations, restrictions and provisions of these regulations relating to the

26,

right to transfer and the registration of transfers of shares shal] be applicable to any -

“'such notice or transfer as aforesaid as if the death or insolvency of the member had
" not occurred and the notice or transfer were-a transfer signed by that member.

‘ A'person becoming entitled to a share by reason of the death or insolvericy” of the holder o

shall be entitied to the same dividends and cther advantages to which he would be

- entitted if he were the registered hoider of the share, except that ‘he shall not, before.

being registered as a member in respect of the share, be entitied in tespect of it to

- exercise any right conferred by membership in relation to meetings of the company. .
~Provided that the Board may, at'any time, give notice requiring ‘any such-person to elect

" either to be registered himself or to transfer the share, and if thie nofice is not complied

27,

20 o
. respect of which the notice has been given may, at any time thereafler, before the
" payment required by the notice has been made, be forfeited by a resolution of the Board . -

~with within ninety days, the Board may thereafter withhold payment of all dividends,
. bonuses or other monies payable in respect of the share, until the requirements of the =
notice have been complied with. S E - : L . '

. Forfeiture of shares -

If a member fails to pay any call, or instalment of a call, on the day appointed for payment ..
_thereof, the Board may, at any time thereafier during such time ‘as any part of the calt or -
“instalment remains ‘unpaid, serve a notice on him requiring payment of so much of the call .

or instalment as is unpaid, together with any interest which may have accrued. .

28, The nolice aforesaid shall— -

‘(a) . name a further day (not béing earlier than the expiry of folirteen days from the date

- of service of the notice) on or before which the payment required by the notice is to
CUbemade; and . ol et el e T : o

. .__(b) - state that, in'_the.'e'vent of n'on-paymen't.on or before the dav s6 named, the shares -

'in respect of which the call was made shall be liable to be forfeited. .. .

If the -"requir'emehts-of -ény such ‘notice as aforesaid 'are-'hof-'cc')mpliéd with, an\j '_sh'are in

- to-that effect.

30.

310

RRRR 73 '._(;')' A duly verified declaration in-writing that the declarant is a director, the manager or
- the secretary, of the company, and that a share in the company has been duly =0
" forfeited on-a date stated in the declaration, shall be conclusive evidence of the . .~

() A forfeited share may be sold or otherwise disposed off on such terms and in such
 manner as the Board thinks fit. - S S : : L

(i) At any time before a salé or disposal as’ aforesaid, the Board may cancel the

forfeiture on such terms as it thinks fit.

() A person whose shares have been forfeited shall cease to be & member in respect
of the forfeited shares, but shall, notwithstanding the forfeiture, remain liableto pay .- -
to the company ali monies which, at the date of forfeiture, were presently payable by

him to the company in respect of the shares.

| (i)~ The liability of such person shall cease if and when the company shall have received

- payment in full of all such monies in respect of the shares. -

" facts therein stated as against alt persons claiming 1o be entitled to the share; .

Sy The com’péhy-may'.rece'ive'the'co'nside'ratio'n, if any, given for the share on any sale

- or disposal thereof and may execute a transfer of the share in favour of the person - .
" to whom the share is sold or disposed of; L

'(ﬁ))' “The transferee _sha!i"therebpo'ri'be registered as the holder of the sh'aré;' and

" (i) The transferee shall not be bound to see to the application of the purchase money, - -
o if any, nor shall his title to the share be affected by any irregularity or invalidity in the .

.. proceedings in reference fo the forfeiture, sale or disposal of the share. . .




- 3.3_ ..

The provrsaons of these regulatlons 3s :0 forfetture sha!i app!y in the case of nonpayment :
of any sum which, by the terms of issue of a share, becomes payable at a fixed time, -

- whether on account of the nominal value of the share or by way of prem;um as if the -

: . same had been payable by virtue of a call ciuiy made and notmed

- - 34.
T
(R _(a>

o

s '36.'

IRRRRE- ¥ A

38

Alteration of capital

The company may, from time to time, by ordlnary resqution increase the share capatai by - '_ .
“such sum,-to be dxv;ded into shares of such amount, as may be specnf ed in the resolution. ©

Subject to' the prows:ons of section 61, the company may, by ordlnary resolution,—-

L@
L '.-'E(d)' -

“consolidate and divide all or any of its share capttat into - shares of Iarger amount o
: .than its ex;s’ung shares; ' . : S

_convert all or any of its- fui!y pald up shares mto stock and reconvert that stock tntol <
fully paid-up shares of any denommat:on : : . B

‘sub-divide 'its exastmg shares or any “of them mto shares of sma!!er amount than is '_
~fixed by the miemorandium; . : R . :

cancel any ‘shares which; at the date of the passrng of the reso!ut;on have not been"

: - taken -or agreed to be taken by any person
“Whsre shares are converted into. stock —

(@) ;
: -as, .and subject to the same: regulations under which, the shares from ‘which the

‘stock arose might before the conversion have been transferred or as near thereto _' '
" as circumstances admit: : : _ _ : :

the holders of stock may transfer- the safrie or any part 1hereof in the same manner"

_.Prowded that the Board may, from time to'time, fix the minimum amount of stock -
transferable, so, however, that such minimum- shall not exceed the nominal amount - -
TR -of the shares from'which the stock arose. _ S S o R
Y ) the holders of stock shall;“according to ’(he amount of stock he]d by them have the - _

' “ same rights, privileges" and advantages as regards dividends, voting ‘at meetings of = -
- the ‘company, and other matters; as if they held the shares from which. the stock -:
" arose; but no such privilege or. advantage (except participation in the dividends and -~

- profits .of the ¢ompany and in the assets on winding up) shall be conferred by an
- amournt of stock which would not, if exnstmg in shares, have conferred that pnvnege '
0 or advantage. .
(e} - .
. apply to stock and the words “share” and “shareholder” in those regu!ai:ons shall S
include “stock” and: “stock-holder” respectwety _

such of the reguiatlons of the company as are apphcabie to paid- up shares sha!l'.--'.-

'_The company may, by spec:al resolution, reduce in any manner and w1th and subject to o
‘any incident authorised and consent reqLured by law,— . . -

@
(b) -
(o)

its share capttai _ S
any capital redemptton reserve account or
any share premium account.

Capltalzsatron of proﬁts

. The company in generai meetmg may, upon ’the recommendahon of the Board' :
- resolve— '

{a}- that it is desirable to capata!;se any part of the amount for the tzme bemg .. '.

i

standing to the credit of any of the company's reserve accounts, or to the

- credit of the prof‘ it and loss account or othenmse ava;iabte for distribution; .

| ""_and

(b . that such sum be accordmgly set free for dlstrabuhon in the manner specn‘zed R
- in clause (i) amongst the members who would have been entitled thereto i

. distributed by way of dividend and in the same proportions. .

_' The sum aforesaid shall not be paid -in".cash but shall be appiled sub;ect to the':"
- . provision ccntamed in clause (jif), e:ther inor towards——_. S .

8




3.

oy

| .(Hi) Any agreement made under such authonty shail be eﬁactwe and btndlng on’ such : B
40,

A
Tlel __generai meetlng
{iiy

. .:. .42.._
A3,
()

44

(A) 'paymg up any amounts for the time berng unpard on- any shares held by suoh"_: S

'members respectivesy, _

| '_ (B} paying up in full, unrssued shares of the company to be erlotted and dzs’mbufed :

credited as fully paid-up, to and amongst such mermbers tn the preportrons
aforesaid; .

- (C)' partly in the way specrf ed in sub—ctause (A) aad parﬂy m that specuf” ed in sub~' :

- clause (B),

(D).’ A securities premium’ acc:ount and a caprtal redemption reserve account may,-'
- for the purposes of this regulation, be applied in the paying up of unissued -

shares to be issued to members of the company as fully paid bonus shares;

2 (E) “The Board shall give effect fo the resoiuhon passed by the company in .

(0

- pursuance of this regulation.

' -_'.Whenever such a resolution as- aforesard shali have been passed the Board shal!~—~' _
“{a) make all approprna‘uons and applications of the- undivided proflts resolved to -

- 'be capitalised thereby, and aEE ai!otments and ;ssues of fully paad shares ;f
o any;and o R S . .

: (b) -"generaliy do all acts and thrngs requrred to grve effect thereto

The Board shall have power—- _

“(a) to make stch- provisions, by the issue of fractronat cert;‘r" cates or by payment

~in ¢ashor otherwrse as it thmks fit, for the case of shares becom:ng drstnbutable .
in fractions; and : : : S

e ._(b)' I to authorise any person to enter on behalf of all the members entitied thereto' '

. into an agreement with the company providing - for the allotment to them

- - respectively, credited as fully paid-up, of any further shares to which they may

' be entitled upon such ¢apitalisation, or as the ‘case may require, for the -
payment by ‘the company on their behalf, by the -application thereto ‘of their

. respective proportions -of profits resolved to be capitalised, of the amourit ‘or "
- any part of the amounts rema:mnq ‘unpaid on their existing shares; :

members
Buywback of shares

_Notwu%hstandmg anythang contamed in these art;cies ‘but subject to the provrsrons of
" sections .68 1o 70 ‘and any other applicable provision of the Act or ‘any other law for the -
; t;me being in force, the company may purchase its own shares or other specn‘“ ed securit:es

-General meetsngs

Ail general meetmgs other than annual generai maetmg shail be cailed extraordmary

-The Board may, whenever it thlnks ﬁt call an extraordmary generat meetmg

If at any time directors capable of ‘acting who ‘are- sufficient in number to ferm a
" .quorum are not within India, any director or any two members of the company may
call an extraordinary general meeting in the same manner, as nearly as possrb!e as

o ./ that in which such a meeting may be called by the Board.

Proceedmgs at ‘general meetings

No busmess shaEi be transacted at any general meeting un!ess a quorum of membars o
is present at the time when the meeting proceeds to business. S

Save as otherwise provrded here:n the quorum for the genera! meetmgs sha!i be as
provsded in sechon 103. : _ . _

_ The chalrperson if any, of the Board sha!i presrde as Chatrperson at every general -
meetmg of the company S : -




47.

I there is no such Chairperson;, or if he is not present within fifteen minutes after the time
“-appointed for holding the meeting, or is unwilling to act as chairperson of the meeting, the
R 'directors present shall elect one of their members to be Chairperson of the meeting.
46, _
E - within fifteen minutes after the time appointed for holding the meeting, the membere '
'present shall choose one of their members to be Chairperson of the meetmg :

if at any meeting no director is w:i!rng to act as Charrperson or if no director is present

Adjournment of meetmg

(- .The Chasrperson may, with the consent of any meetzng at whrch a quorum is present o
/" ‘and ‘shall, if so directed by the meetmg, ad;ourn the meetmg from time to time and
from place to place. . : R

S (ii) No-business shall be transacted at any adjourned meet;ng other than the busmess_ -

~ left unfinished at the meeting from which the: adjoumment took place. .

o _(fff) ‘When' a meetmg is ad}ourned for thlrty days  or -more, notice of the ad;ourned '

48, -Subject to any nghts or restrsctrons for the fime bemg attached to any olass or ciasses of

. shares,— .

meet:ng shall be given as in the case of an ongmaE meeting.

vy - -Save -as aforesaad ‘and as provrded in section: 103 of the Act rt shall not be

necessary to give any notice of an adjournment or of the husiness to be transacted
_'at an- adjourned mee’ung '

Votmg rrghts o

- _(a) on a show of hands every member present in person sha!! have one vote; and

50,

s,
.o 'having jurisdiction in.lunacy, may vote, whether on a show of hands or on & poll, by his -

- committee or other legal guardian and any suoh committee or guardran may, on a pol,

- -vote by proxy. TR : : _ R -

85

() on-a poll, the ‘voting rights of members shall be in prepomon to his share in the E

~paid-up equriy share capital of the company.-

A meniber mhay exercise his vote at a meetmg by eleotron:o means in eccerdance wrth'_:'

sec’raon 108 ‘and shaii vote only once

(i) - In’the case of ;o:nt holders the vote of the senior who tehders a vote, whether in '-
~_person of by proxy, shaH be ac:cepted to the exclusion of the votes of the other joint -~
“holders. . : . :

(ff”) “For this purpose senronty sha!i be determmed by the order in whaoh the names'

stand in the register of members, . , : . i
A member of unsourid mind, or in respect of whom an order has bEE"t made by any coort

Any business other than- fhat upon whrch a poll has been demanded may be proceededl._i'.
with, pending the taking of the poll: : .

" No member shall be entitied to vote at’ any generai meetlng un!ess alE caiis or other sums" o
- presently payable by him in respect of shares in the company have been paid. - :
B4, () ~"No objection shall be raised to the qualification of ahy voier except at the mee’nng or -
o ~adjourned meeting at which the vote objected to is given or tendered, and every -

vote not disallowed at such meeting shall be valid for ali purposes..

' '(i:} ~Any’ such ‘objection mate in doe time shall be referred to-the Chaarperson of the

meetmg, whose decision shall be final and conctus:ve
Proxy

: ‘i‘he mstrumen'f appomtmg a proxy and the power—of—attorney or other authonty lf any,
- under which i is signed or a notarised copy of that power or authority, shall be deposited - -
- “at the registered office of the company not less than 48 hours before the time for holding = -~
~the meeting or adjourned meeting at which the person named in the instrument proposes Sl
to vote, or, in the case of a poli, not less than 24 hours before the time appointed for the

taking of the poli; and in default the instrument of proxy shalf not be treated as valid.

'.8
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‘BT,

_ An mstrument appomtmg a proxy shall be in the form as prescnbed in the' rutes made :
-under section 105. T
A vote given in- accordance with the terms cf an: mstrument of proxy shai! be valad

- notwithstanding the previous death or insanity of the principal or the revocation of the

- -proxy or ‘of the authority under which the proxy was executed or: the transfer of the shares
“in respect:of which the proxy is gwen '

.. Provided that no- intimation in writing of such death msamty revccaticn or transfer sha!l AR
" “have been received by the company at its office before the commencement of the meetmg e

| '_-._.-_or adjoumed meetlng at wh:ch the proxy is used. -

88,

~Board of D:rectors

| 'The number of the directors and the names of thé first dlrectors ghall be determmcd in -

writing by the subscribers of the memorandum or a majonty of them

4. VIVEKRASIKBHAIPATEL
2. . DIVYANG JASHVANTBHAi PATEL

'_(f) The remuneratlon of the directors shail in sc far as it ccnmsis of a mcnthly payment B _' :

-~ be deemed to accrue from day-to- day

i (ii)"; In addition to the remuneration payable to ‘them in pursuance of the Act the dtrectors

S L B
- 'keeping of a foreign register; and the Board may. (subject to the provisions of that section) -~ _

- .make and vary such’ regulaticns asit may th;nks f § respectmg the keepmg of any such R

~register.. o

o .. i
L accepted, endorsed, or otherwise executed; as the case may be, by such. perscn andin - B
83,

e
' (jiy - Such person ‘'shall hold office only up to the date of the next annuai general meetmg i
6.

. 66.

- 'may be paid-all travelilng, hotel and ‘other expenses properly incurred by them— .

(&) in aﬂendmg and returning  from meetings of the ‘Board of Directors or any'
. committee thereof or general meetings of the company, or: _

-'_'(b)' m connectlcn thh the business of the company. - .
The Board may pay all expenses incurred in gettmg up and reglster;ng the company
The company may exercise the powers “conferred ‘on it by section 88 with regard to the

Al cheques prom;sscry notes drafts hundrs btlis of exchange and other nego’czable;

instruments,. .and all.receipts’ for monies paid to the’ company, “shall ‘be signed, drawn, .

such manner as the Board shall frcm time 'to time by resolution determing.

""Every dtrectcr present at any ‘mesting of the Board " cr cf a commtttee thereof shatl s:gn h:s-"'
~“name in a book to be. kept for that purpose. : _
108 “Slibject to the prowswns ‘of section 149 the Bcard shall have power at any t;me,'

and from. time to time, to:appoint a person.as an additional director, provided the o
‘number - of ‘the directors and additional directors ‘together shal! not at- any tlme -

" exceed the maximum strength fixed for the Board by the articles. -

. of the company but shall be eligible for appointment by the company as a director at
o that meetlng subject to the prcvnsuons of the Act.: g _

Proceedmgs ‘of the Board -

(i) ' The Bcard of Dlrectcrs may meet fcr the conduct cf busmess adjourn and otherwuse: S

~regulate its” meetmgs as it thinks: fit..

. (ff) A director. may, and the . manager or secretary on the reqmsmon of a darectcr shail SRR

_at any time, summon a meeting of the Board.

(i) Save as otherwise expressly prcvsded in the Act, questlons arasmg at any meetmg cf '_ i

the Board shail be decided by a majority of votes.

| : : :._(if). “In case of an equality of _votes the Chalrpersonf of the' Bcard !f any, shall have a

oeT.

' second or casting vote. .

_ The ccntmumg directors may act notwsthstandmg any vacancy in the Board but n‘ and so
~ long as their number is reduced below the quorum: fixed by the Act for a meetzng of the

' ' Board, the continuing” directors ‘or ‘director ‘may-act for: the: ‘purpose of increasing the

'number of difectors to that-fixed for the qucrum or of summcmng a generai meetmg of

' '_the company, but for no cther purpose

e ;_9';.".-
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(ﬂ :'The Board may elec:t a Chazrperson of zts meetmgs and dotermtne the penod for o

‘which he is to hold office. .

(i) _:' If no”such Chairperson is elected, or tf at any meetmg the Chatrporson is no’: -

- present within five minutes after the time’ appointed for holding the meeting, the
; directors present may choose one of their number to be Chairperson of the meeting. -

(i) The Board may, subject to the provisions of the Act, delegate any of its powers to |

oommzttees consustmg of such member oF members of ils body as it thinks fit.-

(ix) ' Any committee 50 formed ahoil in the exercise of the POWeErs SO deiegated conform : "

70, L
i : iy 'lf no -such Chasrperson is ‘elected, or if at any meetmg the Chazrperson is ‘not

RRRE ()} - Questions arising. at. any meeting of & oommlttee shai[ bo determmed by a ma;onty _ o
- of votes of the members present, and in case of an equah’{y of votes the Chairperson R

72

“fo any regulat:orss that may be smposed on it by the Board

() -'A committee may elect a Cha;rperson of its meetmgs

present within five minutes after the time “appointed for holding the meeting, the -

members present may choose one of the;r membors to be Chatrporson of the - o

o meeting.

(D A commftteo may meet and ad}oum as ;t thmks ﬁt

~shall have a second or castsng vote.

AH aots done in- any meetmg of the Board or of a commsttee thereof or by any person _
acting as a director, shall, notwithstanding that it may be afterwards discovered that there

- was some defect in the appointment of any ‘one or more of such directors or -of any

- person acting as aforesaid, or that they or any of them were disqualified, be as valid as if .- E
“every ‘such dlreotor or suoh person had been duly appomted and was quahf ied to hea

director. .

‘Save as’ otherwuse expresoiy provaded in the Act & resoiutlon in wntmg mgned by at! the
" members of the Board or of a’committes thereof, for the time being entitled to receive .

~ . notice of a- meeting of the Board or commitiee, shall be valid ‘and effectivé as. :f it had

. .74

_ “been passod ata meetmg of the Board or committee, duEy convened and held. o
; Ch;ef Exeoutwe Offzcer, Manager, Company Secretary or Chuef Fmancaal Off‘ oer L

Sub;ect to the prows:ons of the AGt,=

SO A chief executive’ off cer ‘manager, company seore‘tary or chief fi nanoiai oﬁ” cer may
. be appointed by ‘the Board for such term, at such remuneratlon and upon such
- ‘conditions ‘as it may thinks fit; and any chief executive officer, manager, company -

- secrefary ‘o chief ﬁnanczai off cer so appomted may be removed by means of a
- resolution of. the Board; SRRy :

— (u) A director may be appomted as ohaef exeouttve off” cer manager company secretary :

s

76.

. ch:ef fi nanc;ai ofﬂcer

~ or chief financial officer. .~ _
A prov;szon of the Act or these reguiahons roqmrmg or authorusmg a thmg o be done by

-or to a director and chief executive officer, manager, company secretary or chief financial
- officer shall not be satisfied by its being done by or to the same person acting bothr as

director ‘and as, or in place of clmof exeouhve afficer, manager company seoretary or

The Seau"' -

Ry .' The Board shai! prowde for the safe custody of the sea!
' (if)" The seal of the company shall not be affixed o' any :nstrument except by the

authority of a resolution of the Board or of a commitiee of the Board authorised by it -
" “in that behalf, and except in the presence of at. least two directors and of the
" secretaty or such other person.as the Board may appoint for the purposo and

“those two directors and the secretary or other person aforesaid shall sign every o

~instrument to Wthh the seal of the company is S0 aff:xed in-their presenoe

SR "1'0”-_--_-
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s

o700

(i) The Board may also carry forward any profits which it may consnder necessary ot S

80 () -~ 'Subject to the rights of persons, i any, entitied to Shares w;th spemai nghts a5 to S

" dividends, all ‘dividends shall be declared and paid according to the -amounts ‘paid or . -

et

82.

83
‘o000 dividends, bonuses or other monies payable in respect of such share.

B4
85,

86 iy The Board shall frorn ttme 16 time determme whether and to what extent and at what

Dlv;dends and Reserve

-The company in general meeting may declare dividends, but no: dlwdend shail exceed the -

amount recommended by the Board. -

_ - Subject to the  provisions of sectlon 123;- the Board may from ttme to time pay to the o
‘members such: ;ntenm dmdends as eppear to lt to be ]us’ftf;ed by the profits of the o

company.

:_(r} j -:The Board may, before recommend!ng any div:dend “set aSIde out of the prof;ts of o

the company such sums-as it thinks fit as a reserve or reserves which shall, at the

d:scretnon of the Board, be applicable for any ‘purpose to which the profits of the R

~..company may be properly: applied, inciuding -provision for meeting contingencies or

- for equalising dividends; and pending. such- app!ncataon may, at the like discretion, -

“either be employed in the business of the company or be invested in- such investments - -
“(other than shares of the company) as the'Board may, from time to time, thinks fit.

- to divide, w1thout settnng them aSIde as.a reserve.

- credited as paid on the shares in respect whereof the dividend is paid, but if and so
- long as nothing is paid upon any of the shares in the company, dl\ndends may be
" declared and paid accordmg to the amounts of the shares. :

(i} No amount paid or credited as paid on a share in advance of calls shall be ireated- S '

for the purposes of this regulation as paid on the share.

(i - All dividends shali be apportloned -and paid pmporttonatety to the amounts patd or .
... credited. as paid .on the: shares during any portion or portions of the period in = .
respect of which the dividend is. pald but if any share is’ issued on terms providing .-

that it shall ‘rank for dtvxdend as from a: parttcuiar date such share shaii rank for.
dividend ‘accordingly.” . Oy :

.'The Board may ‘deduct from any dmder\d payabie to any. member afi sums of money }f' -
- any, presently payable by him to the company on account of oai!s or otherwxse in refation -

to the shares of the company. .

(i) Any dividend, interest or other monies payable in e respect of shares may be

... paid by cheque or warrant sent through the post directed to the registered address .
. of the holder or, in the case of joint holders, to the registered address of that one of

the joint holders who is first named on the register of members, or to such person - R

~and to such address as the holder or joint holders may in writing direct. -

.(.f'f) Every such cheque or warrant shal! ‘be made payable to the orcfer of the person to o o |

- whom itis sent. . S
Any orie of two or more Je:nt holders of a. share may glve effectnle re eipts for'a'ny

Notice of any dividend that may have been declared shall be given 1o the persons ent:t!ed .
to share therein in the manner mentioned in the Act. .

* No dividend shall bear :nterest against the company.

~Accounts

- times and places and under what conditions or regulations; the accounts and books =
- of the company, or any of them ‘shall be open to the mspectton of members not
“being directors. . S L _

(if) - No member (not bemg a d:rector) shaH have any nght of mspectmg any account or

: book or document of the company except as conferred by law or authorised by the
.. Board or by the company in genera! meetmg

11
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Wmding up

.-Subject to the: provnsxons of Chapter XX of the Act and rules made thereunderm k

g0n

- If the company shall be wound up, the hqu;dator may, with'the - sanction of a specnal ' e
- resolution of the company and any other sanction required by the Act, divide amongst .~

o the members, .in-specie or kind, the whole or any part of the assets of the company,

: _(2':)

SN

g8

- whether they shali consist of property of the same Kind or not.

For the purpose’ aforesaid, the Hquidator may set such value as he deems fa:r upon .' '_
" any property to be divided as aforesaid .and may determine how such division shall
~.be carried cut as between the members or dn‘ferent c!asses of members

The liquidator may, with the like ‘sanction, vest the whole or-any part of such assets :

in trustees upon such -trusts for the. benefit of the .contributories if he considers
necessary,.but so-that no member shall be compelled ’to accept any shares or other __

R securmes whereon there :s any liability.

- Indemnity .-

Every oﬁscer of the company shall be mdemmﬂed out of the assets of the company :
. -against any liability incurred by him in defending any proceedmgs whether civil or criminai, - -
~in which judgment is given in his favour or in. Wthh he is acquatted or m ‘which reiaef is

'_;granted ‘zo hum by the court or the Tnbunal

12




' Subscriber Details

- Name, Address,
- ‘Description and
Occupation

Sr:
=] No.

. DIN/PAN/ -~
- Passport -
" Number

Place

DSC

Dated .

11, _.VIVE‘K RASIKLAL GOTH] _
~. 1 Address: KAMDHENU APARTMENT
SOCIETY MORBI 363641. -
" { OCCUPATION: BUSINESS

- | 2. ] DIVYANG JASHWANT PATEL :
- 1. ADDRESS: Near Morbigate
- }'Kanbipara Halvad 363330. . ..
-1 OCCUPATION: BUSINESS .~ R

13, | JASHWANT VALJIBHAI PATEL

| -] ADDRESS: OUTSIDE MORBIGATE
KANBIPARA HALVAD 363330. .
| OCCUPATION: BUSINESS -~ .= -

e '}.RASIKLALVALJIBHAI PATEL

' ADDRESS: KAMDHENU APPT.

- | BLOCK NO.-4 SOMNATH SOCIETY
| MORVI 363641. - -

;OCCUPAT#ON BUSINESS

03149400

| 00553419

00235194

03148915

~MORBI -
“HALVAD
HALVAD

MORBI -

| Sdf-

Sdi-

sdr-

19/12/2019

191212019
191122019}

19/12/2010|

. SIGNED BEFORE ME

~ IName
' ST - -|'and" Occupation

‘| Address, Description

| DIN/PAN/ -

Passport
Number/ .~

Number -

Place

‘Membership] -

.. et :

lacs: SAPAN HOUSE,
COIHETIKA

; _-DIPAK KINGER 1 SOCIETY,!
C.G.'ROAD,

' AHMEDABAD-ssbdog

. io-

OPP. MUNICIPAL MARKET

10/8 GOVT. SERVANT CO OP [

' 53547 g

Ahmedabad

Sdy-

191202019 |

- Dated e









