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ISSUE AGREEMENT
DATED SEFTEMBER 19, 2015
BY AND BETWEEN
AASTHA SPINTEX LIMITED
[COMPANY]
AND
BOI MERCHANT BANKERS LIMITED
AND
PNB INVESTMENT SERVICES LIMITED

[BOOK RUNSNING LEAD MANAGERS]
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This ISSUE AGREEMENT (this “Agreement”) is entered into at Halvad, Gujarat on Scptember 19, 2023, by and
beraeen:

(n

[2)

3

Aastha Spintex Limited a public limited company incorporated under the Companics Act. 1956 and having
its registered office at Survey No. 1441 1442 14481 1449 14502 P2 & 1443P2, Halvad Maliya Highway,
Halvad, Surendra Nagar 363 330, Gujarat, India (hereinafter referred 10 as “Company”), which expression
shall, unless repugnant to the context or meaning thereof, be deemed 10 mcan and include its successors A
interest and permitied assigns) of the FIRST PART; and

BOI Merchant Bankers Limited, a company incorporated under the Companies Act, 1956 having its
registered office at Star House, Plot No. C-5,7G" Block, Tth Floor, Bandra Kurla Complex, Bandra East,
Mumbai- 400 051, India (hercinafter referred 10 as “BOI Merchant Bankers Limited ™) which expression
shall, unless it be repugnant 1o the context or meaning thereol, be deemed 10 mean and include its successors
and permitied assigns of the SECOND PFART;

PSB Investment Services Limited, a company incorporated under the Companies Act, 1956 having its
registered office at PNB Pragati Towers, 2nd Floor, C-9, G Block, Bandra Kurla Complex, Bandra East,
Mumbai- 400 081, India (heremafier referred 1o as “PNB Investment Services Limited ™) which expression
shall, unkess it be repugnant 1o the context o meaning thereol, be deemed to mean and include its successors
and permitted assigns of the THIRD FART.

In this Agreement, (i) BOI Merchant Bankers Limited and () PNB Invesitment Services Limited are referred 1o as the
“Book Running Lead Managers™ or “BRLMs™;, and (i) The Compary and the BRIMs are collectively referred 1o
as the “Parties” and individually as a “Party™.

WHEREAS:

(A)

(1]

i

(18]

(E}

The Company proposes 1o undertake an initial publc offering of the equity shares of the Company bearing
face value T 10/- each (the “Equity Shares™) comprising a fresh issue of Equity Shares by the Company
aggregating up to Rs. 2,000.00 Million (the “lssue”) in accordance with the Companies Act, 2013 and the
rules made thereunder (the “Companles Act™), the Securities and Exchange Board of India {lssue of Capital
and Disclosure Requirements) Regulations, 2018 (the “SEBI ICDR Regulations™), and other applicable
MHmhpﬁmumrhdﬂﬂmhtdmﬂiﬂnhﬂbuMiumhpﬂﬂnhd in Schedule X111
of the SEBI ICDR Regulations by the Company in consultation with the Book Running Lead Managers {as
defined below) 10 the lssue (the “lwae Price”™). The lssue will be made: (1) within India, to Indian
institutional, non-institutional and retail investors in accordance with ICDR Regulations;. The lssuc may also
include allocation of Fquity Shares 10 certain Anchor Investors, in consultation with the BRLMs, on a
discretionary basis, in accordance with the SEBI ICDR Regulations.

The board of directors of the Company (the “Board of Directors™) pursuant 1o resolutions dated July 16,
2025, have approved and authorized the lssue. Further, the lssue has been approved by a special resolution
adopted pursuant 1o Section 62(1)¢) of the Companies Act, 2013 at the mecting of the sharcholders of the
Company held on August 08, 2025,

The Company has appointed BOI Merchant Bankers Limited and PNB Investment Services Limited as the
Book Running Lead Managers to the lssue, The Book Running Lead Managers have acoepied its engagement
in terms of its Engagement Letter dated November (4, 2024 and December 30, 2024 respectively (the
“Engagement Letters”) to manage the lssue, subject 1o the terms and conditions set forth therein.

The agreed fecs and cxpenses payable 1o the BRLMs for managing the lssue are set forth in the Engagement
Letter.

Pursuant to the SEBI ICDR Regulations, the BRLMs seeks to enter into this Agreement with the Company
to record certain terms and conditions for, m connection with the lssue.,

NOW, THEREFORE, for good and valuable consideration, the sufficiency of which is acknow ledged, the Parties
do hereby agree as follows:

DEFINITIONS AND INTERPRETATION

All capitalized terms used in this Agreement, including the recitals, shall, unless specifically defined in this
Agreement, have the meanings assigned 1o them in the lssue Documents (as defined hereinafier). as the
context requires. In the event of any inconsistencies of discrepancics, the definitions in the Issue Documents
(as defined hereinafier) shall prevail. The following terms shall have the meanings ascnbed o such terms
below:

= Affiliate™ with respect to any Party, means: (i) any person that, directly or idirectly. through one or more
imtermediarics, Controls or is Controlled by or is under common Control with such Party, (i) any person
which is a holding company, subsidiary or joint venture of such Party, and'or (iii) any person in which such
Party has a “significant influence™ or which has “significant influence™ over such Party, where =significant
influence™ over a person is the power 10 participate m the management, financial or operating policy decisions
of that person bat is less than Coatrol over those policies and that shareholders beneficially holding, dircetly
or indirectly through one of more intermediaries, a 20% or more inlerest in the voting power of that person
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are presumed 10 have a significant influence over that person. For the purposes of this definition, the terms
“holding company™ and “subsidiary™ have the respective meanings set out in Sections 2(46) and 2(87) of the
Companies Act, 2013, respectively. In addition, the Promoters and members of the Promoter Group are
deemed Affiliates of the Company. The terms “Promoter™ and “Promoter Group™ have the respective
meanings set forth in the lsue Documents. Notwithstanding anything contamed in this Agreement, including
in this definition of =“AfMiliate™, and its AfTiliates shall not be considered Affiliates of the Company and vice
versa. Notwithstanding anything 1o the contrary in this Agreement including in this definiton of “AfTilaate™,
unless otherwise indicated, with respect 1o, “Affiliates™ shall only mean and refer 1o the entities in the Aastha
Spintex Limited. For avoidance of doubt, it is herchy clanified that (1) the portfolio companies and the non-
controlling shareholders of Aastha Spinicx Limited, as applcable; and (i) the portfolio companics, the
limited partners and the non-controlling sharcholders of Aastha Spintex Limited s Affiliates, shall not be
considered “AfTiliates™ of Aastha Spintex Limited for the purpose of this Agreement;

“Agreement™ has the meaning ascribed to it in Preamble of this Agreement;

“Allotment™ shall, unless the content otherwise requires, means the allotment of the Equiry Shares pursuant
i the Issue io the successful Bidders and the words = Allot™ or “Alletted ™ shall be construed sccordingly;

= Allotment Advice™ means, note or advice or intimation of Allatment, sent 10 each successful Bidder who
has been or is 10 be Allotted the Equity Shares afier approval of the Basis of Allotment by the Designated
Stock Exchange,

=Allottee™ means a successful Bidder 1o whom the Equity Shares are Allotied.

=Anchor Investor™ means a Qualified Institutional Buyer, applying under the Anchor Investor Portion in
accordance with the requirements specified in the SEBI ICDR Regulations and the Red Herring Prospectus
and who has Bid for an amount of at keast 2100 mullion;

“Anchor Investor Application Form™ means the application form used by an Anchor Investor to make a
Rid in the Anchor Investor Portion in accordance with the requirements specified under the SEBI ICDR
Regulations and which will be considered as an application for Allotment in terms of the Red Hermng
Prospectus and Prospectus,

“ Anchor Investor Allocation Price” shall mean the price at which allocation is done 1o the Anchor Imvestors
in terms of the Red Herring Prospectus and the Prospectus which will be equal 1© or higher than the lssue
Price but not higher than the Cap Price. The Anchor Investor Allocation Price shall be determined by the
Company in consultation with the BRI Ms.

= Anchor Investor Bidding Date™ means the day, one Working Day prior to the Bid' Issue Opening Date,
on which Bids by Anchor Investors shall be submitted prior to and after which the Book Running Lead
Managers will not accept any Bids from Anchor Investors, and allocation 1o Anchor Investors shall be
completed;

= Anchor Investor Issue Price™ means the final price a1 which the Equity Shares will be Allotied 1o Anchor
Investors in terms of the Red Herring Prospectus and the Prospectus, which price will be equal 1o or higher
than the lssue Price but not higher than the Cap Price. The Anchor Investor lssue Price will be decided by
the Company in consultation with the Book Running |ead Managers:

=Anchor Investor Portion™ means up o 60% of the QIB Portion which may be allocated by the Company
in consultation with the Book Running Lead Managers, 1o Anchor Investors on a discretionary basis i
accordance with the SEBI ICDR Regulations. One-third of the Anchor lnvestor Portion shall be reserved for
domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the
Anchor Investor Allocation Price, in accordance with SEBI ICDR Regulations;

=Anti-Moncy Laundering Laws™ has the meaning ascribed to it in Clause 1.78 of this Agreement;

“Applicable Laws™ means any applicable law, bye-law, rule, regulation, puideline, directions, circular,
order, notification, regulatory policy (including any requirement under, or notice of, any regulatory body),
listing agreements with the Stock Exchanges (as defined hereafier). guidance, rule, order, judgment or decree
of any count or any arbitral suthority, or directive, delegated or subordinate legilation in any applicable
jurisdiction, within or outside India, including any applicable sccuritics law in any relevant jurisdaction,
including the Securities and Exchange Board of India Act, 1992, the Secunities Contracts (Regulation) Act,
1956 (“SCRA™), the Securities Contracts (Regulation) Rules, 1957 ("SCRRT), the Compames Act, 20113,
(“Companies Act™), the SEBI ICDR Regulations, the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations™), the Foreign
Exchange Management Act, 1999 (“FEMA”), the consolidated foreign direct mvestment policy issued by
the Department for Promotion of Industry and Internal Trade, and the guidelnes, carculars, instractions, rules,
:mmmﬁ%mhmﬁﬂbythchmfuhmﬂﬂﬂlmﬂﬂuﬂlm Trade,
Government of India, the Registrar of Companies, Securities and Exchange Board of India (“"SEBI®), the
Reserve Bank of India (“RBI7), the Stock Exchanges, or by any other povernmental, statutory, quasi-judicial,
judicial, administrative and’ or regulatory authority of any court o tribunal, and similar agreements, rules,
regulations, orders and directions, each as amended from time 10 time in force tn other jurisdictions where
there is any invitation, issue of sale of the Equity Shares in the lssue;
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= Arbitration Act” shall have the meaning given to such term in the Clause 11.1:

“ASBA™ or “Application Supported by Blocked Amount™ means an application, whether physical or
electronic, used by ASBA Bidders 10 make a Bid and suthorize an SCSB to block the Bad Amount in the
relevant ASBA Account and will include applications made by UPI Bidders where the Bid Amount will be
blocked upon acceptance of UP1 Mandate Request by UPL Bidders;

=ASBA Account(s)” means a bank account maintained with an SCSB by an ASBA Bidder, as specified in
the ASHA Form submitted by ASHA Bidders for blocking the Bid Amount mentioned in the relevant ASHA
Form and inchudes a hank account maintained by a UP1 Bidder linked 10 a UP1 ID, which is blocked upon
acceptance of a UP1 Mandate Request made by the UP1 Badders.;

=“ASBA Bidder™ means all Bidders except Anchor Investors;

“ASBA Form™ means an application form, whether physical or clectronic, used by ASBA Bidders 1o submit
Bids which will be considered as the application for Allotment in terms of the Red Herming Prospectus and
the Prospectus;

“Rid/ Issue Period™ shall except in relation o any Bids received from the Anchor Investors, the peniod
between the Bid Tssue Opening Date and the Bid Tssue Closing Date, inclusive of both days during which
prospective Bidders (excluding Anchor Investors) can submut their Bids, including any revisions thereof i
accordance with the SERI ICDR Regulations and the terms of the Red Herring Prospectus. Provided that the
Bidding shall be kept open for a minimum of three Working Days for all categonies of Bidders, other than
Anchor Investors;

“Rid/Issue Opening Date”™ shall mean except in relation o any Dids received from the Anchor lnvesiors,
the date on which the Designated Imtermediaries shall start accepting Hads, which shall be published in a
widely circulated English national daily newspaper, a widely circulated Hindi national daily newspaper and
the a Gujarati daily newspaper with wide circulation in Gujarat, Gujarati also being the regional language of
Gujarat,where our Registered Office is located).

“Rid™ shall mecan an indication 1o make an offer during the Bid Issuc Period by an ASBA Bidder pursuant 1o
the submission of an ASBA form, or on the Anchor Investor Bidding Date by an Anchor Investor, pursant
10 submission of a Bid cum Application Form, 10 subscribe 10 or purchase our Equity Shares at a price within
the Price Band, inclsding all revisions and modifications thereto, 10 the extent permissible under the SEBI
ICDR Regulations and in terms of the Red Herring Prospectus and the Bid cum Application Form. The term
‘Bidding* shall be construcd accordimgly;

~Ridder(s)” shall mean any prospective investor who makes a Bid pursuant 1o the terms of the Red Herming
Prospectus and the Bid cum Application Form and unless otherwise stated or implied and includes an Anchor
Investor.,

“Board of Nrectors™ or “DMrectors™ has the meaning ascribed 1o it in Recital (B) 1o this Agreement;

“Book Running Lead Managens™ or “BRLAMs™ has the meaning ascribed 10 it in the Preamble 10 this
Agreement;

“Company™ has the meaning ascribed 1o it in the Preamble 1o this Agreement,

“Companies Act™ shall mean the Companics Act, 2013 along with the relevant rules, regulations,
modifications, notifications and clarifications issued thereunder,

“Control” has the meaning st out under the Securities and Exchange Board of India (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011 and the terms “Controlling™ and “Centroelled™ shall be
construed accordingly;

“Closing Date™ means the date of Allotment of the Equity Shares pursuant 1o the [ssue in accordance with
the provisions of the Issue Documents;

“Cash Escrow and Sponsor Bank Agreement” shall mean the agreement 1o be entered into and amongst
our Company, the Registrar 10 the lssue, the Book Running Lead Managers, the Syndicate Members, the
Escrow Collection Bankis), Public lssue Bank(s), Sponsor Bank end Refund Bank(s) in accordance with UPI
Circulars, for inter alia, the appointment of the Sponsor Bank in accordance, for the collection of the Bid
Amounts from Anchor Investors, transfer of funds to the Public lssue Account(s) and where applicable,
refunds of the amounts collected from Bidders, on the terms and conditions thereof,

“Critical Accounting Policies™ has the meaning ascribed to it in Clause 3.39 of this Agreement,
=Directors™ mecans the members on the Board,

“Dispute” has the meaning ascribed 10 it in Clause 11.1 of this Agreement.

“Disputing Partbes™ has the meaning ascribed 1o it in Clause 11.1 of this Agreement;
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“Designated Stock Exchange™ shall mean the designated stock exchange as disclosed in the lssuc
Documents.

“Draft Red Herring Prospectus™ or “DRIP” means the drafi red herring prospecius fiked with SEB] and
issued in accordance with the SEBI ICDR Regulations, which does not contain complete particulars of the
price at which the Equity Shares will be Alloticed and the size of the Issue, including any addenda or
corrigenda thereto;

“Encumbrances” has the meaning ascribed to it in Clawse 3.8 of this Agreement;
“Equity Shares”™ has the meaning ascnbed 10 it in Recital (A) 10 this Agreement;
“Environmental Laws™ has the meaning given to such term in Clause 324 of this Agreement,

“FDI Policy” shall mean the consolidated FDI Policy, effective from October 15, 2020, msued by the
Deepartment for Promotion of Industry and Internal Trade, Ministry of Commerce and Industry, Government
of India, and any modifications thereto or substitutions thereof, issued from time to time;

“FEMA™ shall mean the Foreign Exchange Management Act, 1999, including the rules and regulations
thercunder;

“Final Offering Memorandum™ means the offering memorandum consisting of the Prospectus and the
international wrap, including all supplements, corrections, amendments and corrigenda thereto;

~Governmental Authority” shall include the SEBI, the Stock Exchanges, the Registrar of Companics, the
RAI, and any other national, state, regional or local government or governmental, regulatory, statutory,
administrative, fiscal, tavation, judicial, quasi-judicial or government-owned body, department, O ST,
authority, court, arbitrator, tribunal, agency or entity, in or outssde India:

“Governmental Licenses™ has the meaning ascribed o it in Clause 1.23 of this Agreement;

“ICAI" has the meaning ascribed 10 it in Clause 334 of this Agreement; “Ind AS™ shall mean Indian
Accounting Standards referred 1o and notified in the Ind AS Rules:

“Indemnified Party™ has the meaning ascrbed 10 it in Clause 15.1 of this Agreement;
“Indemnifying Party™ has the meaning ascribed 1o it in Clause 2 of this Agreement;
“Intelleciual Property Rights™ has the meaning ascnibed 1o it in Clause 3.26 of this Agreement;
“Issue” has the meaning given to such term in Recital (A) of this Agreement;

=Issue Documents™ means the Draft Red Herring Prospectus, the Red Herming Prospectus and the Prospectus,
as approved by the Company and as filed or 1o be filed with SERI, the Siock Exchanges {as defined hereafier)
and the Registrar of Companies, Ahmedabad at Gujarat (the “ROCT), as applicable. together with the
Preliminary Offering Memorandum and the Fnal Offering Memorandum and the pricing supplement 1o such
offering documents, conformation of allotment notes, Bid cum Application Form including the Abridged
Prospectus, and any amendments, supplements, notices, cormections of cormigenda 1o such offering documents
and the Preliminary Offering Memorandum and the Final Offening Memorandum:

“Issue Price” has the meaning given to such term in Recital (A) of this Agreement;
=KFPIs" shall have the meaning given 1o such term in Clause 3,36,

“Loss™ or “Losses™ has the meaning ascribed 10 it in Clause 15.1 of this Agreement;
“Managemeni Accounty” has the meaning ascribed 10 it in Clause 3.40 of this Agreement;

“March 16 Circular” shall mean the SEBI circular no. SEBIHOCFDDILY CIRP202 12480/ 1M dated
March 16, 2021, read with the SEBI Circular no. SEBVHOCFDVDILYP/CIR2021/870 dated June 2, 2021
and SEBI Circular No: SERIHOCFD'DILY CIR T 2022/51 dated April 20, 2022,

“Material Adverse Change™ means, individually or in the aggregate, a material adverse change, or any
development involving a prospective material sdverse change, : (i) in the condition (financial, legal or
otherwisc), assets, liabilities, revenues, profits, cash flows, business, management, operations of prospects of
the Company Entities whether or not anising from transactions in the ordinary course of business (including
any material loss of interference with its respective businesses from epidemnic, fire, explosions, pandemic
{uhcth:unmlM'ﬂm,ﬁmwmmmdmmﬂemkuhﬁuuﬂmmmh
mwwmmmxmnmmw.umummmw
insurance, of from court or governmental of regulatory action, onder or decree, and any change pursuant to
any restructuring); (i) in the ability of the Company Entities 1o conduct its busincsses and 10 owm or lease its
assets of properties in substantially the same manner i which such business was previously conducted or
such assets or properties were previously owned or Jeased, as described in the Issue Documents (exclusive
of any amendments, supplements, notices, corrections, addenda or corngenda thereto); or (i) in the ability
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of the Company Entities to perform its obligations under, or 1o consummaie the transactions contermplated
by, this Agreement or the Engagement letier of the Transaction Agreements {as defined hereafier), including
the Allotment of the Equity Shares contemplated herein or therein,

“Materiality Policy™ means the policy adopted by our Board on August 08, 2018 for identification of: (a)
outstanding material civil proceedimgs imvolving the Company. Promoters, Directors, {b) Group Companies;
and (¢) material creditors, pursuant to the requirements of the SEBI ICDR Regulations and for the purposes
of disclosure in the Draft Red Herming Prospectus, the Red Herning Prospectus and Prospectus;

“Party™ or “Parties™ shall have the meaning given 10 such term in the Preamble;

“Promoters” shall mean Divyang Jashvantbhai Patel, Vivek Hasiklal Gothi, Jashwant Valjibhai Fatel
and Rashiklal Valjibhai Patel;

“Preliminary Offering Memorandum™ means the preliminary offering memorandum consisting of the
RHP and the preliminary international wrap to be used for offers and sales 10 persons entities that are resident
outside India;

“Pmmmn':n:.uuﬂxmrmmmﬂrlmmhﬁkﬂnilﬁ.ﬂxﬂﬂfmu:ﬁnﬂthﬁuh&h
accordance with Section 26 of the Companies Act and the SEBI ICDR. Regulations, contaming, inter alia,
the Issue Price that is determined at the end of the Book Building Process, the size of the lssue and cerain
other information, includmg any addenda or comigenda thereto;

=R AI" shall mean the Reserve Bank of India;

“Red Herring Prospectus™ or “RHP” means the red herring prospectus for the lssue 1o be issucd by the
Company in accordance with Section 32 of the Companies Act and the SEBI ICDR Regulations, which will
not have complete particulars of the price at which the Equity Shares will be Allonied and the sire of the
|ssue, including any addenda or cormgenda thereto;

“Registrar of Companies™ or “ReC shall mean the Registrar of Companies, Ahmedabad, Gujarat,
“Regulation 5™ has the meaning given 1o such term in Recital (A} 1o this Agreement;

“Registrar to the Issue™ shall mean Rigshare Services vt Lid, appointed as registrar 1o the Issue pursuant
10 a registrar agreement entered between the Company and the registrar;

= Restated Standalone Financial Information™ or =Restated Financial Statements™ shall mean Restated
Financial Information of our Company as at and for the Financial Years ended March 31, 2028, March 31,
2024 and March 31, 2023, comprising the restated financial statement of assets and liabilsties of the Group
as at and for the Financial Years ended March 31, 2025, March 31, 2024 and March 31, 2023, the summary
statement of significant accounting policies and other explanatory information for the purpose of inclusion
in this Draft Red Herring Prospectus prepared in terms of the requirements of: a) Section 26 of Part 1 of
Chapter 111 of the Companies Act, 2013; b) SEBI ICDR Regulations; and ¢) The Guidance Note on Reports
in Company Prospectuses (Revised 2019) issucd by the ICAL as amended from time 10 time.

“SCORES™ means the Securities and Exchange Board of India Complaints Redress System;
“SEBI™ shall mean the Securities and Exchange Board of India constituted under the SEBI Act.
“SEBI Aet” shall mean the Securities and Exchange Board of India Act, 1992;

“SEBI ICDR Regulations™ has the meaning given 1o such term in Recital (A) 1o this Agreement;

“SEBI Listing Regulations™ shall mean the Securitics and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015,

“Senbor Management™ shall mean the officers and personnel of the issuer who are members of its core
nu.ugcm:ulm.ﬂi:mdln:&Mﬂnf%mm#ﬂllﬂﬂmulllﬂumﬂm
management one bevel below the Chief Executive Officer or Managing Director or Whole Time Dircctor or
Manager (including Chief Executive Officer and Manager. in case they are not part of the Board of Directors)
and shall specifically include the functional heads, by whatever name called and the Company Secretary and
the Chief Financial Officer.

~S1ock Exchanges™ means BSE Limited (“BSE”) and National Stock Exchange of India Limited ("NSET),
being the stock exchanges where the Equity Shares of the Company are proposed to be listed pursuant to the
Issue;

“Transaction Agreements” means this Agreement, the Registrar Agreement, the Cash Escrow and Sponsor
Bank Agreement, the Share Escrow Agreement, the Syndicate Agreement, the Underanting Agrecment and
any other agreement executed in connection with the lssue;

“TDS™ has the meaning given 1o such term in Clause 17.2 of this Agreement,
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“Underwriting Agreement” has the meaning given 1o such term in Clause 1.3 of this Agreement,
“UPI” means the unified payments interface which is an mstant payment mechanism developed by the NPCL

“UPl Account™ shall mean a Bidder's bank account linked with the UPL 1D as specified in the ASHA Form
submitted by ASBA Bidders for blocking the amount specified in the ASBA Form,

“UP1 Bidders™ shall mean collectively, individual investors applying as (1) Retail Individual Bidders in the
Retail Portion, (i) Eligible Employees in the Employee Reservation Portion, and (iii) Non-Institutional
Bidders with an application size of up o 2300,000 in the Non-Institutional Portion, and Biddmg under the
UPI Mechanism through ASBA Form(s) submitted with Syndicate Members, Registered Brokers, Collecting
Whﬁrﬁuﬂ-ﬂﬂqﬁﬂuﬂﬁhﬂﬁmfnﬁ;ﬂ!?mmtﬁ:&mh:m.
SERIHOCFDDILY P/CIRP2022/45 dated April 8, 2022 issued by SEBL all individual investors apphying
in public iuﬂ.lnnhﬂrl,heqlpljc.l.ﬁnnnmmxiiupl.n!m.mmﬂlummlrdmumwi.‘mﬂ:ﬂruﬂ D
in the bid-cum-application form submitted with: (i) a syndicate member, (i) a stock broker registered with a
recognized stock exchange (whose name is mentioned on the website of the stock exchange as cligible for
u:h:ﬂh‘ity},{:‘ii'rldermiuwpmxipml{ﬂmmrumthdmth:whﬁuufmwﬂm
as eligible for such activity), and {iv) a registraf 1o an issue and share transfer agent [whose name is mentioned
on the website of the stock exchange as eligible for such activity):

“UPI Circulars™ shall mean SEBI circular no. SEBLHO CFDDILYCIRP2018/ 138 dated Movember 1,
2018, the SEBI circular no, SERIHOCFDDILICIR T 201950 dated Apnl 3, 2019 and the SEBI circular
i, SERVHOCFDDILYCIRP/201976  dated June 28, 2019, SEBl  circular mo
SEBIHOCFDDILY CIR/P2019K5 dated July 25, 2019, SEBI circular no,
SEBIHOCFD/DCR2CIRP2019/133  dated November K, 2019, the SEBl  awcular oo
SERIHOCFDDILYCIRP2020/50 dated March 30, 2020, SEBI circular no. SEBIHOCFDDIL-
VCIRP2021 72480/ 1M dated March 16, 2021, SEBI circular no. SEBLHO CFDDILY P CIR2021/570
dated June 2, 2021, SEBI circular no. SERVHOCFDDILY CIRP202245 dated Apnl 5, 2022, SEBI
circular no. SERLHOCFODILYCIRTP202251 dated Aprl 20, M22, S5ER] circular no,
SERIVHOCFDDILYPCIR/ 202275 dated May 30, 2022, SERI masier circular no. SEBIHOMIRSD FOD-
P/CIR202370 dated May 17, 2023, SEBI master circular no. SEBLUHOCFD Pol-2PCIR 2023000594
dated June 21, 2073, SEBI circular no. SEBLHOCFDTPDU/CIRP202V 140, dated August 9, 202 along
with the circular issued by the National Stock Exchange of India Limited having reference no, 2572022 dated
August 3, 2022, the notice issued by BSE Limited having reference mo. 2022080340 dated August 3, 2022
and any subsequent circulars or notifications issued by SEBI and the Stock Eachanges in this regard;

~UP1 Mandate Request™ means a request (intimating the UP1 Bidder by way of a notification on the LIP1
linked mobile application as disclosed by SCSDs on the website of SEBI and by way of an SMS directing
the UP1 Bidder to such UP linked mobile application) io the UPl Bidder initiated by the Sponsor Bank 1o
authorise blocking of funds on the UPI application equivalent to Bid Amount and subsequent debit of funds
in case of Allotment:

“UPl mechanism™ means the bidding mechanism that may be used by UP1 Bidders 1o make a Bid in the
lssue in accordance with the UPI Circulars;

“Underwriting Agreement” shall have the meaning grven 1o such term in the Clawse 1.3;

“Warking Day™ means all days on which commercial banks in Mumbai are open for business. Ia respect of
announcement of Price Band and Bid/Issue Period, Working Day shall mean all days, excluding Saturdays,
Sundays and public holidays, on which commercial banks i Mumbai are open for business. In respect of the
time period betweoen the Bid' lssue Closing Date and the listing of the Equity Shares on the Stock Exchanges,
Working Day shall mean all trading days of the Stock Exchanges, excluding Sundays and bank holidays, n
accordance with circulars issued by SERL

In this Agreement, unless the context otherwise requires:
(1) words denoting the singular shall include the plural and vice vorsar,

i) umd:dmmuupﬂmﬂmmxhﬂrlnmﬂmmmimhm,pumdﬁp,mﬁ
other entity having legal capacity;

() heading and bold typefaces are only for convenience and shall be ignored for the purposes of
interpretation, except when and 1o the extent used 1o define lerms;

(v} the ¢fusdem gemeris principle of construction shall not apply 1o this Agreement and, accordingly,
;ﬂtﬂlundsﬂullﬂtbuhmlmmniumﬂnin:hyrmmﬂﬂuh being preceded or followed
by words indicating particular class of acts, matiers or things or by cxamples falling within the
general wonds;

(v) any reference 1o the word “include™ or “includmg™ shall be construed without limitation;
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iv1) m}'r:frr:nctmmilhmmlwmﬂycﬂhﬂwﬂﬂLdudmmuhdlhrmﬂu
a reference to this Agreement or to such agreement, deed or instrument, as the same may from time
1o time be amended, varied, supplemented or novated,

(vii)  any reference 1o any Party to this Agreement or any other agreement or deed or instrument shall
include its successors and or permitted assigns, cxecutors and administrators, as the case may be,
under any agreemend, instrument, contract of other document, as applicable;

(viii)  any reference 10 a statule OF SLAIONY provision shall be construed as including such statutes or
mm-Mﬂmehm:Mfﬂmwmwﬁ
ﬂhdﬂhhﬂmmﬂﬂﬂhﬂmnfﬂﬂﬁﬂtﬂdnnﬂtﬂﬂcmﬂiﬂﬂﬂlmﬂ:fﬂ
exiended, re-enacied or replaced,

{ix) any reference 1o the preamble, a section, a recital, clause, paragraph or annexure, unless ndicated
otherwise, shall be construed as a reference to the preamble, a recital, clause, paragraph or annevure
of this Agreement:

(%) references 10 “knowledge™, “awarencss™ or similar expressions of a person regarding a matter shall
mean the actual knowledge of such person, of if the context so requires, the actual knowledge of
such non-natural person’s directors, officers, panners, of trustees regarding such maner, and such
knowledge as any of the foregoing would reasonably be expected to have, alter conducting a due
and careful inguiry of the matier;

ini) myrrfnnmml‘pum“ﬂlﬂlimhkm}'mmﬂpﬂmfmmlmmjmdmlmmﬂhhﬁty
partnership, association. corporation, company, limited liability company, joint stock company,

trust, joint venture, business trust of other entity or unincorporated organization,

{xii)  any reference to any date of time in this Agreement shall be construed o be references 1o the date
and time in India;

{xiii)  any reference o days, unless clarified to refer 1o Working Days of business days, s a reference to
calendar days; and

{xiv) time is of the exsence in the performance of the Parties’ respective obligations under this Agreement.
If any time period specified in this Agreement is extended by mutual agreement between the Parties,
such extended time shall also be of the essence.

The Parties scknowledpe and agree that entering into this Agreement shall not create or be deemed 1o create
:.nynl:-!i-;mwmmmimnhrdwnmuummlﬂmm:EMhWihMrﬂhtim
pm:h.luwphn:dr[quiryMwwmmhmmyudn-ﬁlwm:ﬂw'tmmﬁﬂq
Aru-m'}inmm:nimwirﬂ:lh:lm.mﬁwm'id:m}-rmh;uudnﬁming i the Company of
mynl’h:r.tfﬁlmFulmﬂmc:ufdmh.lhhhgmhmhmﬂ:dhmim.udmﬂmh
ﬁm\n'lminmlpmmﬂurmmmandimdymhdhmlr.mlh:Pmmwiﬂ:m:pmwﬂu
placement, subscription, purchase or underwriting of any Equity Shares or placing any securities of to provide
myfmh;mlhcfnmmruhﬂummm::huwmummﬂuInu-:irillhrm.ld:udw
by the execution of the Underwmiting Agreement. In the event the Company and the BRLMs enter into an
ummnpmmmmmmmnum,ﬁmwmmmmm
in form and substance satisfactory 1o the parties to the Underwriting Agreement.

The rights. obligations, represcntations, warrantics, covenants, undertakings and indemnitics of each of the
Partics under this Agreement shall (unless expressly otherwise set out under this Agreement in respect of any

joint and several obligations) be scveral, and not joint or joint and several, and none of the Partics shall be

responsible or liable, directly or indirectly, for any acts or omissions of any other Party. Notwithstanding the
foregoing. it is clarified that the rights and obligations of the BRLMs under this Agreement are several and
i

ISSUE TERMS AND CERTAIN CONFIRMATIONS BY THE COMPANY

During the term of this Agreement, the Company shall not, without the prior writien approval of the BRLMs,
{i} file the Draft Red Herring Prospectus, the Red Hermng Prospectus or the Prospectus with the SEBL, any
Stock Exchanges, the Registrar of Companics or with any Governmental Authority, or {11} 1ssue or distnbute
the lssue Documents, including the Preliminary Offering Memorandum, the Final Offering Memorandum or
any Supplemental lssue Material.

The Company in consultation with the BRIMs, shall decide the terms of the Issue. The Price Band, discount
(if amy), the Anchor Investor Allocation Price, the lssue Price, the Anchor lnvestor lssue Price, the Bid Tssue
Period, the Anchor Investor Bid lssue Period, Allocation to Anchor Investors, and any revisions thereof shall
hﬁ:cidrdhrﬂufmpm;rﬁrmuﬂmimmthlhtllRIMSinm: with Apphicable Laws,
Furthermore, subject to the foregoing, cach of these decisions shall be taken by the Company in consultation
with the BRLMs, through its Board of Directors or a duly constituted commitiee thereof and shall be
conveyed in writing 1o the BRLMs by the Company and a certified true copy of the relevant resolutions
passed by the Board of Directors or a duly constituted committee thereof, as applicable, in respect of any
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such terms, including revisions shall be provided by the Company to the BRLMs in relation o any of the
above.

All allocations (except with respect 1o Anchor Investors) and the Basis of Allotment and Allotment of the
lssued Shares shall be finalized by the Company in consultation with the BRLMs, Registrar to the Issue and
the Designated Stock Exchange, in accordance with Applicable Law. Allocation o Anchor Investors, if any,
shall be made st the discretion of the Company in consultation with the BRLMS, in accordance with
Applicable Law. The Parties agree that in case of under-subscription in the lssue, Equity Shares up to 90%
of the Fresh lssue (“Minimum Subscription™) will be issued. For the avoidance of doubt, it is hereby
clarified that the balance Equity Shares of the Fresh lssue (e, 10% of the Fresh [ssue) may be issued only
upon satisfaction of the Minimum Subscription.

The Company shall ensure that all foes and expenses relating to the lssue, as described in Clause 16 (the
“lssue Expenses”), shall be paid within the time prescribed under the agreements to be entered into with
uhmmhmwmn.minh;mmhmuﬁhw:hhlﬂ.

The Company agrees and undertakes that it shall not access the moncy raised in the lssue until receipt of final
listing and trading approvals of Equity Shares from the Stock Exchanges. The Company shall refund the
mnnryn.i--u.lin&Immﬂtﬂﬂiﬂ!ifmbﬂdmdumfwmmmukrﬁpﬂrlhkh“imhdm
due 1o failure io obtain listing or trading approval or purasant 1o any direction or order of SEBL, or any other
Governmental Authorities. The Company shall pay interest on such money as required under Applicable
Law, in the manner described in the [ssue Documents.

The Company shall immediately take all necessary steps for completion of necessary formalitses for listing
and commencement of trading of the Equity Shares at the Stock Exchanges within such penod from the
Hid Tssue Closing Date as specified m‘ntrﬁppli:ﬂ:kuw.umchnlmlmpﬂiudnmﬂbnpumm
under Applicable I..Iﬂ'.ni.inpn'i:il:'ullr.lh:Cmrnhﬂlimtdinrlyhhlﬂucnnﬂﬂpﬂtu:hdm;
ensuring that requisite funds are made available 1o the Registrar), in consaltation with the BRLMs, 1o ensure
the completion of Allotment, dispatch of CAN and Allotment Advice, including any revisions, if required,
and refund orders to Anchor Investors and unblocking ASBA Accounts and the UPI Account in relation to
other Bidders, as per the modes described in the lssue Documents, in any case, no later than the time limit
prescribed under Applicable Laws and, in the event of falure t0 do so, to pay interest as required under
Applicable Law and the [ssue Documents.

The Company shall initate necessary actions required for obtaining authentication on the SEBI Complaints
Redress System (SCORES) and comply with the SEBI circular (SERVHO OIAETGRD'CIRP2021/642)
dated October 14, 2021 prior 1o filing of the Draft Red Herring Prospectus with SEBI and the Siock
Exchanges and set up an investor gnevance redressal system 10 redress all Isswe related gricvances o the
satisfaction of the BRLMS and in compliance with Applicable Law.

The Company acknowledges and agrees that the BR1Ms shall have the right 10 withhold submission of any
of the Issue Documents o SEBL, the ROC or the Stock Exchanges, as applicable, in the event that any
information or documents requested by the BRLMs, the SEBI and ‘or any other Governmental Authonty in
r:Lumlnl.htIwuurhu-in;:huﬁn]mmrlmi-mlmld:nnhbhmﬂtﬂmrimlhe information
already provided to the BRLMs is untrue, inaccurate or incomplete, of is made available with unreasonable
delay, by the Company, its Directors, its Promoters, and the Promoter Group or its Affilates,

The Company has entered ino an agreement with the Depositonies for dematerialization of the outstanding
Equity Shares.

Prior to the filing of the Red Herring Prospectus with the Registrar of Companies, the Compamy shall obiain
in-principle approvals from each of the Stock Exchanges for the listing and trading of the Equity Shares and
shall select in consultation with the Managers one of the Stock Exchanges as the Designated Stock Exchange.
The Company shall apply for final listing and trading approvals within the peniod required under Applicable
Law or af the request of the Managers.

The Parties mm-kd:equmthm:b:EqtuShuuhnrmhumnimllmlbt.miﬂnnduﬂ:r
the 11.S. Securities Act and may not be issued or sold within the United States, except pursuant 1o an
exemption from, of in a transaction not subject 10, the registration requirements of the US. Secunities Act
uﬂmﬂmﬂmlhﬂFquﬂyShnn-i!IhthmrdmdewilhhﬂtUniﬂ States solely io persons who are
reasonably believed 10 be “qualified institutional buyen™ (as defined in Rule 144A) in one o more
transactions exempt from the registration requirements of the U.S. Secunties Act, and outsade the United
States, in “offshore transactions™ as defined in and in compliance with Regulation S and in accordance with
the applicable laws of the jurisdiction where those ofTers and sales are made.

REPRESENTATIONS, WARRANTIES, COVENANTS AND UNDERTAKINGS BY THE
COMPANY AND SUPPLY OF INFORMATION AND DOCUMENTS BY THE COMPANY

The Company hereby represents, warrants, undertakes and covenanis 1o the BRLMs, as of the date hereol
and as of the dates of cach of the Draft Red Herring Prospectus, Red Herring Prospectus, the Prospectus, the
Bid lssue Opening Date, the Bid Tssue Closing Date, the Allotment of Equity Shares in the lssue and as of
the date of commencement of trading of the Equity Shares on the Stock Exchanges, that:
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Each of the Company Entities have been duly incorporated, registered and are validly existing as a company
under the Applicable Laws of their respective jurisdictions, have the corporate power and suthonty to own
urhﬂﬂsmﬂakhﬂmﬂtWBn‘dMEnﬂthﬁmlﬂMﬂndﬁﬂrﬂtﬂﬁﬂu
lsspe Documents) and mo steps have been taken for their winding up. liquidation or appointment of an
imsolvency professional or receivership under the applicable laws of their jurisdictions. Except as disclosed
in the Draft Red Herming Prmpnchu,mdnmyh:dn:hudinﬂrﬂedllnﬂqwmmlﬂt
Fn'nptchu.lh:(‘fnpluyhllnﬂnﬂ:ﬂmbiﬂiﬂictjmm ventures and group companics,

Each of the Company Entitics have obtained and shall obtain all authorizations, approvals and consents,
which may be required under Applicable Law and'or under contractual arrangements by which it may be
I.u.m:lnrl.nnhthmufuumuudmebrﬂjeﬂ.imﬂummlhqu-: and has compled
with. and shall comply with, such authorizations, approvals and consents, all apphicable law and its
constitutional documents and contractual arrangements by which it may be bound in relation o the lssue.
The Company Entities have the corporate power and obtained all approvals for performance of their
obligations under this Aymﬂrmﬂhmuﬂmhumwlmmcmmuﬁmhdmpwﬂm
limitation, writien consents of waivers of lenders, customers and any other third party having amy pre-emptive
rights) and have complwed wi&uﬂﬁﬂlmﬁrnﬁhﬂum:ﬂcmﬁﬁm:nfmhmm

Thtfnmpﬁjflﬂsth:mnmpnwr:-ﬂndmwmrqnth}'.mmwm{m.m,llhwminﬁ:
F.quiljrﬂmhfurmﬂluﬂwImﬂ:mﬂmmmwwmhwwﬂufm'ﬁ
mmﬁ.mtimﬂmmlhtm-iutmmmm,ﬂmmﬂunﬂuhﬂh:(‘nwy of any of the
M'wﬂwmmh[m.mcwheligﬁk to undertake the lssue pursuant 1o the
requirements of the Companies Act, 2013, SEBIICDR Regulations and Applicable Law:

the Company has the corporate power and authority 1o enter into this Agreement, to perform its obligations
hnrmﬁnimlmwmm,ndemmhmuﬂrﬁwlkﬁhu“wwCnmpin'_-"i
constitutional documents, bye-laws, mhﬂmﬂhmﬂﬂymlmmmwmh
Cm;ml}'ﬂhlhkhihMBlmhﬂtuﬂﬂjrﬂ,m the Company undertaking and completing the
Lusne;

the existing business of the Company Entities fall within the objects mentioned in its memorandum of
association / charter documents and all activities conducted by the Company from the date of its incorporation
hm:Mnxﬂﬂtuwrmmnh:nhp:unmum-dhuummmkmnfmiﬂh!:hum&muﬂs.u
required under the SEBI ICDR Regulations;

Thrﬁmunnﬂwmlymﬁdw{'mpmyuﬂrﬂwfwAn,:‘ﬂlilndﬂrrS-LfIlI{'DR
Huulumnﬂmﬂ#mtypnmm-hﬁminfmuﬂafﬂufm. The Promoters, the Fromoter
Group, companies or firms with which Promoters have disassociated and the Group Companies have been
mhmuthwiMMMitmmmﬂwmwmmll'l-ili:ipﬂ1{rf
the promoter group, companics or firms with which Fromoters have disassociated or group companics (cach
cuch term as defined under the SERI ICDR Regulations) of the Company, other than the entities disclosed as
the Promoters, the Promoter Group, companies or firms with which Promoters have disassociated or the
Group Companies in the Draft Red Hermng Prospectus, of as will be disclosed in the Red Herring Prospectus
and Prospecius,

The Company has obtained approval for the lssue pursuant 10 a board resolution dated July 17, 2025 and
nhuthuuen'umhﬁmdmdhl:uluhlﬁmihsmlrdﬁmndmmmmﬂﬁyaith:ﬂm-
and conditions of such approvals.

ThhA:mnanhnbrmmdmthmrkmﬂgmmmumllh:dulrﬂ:hﬂu:i enecuted and delivered
by the Company and consequently is and will be a valid and legally binding instrumendt, enforceable against
the Company in accordance with its terms, and the execution and delivery by the Company of, and the
performance by the Company of its obligations under this Agreement and other Transaction Agreements
does not and will not conflict with, result in a breach or viclation of, or contravene (i) any provision of
Applicable Laws; or (if) the constitutional documents of the Company Entities; or (iii) any agreement
imlmm.mt:qt.dmlﬂl'mut.hmmnﬂnwmﬁmeMumhmtmy
L"nliliﬂur.lpl.lt}'wh:r'ihhidlﬂmyhhmtumuﬁhmyﬂiumwmhmhjﬂl{ﬂrmh
in the acceleration of repayments or the imposition of any pre-emptive rights, liens, mongages, charges,
pledges, security interests, defects, claim, trusts of any other encumbrance or transfer restrictions, both
present and future (“Encumbrances™) on any property of asscis of the Company Entities, or any Equaty
Shares of other securities of the Company Entities), of {iv) any notice or communication, Writlen of otherwise,
issued by any third party to the Company Entsties with respect 1o any indenture, Joan, credit armangement of
any other agreement to which it is a party or is bound. No consent, approval, authorization or order of, or
qualification with, any Governmental Authornity is required by the Company for the performance by the
Cmnmnynfiﬂnﬂlplmmhﬂth.ﬂ;rﬂﬁﬂlnrnﬂm Transaction Agreements, except such as have been
obtained or shall be obtained prior 1o the completion of the lssue;

ThrCmmhunhuhudumﬂmlmﬂlmmﬂiudcm:rmﬂxshhl in relation o
the lssue and all necessary qm1h|mcmnu+mhdiuwiwlmmm5mhfmthr
Board and the shareholders of the Company, approvals of Governmental Authorities, lenders and third
parties, as applicable, having pre-emptive rights, which may be required under Applicable Law and'of sy
contractual arrangements by which the Company may be bound or 1o which any of the assets of propertics
of the Company are subject, in respect of this Agreement and other Transaction Agreement, the Equity Shares
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and or the Issuc, and have made or shall make all necessary intimations 1o any Governmental Authontics o
other partics in relation o the lssue. Further, the Company has complied with, and shall comply with the
tcrms and conditions of all such approvals, authorisations and consents and the Applicable Laws and 'or
contractual arrangements in relation to the Dssue;

The Company is eligible 10 undertake the lssuc in terms of the SEBI ICDR Regulations and the rules and
mm&mm.mdmﬂmlmmmmrmﬁmumﬂmmmh,
circulars, notices and regulations issued by the SEB] from time to time and any other Applicable Law and
fulfils the general and specific requirements in respect thereof,

Mone of the Company, its Directors, its Promoters, members of the Promoter Group, Group Companies and
hminﬂ&:ﬁkhmruflk?mmmﬂimﬂmﬂmm“lmmdeHW
tn.fmwlw::{i]d:hurrdctpmhbmdlimhdﬁ::mﬂnmrruﬂﬂmH—iﬂnﬁnp-nhihﬁinﬂur
prohibition in amy other form) from ucmmth:cmulnmimummhﬂdfmmhmmlw.m
dnliuhﬂmﬁ:nhtimnmmiﬁuymdnwdmthupumdhﬂtsmlwwndtf
WAanw:UImﬂhCm,mwﬂmnrﬁmw
mm-ﬂuhkhmmmmmm“mwd&ummwﬁm
I'm'u-iin:mﬂwSmlmwﬁlmmlmnﬁlhﬁmﬂunHdnth&
SERI General Order No. 1 of 2015 or are associated with any such companies. There have not been any
violations of securitics laws (as defined under the SEBI ICDR Regulations) commitied by the Company, its
?mnumnnr&hmmﬁmuﬂﬂmcmnﬂSEHlImnuliniu’:udmym-x
Ww&fmwr.mmmmm&mﬁmﬂﬁm
Company, nor have there been any viclations of secunties laws (as defined under the SEBI ICDR
Rrguhﬁ-:th}nmittdhyuminﬁtpnlm:rm#ﬂmuhmr:dhgumhﬂm;m:ﬂumﬂni
are pendmg against them;

li}ﬁ-ﬂll!nfﬂt(‘myEntiﬁn,miﬂtﬂir:cmﬂﬂmlﬂthmtmﬁmﬂ:ﬁnup
Companics and companics in which the Promoters are associated as promoters nor relatives (as defined in
the Companies Act) of the Promoters, Promoter Group, of Group Companies have been identified as “wilful
defauliers’ or *“fraudulent borrowers” as defined under the SEBI ICDR Regulations, by the RBI or any other
Governmental Authority, and (i) none of the Promoters or Directors of the Company have been (a) identified
as “fugitive economic offenders’, under section 12 of the Fugitive Feonomic Offenders Act, 2018; or (b)
associated with any company declared 1o be a vanishing company:

Neither the Company Entities, nor any of the Company”s Directors or Promoters or companics with which
mufhﬁdeﬁDﬁﬂﬂmmﬂdulmh"umth“dhmww
board established by the SEBL Each of the Company, Entities, Directors and the Promoters of the Company,
are not and have not been a director or promoter of any company that is an exclusively listed company on a
derecognised, non-operational or cxited stock exchange which has failed 10 provide the trading platform or
exit to its sharcholders within cighteen (18) months or such exiended time as permiticed by the SEBL None
of the Directors or the Promoters of the Company has been (a) a promoter or director of any company of is
related to a promoter or director of any company, which has been compulsonly delisted in terms of
Regulation 24 of the Securitics and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009
or in terms of Regulation M of the Securitics and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021 preceding the date of filing the DRHI with the SEBL or {b) a direcior or promoter of any
mu-q'myih.i:hhuh-:-rnHmﬁfmlnlmcllmyhthhMynmeMﬁhﬂmmﬂf
India pursuant to its circular dated June 9, 2017 (bearing reflerence 03/732017-CL-11) and in respect of which
no order of revocation has been subsequently passed by SERL, the relevant stock exchange(s). the Ministry
of Corporate Affairs or any other Governmental Authority.

None of the Directors have been disqualified from acting as a director under Section 164 of the Companies
M‘tummll'.:li:l-u;'ridi.iqulhﬁ:ddmpﬂhhdb}rlht!-ﬁniﬁu‘rnffmmilhﬁmm
of India. Each Director has a single, valid and subsisting director identification number. The Draft Red
Herring Prospectus has been, and the Red Herring Prospectus and the Prospectus, cach as on its respective
daies, shall be, prepared in compliance with all Applicable Laws. Each of the Issue Documents as on their
respective dates: (A) contains and shall contain information that is and shall be true, fair, correct, compleie
and adequate as required under Applicable Law to enable the investors 1o make a well-informed decision
with respect 10 an investment in the lssue; and (B) did not, does not and shall not contan any untruc statement
of a material fact or omit 1o state & material fact necessary in order 10 make the statements therein, in the light
of the circumsiances under which they are made, not misleading.

Al the issued, subscribed, paid-up and outstanding share capital of the Company. includmg the Equity Shares

10 be issued and allotted in the Issue, has been duly authorized and validly issued, fully paid up and
transferred under Applicable Law and conform to the description thercof contained in the lssue Document.
Thr[‘nmpm;rMnmEmﬂrﬁhunﬂmdiﬁmﬁﬂ\mﬁ;humm:Equilyﬁhﬂﬁwmdmh
issued and allotted in the ssue shall rank pari pavsw with the existing Equaty Shares of the Company in all
respects, including in respect of dividends and shall be transferred free and clear of all Encumbrances.
Further, except as dischosed i the lssue Documents, all issuances and allotments of equity shares of the
Company Entities since incorporation has been made in compliance with Applicable Laws including, but not
limited 1o, Section 67 and Section 81 of the Companics Act, 1956 or Section 47 and Section 62 of the
Cumplniﬂhth!ﬂl],ulwlnhh.lh:Fﬂci:nE“hm::HwMImmdrl-lll:i and regulaticons
thereunder, as applicable, and all necessary approvals, declarations and filings required 1o be made under
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Applicable Laws, including filings with the Registrar of Companies, RBI and other Governmental
Authoritics, have been made, and the Company has not received any notice from any Governmental Authonity
for default or delay in making n.:hﬁhuaﬂdﬁlrnimnhtludln:ﬂmr:hﬁn:mmhiﬁuﬂnw
allotments w here applicable;

The proceeds of the Fresh lssue shall be uulized for the purposes and in the manner sct out in the section
titled “Ohjects of the Jssue™ in the lssue Documents, and the Company undertakes that any changes o such
Wm:hhmhﬂnfw[mmd!mbhﬂnﬂmmm:wilhdﬂrm'mﬂﬁt
Companies Act, Part A of Chapter V1 of the SEBI ICDR Regulations, Companics Act and other Applicable
Law and the Company and Promoters shall be responsible for compliance with Apphcable Law in respect of
variation in the terms of utilization of the proceeds of the Fresh lssue as disclosed in the lssue Documents.
The Company has cbtained and shall obtamn all approvals and consents, which may be required under
Applicable Law ﬂwﬂmﬂmmhahﬁhﬂmhhﬂutﬂmhmﬂm
for the use of proceeds of the Fresh lssue in the manner sct out in the section “Ohbjects of the fixue™ in the
Ilnt[ktmn'ﬂ;ﬁrwﬂfmﬂﬁdﬂﬂFuﬂlmhdﬂmﬂﬂmmﬁdﬂm"ﬂHﬂnqﬂh
Jesaie™ 'mﬂulmunm.mmu:.hu.llmtmuﬂinui:b.ruuhinlh*mhnrﬁnhmmnﬂnrhnpnﬁlimufm
¢ rights, Encumbrances on any property of asscts of the Company, contravene any provision of
Applicable Law or the constitutional documents of the Company or any agreement of other instrument
I:indm;mlhEmmhuﬂhmnfﬁmﬂmmnf&fmmmbjﬁu

As of the date of the Draft Red Herring Prospectus there are no outstanding securites convertible imto, or
exchangeable, directly or indirectly for Equity Shares or any other right, which would entitle any party with
any option 1o receive Equity Shares;

There shall only be one denomination for the Equity Shares;

The Promoters and the Promoter Group as disclosed in the Draft Red Heming Prospectus are the only
mﬂmmmﬂn:ﬂﬂh.ﬁ&mmmfhcmmmmm
in terms of the Companies Act, 2013 and the SEBI ICDR Regulations, as amended. The Promoters are the
mlypmumi.nEmﬂﬂufhfwnﬂdﬂﬂmnmnﬂmmmmrﬂmnnhmhfmuﬂnf
the Company under the Companics Act, 2013 and the SEBI ICDR Regulations.

The business and operations of the Company Entitses are and have been, at all times, conducted in compliance
with Applicable Laws, except where any non-comphiance occurred has not resulted in a Material Adverse
Change,

As of the date of the Draft Red Herring Prospectus, all the Equity Shares held by the Promoters which will
be locked-in upon the completion of the Lssue are cligible for computation of promoters’ contribution under
Regulation 14 and Regulation 15 of the SEBI ICDR Regulations; and such Equity Shares shall continue 1o
be eligible for promotens’ contribution at the time of filing the Red Herring Prospectus and the Prospectus
with the Registrar of Companies and upon the listing and trading of the Equity Shares in the lssue. Further,
in accordance with Regulation 54 of the SEBI ICDR Regulations, any transactions in secunties {including
ﬂquuJIyShnn}hrdemmmnlmdhmﬂ#Gm:pbﬂumﬂ:diHﬂfrﬂiﬂiﬂfﬂlDﬂ“ Red Herring
Prospectus and the date of chosure of the lssue shall be subject 1o priof intimation to the BRLMs and shall be
mﬂﬁﬁhﬂ%ﬁﬂ?@nﬂ@%hmkﬁndﬂh%hhﬂﬂmtm
the Company, which shall in um inform the Stock Exchanges, within twenty four hours of such transactions.
Additionally, the Company further agrees and undertakes that, subject 1o the termination of this Agreement
in accordance with Clause 1§, the Promoters will not sell or transfer their Equity Shares forming a part of the
promoters” contribution during the period starting from the date of filing the Draft Red Herring Prospectus
until the date of Allotment of Equity Shares;

There are no group companies of the Company other than the Group Companies disclosed m the Draft Red
Herring Prospectus which have related party transactions with the Company during the penod for which
financial information is disclosed in the Draft Red Herring Prospectus and as may be updated in the Red
llmhmmmmmmuuﬂmmmmdnhwmhwmﬁmumuﬂm
material by the Board of Di -

The Company Entities possess all the necessary and material permits, registrations, licenses, approvals,
consents and other suthorizations (collectively, “Governmental Licenses™) issued by, and has made all
necessary declarations and filings with, the applicable Governmental Authority for the business camied out
I!}'C-:q-lj'Fnﬁﬁclﬂimhﬁuiﬂmnmﬂ&mn#ﬂﬂﬂﬂhﬁﬂlfmrudqﬂﬂtlhﬂln’mmd
conditions of which have been fully complied with except where the failure 1o comply would not have
resulted in 8 Material Adverse Change, and no notice of proceedings has been received relating 1o the
revocation or modification of any such Governmental Licenses from any Governmental Authonty, except
where it would not result in a Material Adverse Change. Further, in the case of Governmental Licenses which
are required in relation to the businesses of the Company Frtitics and have not yet been obtained or have
nﬁud,nchnfth:f‘mq'mrhﬂﬂuhnrmdrdnmﬂy:pp&mr:tmbuiuﬁ:aunhﬁmummul
Licenses and no such application has been rejected by any Governmental Authority or is subject 10 any
adverse outcome. The Company Entitics have obtained material registrations under all applicable Labsour
hhﬂhmmhﬂwumm-ﬂilhmlm:whhhmnflﬂmhmmm‘Ih-l'_'nmny
Entitics have not, at any stage during the process of obtaining any Governmental Licenses, been refused or
denied grant of such Governmental Licenses by any Governmental Authority.
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The Company Entities (i) are in compliance with all Applicable Law relating 1o pollution or protection of
human health and safety, the enviroament or hazardous or toxic substances or wasies, the release or
threatened rebease of chemicals, pollutants, contaminants, wastes, loxic substances, harardous substances,
except where such non compliances will not result in a Matenal Adverse Change (“Environmental Laws™).
(i) have received all permits, licenses or other approvals required of them under applicable Environmental
Laws to conduct its business as described in the Draft Red Herring Prospectus and as will descnibed in the
Red Herring Prospectus and the Prospectus except where not holding such permit, authorration, licemse or
approval will not result in a Material Adverse change: and (iii) are in compliance with all terms and condstions
of any such permit, license or approval except where any non-compliance has not resulied in a Material
Adverse Change, (iv) are not subject 10 or associated with, and have not recerved notice of any pending of 10
the best knowledge of the Company Entities, threatened administrative, regulatory or judicial actions, suits,
demands, demand letters, claims, liens, notices of non-compliance o violation, investigaton of proceedings
relating to any Enviroamental Laws against the Company Entities or any of their offices’ facilitiex; and (v)
there pre no costs of liabilities associated with Environmental Laws and any events or circumsiances that
may reasonably be expected 1o form the basis of an order for clean-up or remediation by the Company
Entitics;

There are no material pending or, 10 the best knowledge of the Company Entities, threatened actions, saits,
investigations, demands, claims, notices of non-compliance or violation of proceedings relating 1o any
consumer profection laws against the Company Entities or any of their ofTices’ facilities:

Except as disclosed in the Draft Red Herring Prospectus and as may be disclosed in the Red herming
Prospectus and the Prospectus, the Company Entitics owns or have the right 1o use all irademarks, copynights,
patents, designs, trade names, licenses, approvals, trade sccrets and other similar rights (collectvely,
'I-lrﬂtﬂlﬂhnprﬂrﬂi:lu”}&mmmbmmhﬂﬂﬁrhﬁmmumwmudMnﬂh
described in the Issue Documents; and the expecied expiration or termination of any of such Intellectual
Property Rights would not result in a Material Adverse Change, and the Company Entitics have not recerved
I'n::uu'_rmh'd;uﬂy.mmﬁcrufmmiﬂmrwmdumﬂﬁmnhmn,mmlmlmlhupmy
Rights or any violation of any Applicable Law or contractual obligation binding upon it or in relation to sy
Intellectual Property Rights. Neither the Company Entitics nor any of their Directors or employees are in
conilict with, o in material violation of any Applicable Laws or contractual or fiduciary obligation binding
upon it relating to Insellectual Property Rights,

The Company Entities (i) have not had nor have any outstanding financial indebtedness, as of the date
included therein, and has not isswed any guarantees on behalf of its AfTilates or any thind parties, in [avour
of any bank and financial institution, except as disclosed in the Draft Red Herring Prospectus and as will be
disclosed in the Red Herring Prospectes and the Prospectus; (ii) are not in vielation of, or default under, and
there has not boen any event that has occurred that with the giving of notice or lapse of tme or both may
constitute a default in respect of, its constitutional or charter documents or bye-laws, rules or regulations or
any judgment, order or decree of any court, regulatory body, administrative agency, povernmental body,
arbitrator or other authority having jurisdiction over it; (iii) are not in defaull in the performance or
observance of any obligation, agreement, covenant or condition contained in, of subject 1o any acocleration
of repayment event covered under, any indenture, mortgage, deed of wrust, loan or credit agreement. note,
guaranice; or other agreement of instrument to whach it is a party or is bound or 10 which its propertes or
assets are subject (“Relevant Documents™), and in respect of which the relevant counterparty has confirmed
that no event of default has been declared under the Relevant Documents: and (iv) have not received any
notice or communication declaring an event of default from any lender or any third party, as applicable, or
secking enforcement of any security mterest or acceleration or repayment in this regard;

Except as disclosed in the "Outstanding Litigation and Material Developments ™ of the Draft Red Hemng
Prospectus and will be disclosed in the Red Herring Prospectus and the Prospectus, there are no (i)
mmmcm&nlprmdm;mtﬂﬁuﬂnfw.drhwH'-ith:ﬂi.:mn{iiimmudi:;
actions taken by statutory or regulatory authorities involving the Company, the Promoters and the Dhrectors.
and (iii) claims involving the Company, the Promoters and the Directors or its Promoters for any direct and
imdirect tax (disclosed in a consolidated manner in accordance with the SEBI ICDR Regulations); (iv)
disciplinary actions including penalty imposed by the SEBI or the Swck Exchanges on the Promoters of the
Cnmpl.njrmlheh:lﬁvnl!}fmdmhchiiumuuﬂm;mhmq{ﬂpmdin:mmimlmwdhu:
involving (by o against) the Key Managerial Personnel and the Senior Management, pending actions taken
by statutory or regulatory authorities against the Key Managerial Personnel and the Semsor Management (v1)
outstanding dues 10 creditors of the Company as determined 1o be material by the Boand of Directors as per
the Materiality Policy in accordance with the SEBI ICDR Regulations, details of creditors including the
consolidated number of creditors and aggregate amount involved; (vir) cutstanding dues to micro, small and
medium enterprises; and (viii) outstanding litigation involving the Company, its Promoters and its Dhrectors,
as determined to be material by the Board of Directors as per the Matcriahty Policy ("Materiality Palicy™)
ﬁwlby&ﬂwﬁnfhﬂnnrmcfmmmm:uﬂmAumﬂ.lﬂ!!in.xmudm
with the SEBI ICDR Regulations;

Except as disclosed in the Drafi Red Hemring Prospectus and as may be disclosed in the Red Hemng
Prospectus and the Prospectus, no disputes exist with any of the parties with whom the Company Entities
have amy material busmess armangements that would result in a Material Adverse Change, and the Company
Entities have not received any notice for cancellation of any such material business arrangements
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Mo labour dispute or dispute with (1) the directors or any key managerial personnel o senior management of
the Company Entities or (i) amy other employees of the Company Entities or any of its contracions cxists or
is threatened, except, in the case of (ii) only, such default a3 would not resull, individually or in the aggregate,
in a Maienal Adverse Change;

Hul.r}'nm:nidwwﬂudnmhtm:m-hhmhmmdindtﬂnﬂﬂrdlhm

hummndmindkundwnwmdwuufmmmy&ﬂﬁnmuﬂhu.ldnﬁrmmﬂ
his/ her o her relationship with the Company Entitics. Further, the Company Entities have no intention, and
hm:wnnfmﬂxhmﬂnmmm'ﬂtmlmmnunfmytqmgﬂiﬂmlmdm
management whose name appears in the Drafi Red Herring Prospectus. Except s required under Applicable
[.aw.mdndh:h-ﬁli:nlh:thtﬂﬂedllﬂringrmqmmdumllh:diwhhﬂdtulhrlhdllcm
Prospectus and the Prospectus, the Company Entities undertake all their operations through thewr respective
mph}mﬂﬂyht:nummudﬂtﬂbuﬁmnmmiﬂmudﬂmmmmmhhmm[ﬁMﬂy
or indirectly) hired by them for the purposes of their business operations;

E:cr;'-ludiuhudtnﬂu[hﬂﬂ:dllnrh;ﬁmptﬂumdnm:yb:dixhudhtb:ﬂnd]lnﬁu
Prmpe:m:ndﬂr?rmwﬂu;mdhpﬂnnﬂﬂﬂﬂh:pn&yhﬂkﬁ#ﬂnnrplhimtﬂuhdi.iputm!d
not reasonably be expected W result in a Material Adverse Change, with agents or miermedianies;

The Restated Standalone Financial Information of the Company, together with the related annexures and
notes incleded in the Draft Red Herring Prospectus (and 1o be included in the Red Herming Prospectus and
the Prospectus): (i) are prepared under the requirements of the ICDR Regulations; (ii) are prepaned from the
financial statements which have been audited in accordance with Ind AS, and restated in accordance with the
requirements of the ICDR Regulations; and {ii) are prepared from the financial statements which present a
true and fair view of the fimancial position of the Company as of and for the dates indicated therein and the
mmwntn-l’mﬂtmdhumlcuhihn1nfﬂufmpnyrmth=p¢ﬁhhwiﬁrd. The supporting
mw-nd.n:nnprr-mlm-lr.Eliﬂymdmmuudtulrcmdmwithmﬂfﬂnﬂqu‘mmﬂx
information required 1o be stated theremn. Fm.mummmbﬂhmﬂxuhudﬁuum
statements and the restated financial information, except 10 the exient caused oaly by and due 10 the
restatement in accordance with the ICDR Regulations. Except as disclosed in the restated financial
infmmuimnrdw(‘w}-.bgﬂbn-ﬂlhulﬂdmummimiﬂchdrdmﬂrﬂnﬁﬂl:dHnm:
Fmﬁnm{nlmh'ﬂhdrdmdrﬂtdlhﬂingﬁmpeﬂutmdﬂuﬁmpﬁMLﬂmﬂmquhrnﬁum,
mmmnhuﬂhidnrqﬁhhmmﬂwnﬂilmﬂhﬂimmkmmmw&r
auditors with respect to the audited financial statements of the Company for Fiscals 2023, 2024 and 2023,
Further, the summary and selected financial data contained in the Draft Red Herring Prospectus or as will be
mmndmwﬂﬂllmhwﬁwmhmwmmuwﬁbh.huhﬂndnﬂdrmmr:hfm.ux:i:l
information and truly and fairly presents the information included therein and have been extracied correctly
from the restated financial information included in the Issue Documents. The operating data disclosed in the
lssue Documents. has been derived from the records of the Company Entities using systems and procedures
lﬁkhwmﬂmlnmmﬁllﬂwhifmhﬂhm;ndnnﬁﬁﬂtiﬂﬂlml
respects and not misleading, in the context in which it appears.

The Company has furnished and undertakes to furnish complete restated (and reviewed, if required) financial
statements along with the examination reports, certificates, annual reports and other relevant documents and
information, including information relating to pending legal proceedings to enable the BRLMs o review all
necessary information and statements in the Issue Documents. The Company confirms that the financial
information included in the lsswe Documents has been and shall be examined by only those auditors or

chartered accountants { as applicable) who have subjected themselves o the peer review process
of the Institute of Chartered Accountants of India (~ICAT™) and hold a valid and subsisting certificate issued
by the Peer Review Board of the ICAL

The Company confirms the statement of tax benefits, as included in the Draft Red Herring Prospectus (and
10 the extent as will be included in the Red Herring Prospectus and Prospectus), has been examined by the
statutory auditor and is true and correct and accurately describes the tax benefits available 1o the Company,

The Company confirms that: (a) all key performance indicators including financial and operational metrics
of the Company (“KP1s™) required 1o be disclosed under the ICDR Regulations have been disclosed in the
Drafi Red Hermng Prospectus {and will be included in the Red Herring Prospectus and Prospectus) in
nmplhmrnid:tl‘:l(‘l]ﬂﬂ,uulﬂmndmhI:Fh{ilhlw:btﬂlwmrdhrﬂtnﬂitmmmnufﬂt
Board (ii) have been certified by a peer reviewed independent chartered accountant, (i) are true and cormect
and have been accurately described. The Company further confirms that there was no primary issue of
secondary sale of Equity Shares in the last three years which required the Company to disclose any KPls. (b)
The Company confirms that all financial and related operational metncs included in the Draft Red Herring
Prospectus (and will be included in the Red Herring Prospectus and Prospectus) are true and comect. The
operational data disclosed in the lssue Documnents has been denived from the reconds of the Company using
-mﬂmrMﬁaﬂhmmwmukﬂummmml&mfmmﬁmhm.m
and complete in all material respects, in the context in which it appears.

Fach of the Company Fntities maintains a system of internal sccounting controls sufficient 10 provide
ressonable assurance that (i) transactions are executed in accordance with management”s general and specific
authorizations; (i) transactions are recorded as necessary 10 enable the preparation of financial statements in
conformity with the Indian Accounting Standards or other applcable generally scoepied accounting
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principles and 10 maintain accountability for their respective assets; (iii) access 10 assets of the Company
Entities is permitted only i accordance with management’s general or specific authorizations; (iv) the
recorded assets of the Company Entities are compared 1o existing assets at reasonable intervals of tme, and
appropriate action is taken with respect o any differences; and (v) the Company Entities” current
management information and accounting control systems have been in operation for at least twelve (12)
months during which the Company Entities have not experienced any material difficulties with regard 10 (1)
to {iv) above. Since the end of the Company”s most recent audited fiscal year, there has been (2) no material
weakness or other control deficiency in any Company Entity’s internal control over financial reporting
{whether or not remediated); and (b) no change in any Company Entity’s internal control over financial
reporting that has materially affected, or is reasonably likely 10 materially affect, any Company Enniry’s
internal control over financial reporting. Further, the Board of Directors of the Company have laid down
“mternal financial controls™ (35 defined under Section 134 of the Compamies Act) 0 be followed by the
Company and such internal financial controls are adequate and operating efTectively, in accordance with the
provisions of Section 134(5)e) of the Companies Act and the Companies (Accounts) Rules, 2014, as
amended. The Company s statutory aaditors have cerified that the Company Entities has adequate internal
financial controls system in place and the operating effectiveness of such controls are in accordance with
Section 143 of the Companiex Act and the “Guidance Note on Audit of Internal Financial Controls Owver
Financial Repon” issued by the ICAIL and the [FRS, where applicable.

The Company shall obtain, in form and substance satisfactory to the BRLMs, all assurances, certifications o
confirmations from the Company s statutory auditors and external advisors as required under Applicable Law
or as required by the BRLMs. The Company confirms that the BRLMs can rely wpon such assurances,
certifications and confirmations issued by the Company s statutory auditors and exvternal advisors as deemed
necessary by the BRLMs and any changes 1o such assurances, certifications and confirmations shall be
communicated by the Company 10 the BRLMs immediately nll the date when the Equity Shares commence
trading on the Stock Exchanges pursuant to the lssoe;

The statements in the lsue Documents, under the section “Managements Discussion and Analyiis of
Financial Condition and Results of Operations™ accurately and fully describes: (1) the accounting polices that
the Company belicves 1o be the most important in the portrayal of the Company’s financial condstion and
results of operations and which require management’s most difficult, subjective or complex judgments
{*Critical Accounting Pelickes™), and (i1} all material trends, demands, commitments, evenls, uncertantics
and risks, and the potential effects thereol, that the Company believes would materially affect liquidity and
are reasonably likely 1o occur, As used herein, the phrase “reasonably hikely™ refers 10 a disclosure threshold
lower than more likely than not; and the description set out in the lssue Documents, under the section
“Managements Discussion and Analysis of Financial Condition and Results of Operations”™ presents
fairly and accurately the faciors that the management of the Company bebeves have, in the past periods
described therein, and may, in the foreseeable future, affect the Mnancial condition and results of operations
of the Company;

Prior to the filing of the Red Herring Prospectus with the ROC, the Company shall provide the BRLMs with
the unaudited financial statements prepared i a manner substantially consistent with the Restated Financial
Information consisting of a balance sheet and profit and loss statement prepared by the management
{“Management Accounts”) and the specified line items for the period commencing from the date of Restated
Standalone Financial Information included m the Red Herring Prospectus and ending on the month which is
prior to the month in which the Red Herring Prospectus is filed with the ROC; provided, bowever, that if the
date of filing of the Red Herring Prospectus with the ROC occurs prior 1o the fifteenth day of such month,
the Management Accounts shall only be provided for the period ending on the penultimate month prior 1o
the filing of the Red Herring Prospectus. For purposes of this paragraph, the specified hne items are: (i)
revenues: (i) eamings before depreciation, interest, tax and amortization; (ii1) profit before tax; (iv) share
capital; and (v) indebtedness;

All related party transactions entered into by the Company Entities during the period for which the Restased
Financial Statements has been disclosed in the [ssue Documents (i) are legitimate transactions and entered
into afier obtaining due approvals and authorizatons as required under Applicable Laws; and (i) have been
conducted on an arm’s length basis and in compliance with Applicable Laws and on terms that are not more
favourable 1o their Affiliates than transactions entered into with other partics. All transactions with related
partics entered into by the Company Entities during period for which financial statements included in the
Draft Red Herring Prospectus and will be included in the Red Herring Prospectus and the Prospectus.

Disclosure of all material documents in the Issue Document, is accurate in all respects, fairly summarizes the
contents of such contracts of documents and does not omit any information which affects the import of such
descriptions. There are no contracts or documents that would be required 10 be descnbed in the lssue
Ducm-mrhf,ﬂ.ppl'h:ﬂ:l:hn!hnhﬁhﬂ]mﬁﬂhﬁrnﬂhﬂﬂhﬂfﬂ!ﬂiﬁiﬁfﬂtdﬂrnf
the latest Restated Standalone Financial Information included in lsswe Documents, the Company Entities,
other than in the ordinary course of business, have not: (a) entered into o assumed any material contract: (b)
incurred, assumed or acquired any material lability (inchading contingent liability) or other obligation; (<)
acquired or disposed of, or agreed to acquire or dispose of, any material business or any other psset 1o the
rwu:dymm.mnrmmmmummmmdmmm
0 do s0) relating to any matters identified in clauses (a) through (c) above:
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Except as expressly disclosed in the Drafi Red Herring Prospectus and as will be disclosed in the Red Herming
Prospectus and the Prospectus, no material indebtedness and no material contract or arrangement (other than
employment contracts or arrangements) is cutstanding between the Company Entities of any member of the
Board of Directors or amy shareholder of the Company Entities;

The Company Entities has filed all tax returns that are required 1o have been fiked by them pursuant to
Applicable Laws, and paid or made provision for all taves due pursuant to such retums or pursuant to amy
assessment received by it, except for such taxes, if any, as are being contested in good faith and as 1o which
adequate reserves have been provided in financial statemnents, as disclosed in the Draft Red Heming
Prospectas and 1o be disclosed in the Red Herring Prospectus of the Prospectus, as the case may be, Except
as disclosed in the DRHP and as may be disclosed in the RHP and Prospectus, there are no tax deficiencics
of interest or penaltics accrsed Of Bocnamg or alleped 10 be accrued or accrumg, thereon with respect o the
Cnmplnz.rEnﬁtinuhir:hh\':uﬂhrm;uﬂﬂtﬂh:ﬁﬂbﬁtﬂprmﬂdfmillwchm returns filed by the
Company Entities are correct and complete in all material respects and prepared in accordance with
Applicable Law. Except as disclosed in the DRHP and as may be disclosed in the RHP and Prospectus, there
are no tax actions, liens, audits or investigations pending or, 1o the best of Company Entitics” knowledge,
threatened against the Company or upon amy properties of asscts of the Company Entities;

The Company Entitics: {a) lease or license all the propertics as are necessary and are materal to conduct their
upnnﬁmgnp{ﬂﬂ.‘lymhd-:dnﬁnﬂib:dinhnrﬂnmnmmuﬂ[hlhwlmdudmmm
legal and valid title to all the properties and assets reflected as owned, in the 1ssue Documents, and, in each
case free and clear of Encumbrances, equitics, clams, defects. options, third party rights, condstions,
restrictions and imperfections of title and has right 1o legally sell, transfer or otherwise dispose of the
properties. The properties, beld under lease (which expression includes any letting, any under-lease or
mbhﬂ{h:ﬁlmtrmlmﬂﬂyﬂﬂyulmmwﬂﬂrwfﬂﬂrhﬂ,m
under lease, sublease or tenancy) by the Company Entities are held under valid and enforceable leases and
do not inmterfere with the use made or proposed 1o be made of such property and are in full force and effect.
Further, all documents that are material to the current of proposed use of the properties which have been (or
will be) described in the Issue Documents, are in full force and effect. The Company Entities have valsd and
enforceable rights 10 otherwise use and occupy all the properties otherwise used or occupied by it The
Company Entities kas not received any wnitlen notice of any claim of any sort that has been asserted by
anyone adverse to the rights of the Company Entities under any of the leases or sub-leases 10 which they are
a party, or affecting or questioning the rights of the Company 10 the continued possession of the premises
under any such lease or sub-lease, except where such claim would result in a Material Adverse Change;

Since March 31, 2025 (i) there have been no developments that result or would resslt in the financial
statements as presented in the Draft Red Herring Prospectus not presenting fairly in all material respects the
financial position of the Company Entities, and (i) there has not occurred any Material Adverse Change: and
(i} there have been no transactions entered into, or any lishility or obligation, direct or contingent, incurred,
by the Company Entities, other than those in the ordinary course of busincss, that are matenal with respect
to the Company Entities; (iv) there have been no material changes in share capital, material changes in fived
asscts, material increases in long-term or shon-term borrowings, trade payables, other financial liabilities,
contract liabilities and other current liabilithes or decreases in cash and bank balances or material increase in
gross of net non-performing assets, of decreases in property, plant and equipment, and other financial assets
of the Company Entities; and (v) there has been no dividend or distribution of any kind declared, paid or
made by the Company Entities on any class of its capital stock. The Company represents that for the period
from March 31, 2025 1o the date of this Agreement, there were no change in share capital and reserves and
surplus as compared 10 the amounts shown in the Restated Financial Statements except as disclosed i the
Draft Red Hermng Prospectus;

The pro firma financial statements are included in the lssue Documents under the SEBI ICDR Regulations
in terms of the SEBI ICDR Regulations or any other Applicable Law with respect 1o acquisitions 1o be made
by the Company after March 31, 2025;

{i) Except as disclosed in the Draft Red Hermng Prospectus and as may be included m the Red Herring
ﬁmﬂmﬂhhmmﬂmmmnﬁqnmmwm:mn}mﬂimhﬁﬂm
Company Entities; and (ii) except in the ordinary course of business, there is no increase in the outstanding
guarantees of contingent payment obligations of the Company Entities in respect of the mdebtedness of third
partics as compared with amounts shown in the Restated Financial Statement disclosed i the Draft Red

Hemng Prospectus;

The Company is in compliance with requircments of all Applcable Laws including the Companics Act,
2013, the SEBI Listing Regulations and listing agreements with the Stock Exchanges, 1o the extent
applicable, including constitution of the Board of Directors and committoes and formation of policies thereof
and the Directors, the Key Managerial Personnel and Senbor Management of the Company, including the
personnel stated or 10 be stated in the lssue Documents have been and will be appointed in compliance with
Applicable Law, including the Companics Act, 2013;

The Company has obtained written consent of approval or provided necessary notifications, where required,
ﬂ'lh:u&rufinﬁttmﬂhlmnﬂnlﬁm&MIEMHMWHﬂﬁthhHﬂmm
the Issue Documents, and such information is based on or derived from sources that the Company believes
10 be reliable and such information has been, or shall be, accurately reproduced in the Lssue Documents, and
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in this connection, the Company is not in breach of any agreement or obligation with respect to any thind
party’s confidential or proprictary information: X

Tht-_rl_:h.lih-:«:nmmwin breach or attack or other compromise of or relating 10 any of the Company
Entities” mi'nm:mn technology and computer systems, networks, hardware, software, data (including the
data of their respective customers, employees, suppliers, vendors and any third party data maintained by or
on behalf of them), equipment or technology (“IT Systems and Data™), and (i) none of the Company Entities
have been notified of, or has knowledge of, any event or condition that wiould reasonably be expected 1o
rrmhi.n.myu:wﬂt}'brnrhmkmmhhﬂﬁrﬁﬁm:ﬂﬂ:ﬂ.lii}hfmpm}' Entities
have complicd, and is presently in compliance. with, all Applicable Law and contractual obligations relating
i the privacy and security of IT Systems and Data containing client data and 1o the protection of such IT
Sruq_r_n and Data containing client data from unauthorized use, sccess, misappropriation or modification,
and (iii) the Company Entitics have implemented backup and disasier recovery technology consistent with

Each of the Issue Documents or publicity materials, as of the daie on which it has been filed or will be filed,
has been, and shall be prepared in compliance with Applicable Laws, including without limitation, the
Companies Act and the SEBI ICDR Regulations and: (i) contains all disclosures that are true, fair, cormect,
not misleading and without omission of any relevant information so as to cnable prospective investons 1o
make a well informed decision as to an investment in the lssue or as may be deemed necessary or advisable
in this relation by the BRLMs; and (ii) does not and will not contain any untree statement of a material fact
of omil 10 state & material fact required 1o be stated or necessary i order 10 make the statements therein, in
light of the circumstances in which they were made, not misleading. Any information made available, or 10
btmldtﬁlihbh.mrb:ﬂﬂ.ﬂhuduymh:m:ﬂmh,mmhmﬂnhdrlumbctumcmimluihﬂ
in felation 1o the Equity Shares and the Issue, or otherwise in connection with the Issue, shall be true, fair,
adequate, accurate, complete, comect, not misleading, and without omission of any matter that is likely 10
mislead and adequate 1o enable the prospective investors to make a well informed decision with respect 10
an investment in the proposed [ssue and shall be promptly updated until the commencement of trading of the
Equaty Shares on the Stock Exchange(s). Further, the Drafi Red Herring Prospectus and matiers stated therein
do not invoke any of the cniteria for rejection of draft offer documents set forth in the Securites and Exchange
Board of India (Framework for Repection of Drafi Offer Documents) Order, 2012 or the Securities and
Exchange Board of Indis (lssuing Observations on Drafl Offer Documents Pending Regulatory Actions)
Order, 2020 and there is no investigation, enquiry, adjudication, prosecution, disgorgement, recovery or other
regulatory action pending against the Company, , the Directors, the Promoters which could result in
observations on the DRHP being kept in abeyance pursuant 1o the SEBI {lssuing Observations on Draft Offer
Documents Pending Regulatory Actions) Order, 2020, Furthermore, (i) the Company is not and'or has not
been identified as a “suspended company™; and (id) the Direciors are not and'or have not been a director
and 'or a promoter in a “suspended company™, each in terms of the Securities and Exchange Board of India
(Prohibition on Raising Further Capital from Public and Transfer of Securities of Suspended Companies)
Order, 2015 ("General Order™);

The Company has entered into an agreement with the National Securities Depository Limited and the Central
Depository Services (India) Limited dated August 21, 2025, and September 05, 2015, respectively, for the
dematerialization of the Equity Shares and all of the Equity Shares being issued in the lssue are in
dematerialized form as on the daie of filmg of the Draft Red Heming Prospecius and shall continue o be in
dematerialized form thereafier;

The Company shall make applications 10 the Sick Exchanges for in-principle listing of the Equity Shares
and shall obtain in-principle listing approvals from the Stock Exchanges before filing of Red Herring
Prospectus with ROC and designate one of the Stock Exchanges as the Designated Siock Exchange. The
Company shall apply for final listing and trading approvals within the period required under Applicable Law
or at the request of the BRLMs;

The Company has duly appoinied and undertakes 10 have a compliance officer who shall at all times be
responsible for monitoring the compliance with the securities laws and for redressal of investors” grievances
in accordance with SEBI ICDR Regulations and SEBI {Prohibition of Insider Trading Regulations), 2015
and in this regard “securities law™ shall have the meaning given to such term in regulation 2{1) {cec) of the
SER] ICDR Regulations;

(i) None of the Company, the Directors, the Promoter, Promoter Group, companies with which any of the
Promoters, Directors or persons in control of the Promoters or the Company are, or were, associated as a
promoter, direcior have been or are debarred from scocssing, or operating in, the capital markets or restrained
from buying, sclling, or dealing in secuntes, n cither case under any onder or direction passed by SERI or
any Governmental Authonty; (1) none of the Company, the Dereciors, the Promoder, have commined any
violations of Apphicable Laws mncluding secunties laws in the past or have any such proceedings (including
notices or show cause nobtices) pending against them; (m) none of the Company, the Dhreciors, the Promoter
are subject 1o any penalties or disciphnary action or investigation by the SEBI or the siock exchanges; and
(i) none of the Promolers have been suspendad from iradimg by the siock exchanges in or outside India, as
on the date of Nhng the Draft Bad Hemng Prospectus, including for non-complance with listing
roquiremcnis as describod im the SEBI General Order Bo. 1 of 2015, Further, none of the Promoters or
Directors have been declared 10 be, or been associated with any company declared 1o be a fugitive economic
offender under Section 12 of the Fugitive Economic Offenders Act, 2018, Further, none of the Directors are
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on the board of directors or associated with a vanishing company, and none of the Directors are, or were,
dm:n{mycmpmynlh:thntlhﬂhMﬂuhmm:{clwfmmmhy

any stock exchange(s) during the five years preceding the date of filing the Draft Red Herri
with SEBI; or (d) delisted; tling erring Prospectus

Th{:mpuy.lhenh-m:ndlhthnmmmmmtndhwmhunlnmmnfny:mymuh
an exclusively listed company on a derecognised, non-operational or exited stock exchange which has failed
to provide the trading platform or exit i its shareholders within 18 months of such extended time as permitted
hrIt:SF.BI-Murm:Du-mmuhﬁnmhuhm:{n}nwmm.wnﬁbtﬂrdimﬂﬂmr
company which has been compulsorily delisted in terms of Regulation 24 of the Securities and Exchange
Board of India (Delisting of Equity Shares) Regulations, 2009 or Regulation M of Securitics and Exchange
Board of India (Delisting of Equity Shares) Regulations, 2021, during the last 10 years preceding the date of
filing the Draft Red Herring Prospectus with the SEBL; or (b) a director or promoter of any company which
has been identified as a shell by the Ministry of Corporate Affairs, Government of India pursuant
10 its circular dated June 9, 2017 (bearing reference 03/73/2017-CL-11) and in respect of which no order of
revocation has been subsequently passed by SERI, the relevant stock exchange(s), the Ministry of Corporate
Affairs or amy other Governmental Authority, Further, none of the Directors have been disqualified from
acting as a director under Section 164 of the Companies Act, 2013 or appear on the Iist of disqualified
directors published by the Ministry of Corporate Affairs, Government of India:

None of the Company Entities, the Directors, the Promoters, Promoter Group have been identified as
defaulters or wilful defauliers by any bank or financial mstitution or consortium thereol, in sccordance with
the guidelmes on wilful defaulters issued by the RBI or any other authority or their names appear in the
. ¥ som Bt

None of the Company, the Directors and the Promoters have been declared as *Fraudulent Borrower” by
lending banks or financial nstitutions or consortium, in terms of RBI1 Master Directions dated July 1, 2014,
on “Frauds - Classification and Reporting by commercial banks and sclected Fls®, as updated or or any other

The Company will comply with the minimum public sharcholding requirements as prescribed under Rule
1% 2Nb) of SCRR.

The following persons form part of the promoter group of the Company as per the definition thereol
prescribed under the ICDR Regulations:

(il Promoters - Divyang Jashvanibhai Patel, Vivek Rasiklal Gothi, Jashwant Valjibhai Paiel and Rasiklal
Waljibhai Patel

(i) The matural persons who are pari of the Frometer Groap: The natural persons who are part of the
Promoter Group (due 1o thew relationship with the Promoters), other than the Promoters, are as follows:

“ame of Promoter | Name of member of the Promoter Group Relatiomship with the Promater
Ripal Divvang Fasel Spose
Lashiw ant Valjibhai Patcl Father
Hashurnati Jashw anrbhai Patel Muther
Nisha Anirudhbhai Pasel Sister
Divyang Tanviben Chintanbhai Sitapars Sister
Jasw antbha Fascl Aarush Dvwyanghhai Paicl Son
Pahi Devyanghhai Pl [haughter
Rastwshohandra Shank arbban Sapas adiva Spouse's Father
Manishabcn Ramedibhai Sapasadiya Spouse’s Mother
Vishalkumar Ramoshbhbal Patcl Spouse Brother
Hashumasds Jashw anrbhan Paiel Spaisg
Lalitabaers Valjsbhai Patel Muother
Vied Kumar Valjibhai Patel Brosther
Rasik lal Valjibhai Pasel Brither
Labbubem Shank arbbai MFatel Sisher
d : {handrik aben Bhailalbhai Paiel Sister
Jnhv ';‘;“J“"‘ Kanchanbon Premjibhai Varmors Sister
Davyang lashvanibhai Patcl Son
Nisha Anirudhbhai Pasel Do ghter
Taniben Chintanbhai Sitapara Duughter
Chandulal Prabbudas Matel Brother of Spouse
Savitaben Patel Shuter of St
Masthuhen Pratshustas Patcl Sister oof Spumise
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Name of Promoter | Name of member of the Promater Group Relationship with the Fromater
Niruben Ganeshbhal Motaka Sister of Spouse
Meena [Dipak bhai Gadhiya Sister of Spuuse
Shoctal Vivek Pared Spouse
Rasiklal Valjibhai Pacd Father
Kusumben Rasikbhai Patcl Muther
Vivek Plasiklal Jalpa Punit Patel Susber
Guthi Jiyara Vivek Patel ——
Ramesh Patel Bapandarya Spuwine's Father
Manjula Patcl Bapesdarya Spouse's Mother
Suchit B Patel Spwrse’s Brother
Kusumben Fasikbhai Paicl Spouse
Valpibhas Pasel Father
Lalstshen Waljibhai Parel Mother
Jashwant Yalijkhai Paicl Drveher
Vinaalhurnar Valjsbhai Paicl Brother
b Chandrik ahen Bhailalbhai Patcl Sinter
Kancharhen Prom jibhai Varmora Sister
Vivek Rasiblal Goshi Son
Jalpa Punit Patel Duughier
Harjivanbhai Okdhavjibhai Yarmora Spouse’s Brogher
Vrajalal O Varmors Sponsse's Brother
Vanitaben Chadasania Spumse's Sister

(ui) Entities forming part of the Promoter Group: The entities forming part of our Promoter Group are
g% Follows:

[ RaSET Name ol Eptiten 1S58~ wuve e Sas s s s o o
{I',-.i.lTnlin; Private Limived

D kinarskan Papers Mill Private Limited
Krishna Paper Products (Partnership Firm)
Ram Krishing Packing (| Parincrship Finm)

Krishna Packing ( Pannership Finm)

ICraft Clathing Private Limited

Cralany Stamping Privaie Limited

Rasiklal Valjsbhai Patel HLF

Divyang lashwantishai Patel HUF

Jaskvaant Yalpbhai Pated HUF

=l o o e e

=

Rasiklal Paicd Private Business Trust

The Company agrees and undertakes to ensure that under no circumstances shall the Company, the, the
Direciors, the Promoters or Promoter Group give any information or statement, of omit to give any
information or statement, which may mislead the BRLMs, any Governmental Authorities or any investors in
any respect, and no information, matenial or otherwise, shall be left undisclosed by the Company, , the
Direciors, the Fromoters of Promoter Group which may have an impact on the judgment of any Governmental
Authorities of the investment decisions of any invesiors;

Until commencement of tradmg of the Equity Shares on the Siock Exchanges, the Company shall (i) prompily
disclose and furmsh and shall cause the Dhrectors, thewr officers and emplovees 10 disclose and furnish all
information, documents and back-up, including Mnancial stastements and other Nnancial documenis,
certificates and information to enable the BRLMs 1o review and venly the information and statements i the
Issue Documents or those as roquesied or required by the BRLMs and shall immediately notfy and updaie
the BRIMs, and at the request of the BRIMs, immediately notify the SEBI, the ROC, the Stk Exchanges
or any other relevant authority and investors of any material developments, including, inrer alia, in the period
subscquent 1o the date of the DRHP, the Preliminary Offering Memorandum, Red Herring Prospectus or the
(Miering Memorandum, the Prospectus and prior to the commencement of trading of the Equity Shares
pursuant to the Issue; (a) with respect 10 the business, operations or finances of the Company including,
without limitation, details of any scquisition or entering into a binding agreement by the Company for a
proposed acquisition; (b) with respect to any pending, threatened or potential litigation, including any inguiry,
investigation, show cause notice, claims, scarch and scirure operations conducted by any Governmental
Authonity, complaints filed by or before any Governmental Authority, or any arbitration which may have an
adverse impact on the Company, Directors, Promoters or Key Managerial Personnel or Senior Management
of the Company or in relation 1o Equity Shares; or {¢) which would result in any of the Issue Documents
containing an untrue statement of & matenial fact or omitting 1o state 8 material fact necessary in order 1o
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I:I:hl_h:thtmMuhhhﬂtl&hlnfﬂ:hmﬂmu%uhkhﬂﬂ'mm,mmmlm
which would make any staterment in any of the lssue Documents ol adequate 1o enable prospective mvestors
o make a well informed decision with respect 10 an investment in the proposed lssue of would reasonably
be expected 1o impact the judgment of the SEBI, the RoC, the Stock Exchanges or any other Governmental
.-'l.uf.'ru:rnty:]inmhtkmhdqumﬂtyMutﬂ{ﬂﬂthmpﬂ:mmcmh;nmiwqmmum
or reports sought by SEBL, the RoC, the Stock Exchanges or any other Governmental Authonity in connection
with the lssue and (i) immediately notify and update the BRLMs and provide any requisite information to
the BRLMs, including at the request of the BRLMs, to immediately notify SEBI, the ROC, the Stock
Exchanges or any other Governmental Authority and investors of any queries raised or reports soughi, by
SEBL. the ROC, the Stock Exchanges or any other Governmental Authority; (ii1) prompily notify and update
the Book Running Lead Managers of any development or event that may reasonably be expected to result in
any of the rrp'citptllil.m warmantics and undertakings provided by it in this Agreement or any other
agreement entered into or certificate provided by (or on behalf of) the Company in relation 1o the Issue being
rendered incorrect, untrue or misleading in any respect;

Mo insolvency proceedings of any nature, including without limitation any proceeding for the appointment
of an imsolvency resolution professional, bankruptcy, receivenship, reorganisation, composition or
arrangement with creditors (10 avoid or in relation o insolvency proceedings), voluntary or involuntary,
affecting the Company Entities is pending, or threatened, and the Company Entities have not made any
assignment for the benefit of creditors or taken any action in contemplation of, or which would constitute the
basis for, the institation of such insolvency proceedings and the Company Entities have not received any
notice of demand requining or ondering the Company 1o forthwith repay any borrowing 10 any person,
including without limitation any operational creditor or a financial creditor of the Company. Further, the
Company Entities are Solvent. As used herein, the term “Solveni™ means, with respect 10 an entity, on a
|‘H.l1il¢u-1l'ﬂl.lr+lhlimmhﬂﬂ.lﬂiﬁtﬁiﬂ‘mﬂﬂlﬂ'ﬂ:ﬂfﬂtlﬂtﬂhmI'J'll'l'l‘.'ftll.llhliﬁ:lnf!ll:h
entity, or (b) the present fair saleable value of the asscts of the entity is greater than the amount that will be
required to pay the probable liabilities of such entity on its debt as they become absolute and mature, or (¢)
the entity is able 10 realize upon ils assets and pay its debis and other liabilities (including contingent
obligations) as they mature, or () the entity does not have unreasonably small capital;

The Company acknowledges and agrees that all documents, agreements, undertakings and statements
required or provided in connection with the Issue, will be signed and authenticated by an suthorired signatory
of the Company. Further, the Company shall sign, and cause each of its Directors and the Chief Financial
(Hficer, to sign the Draft Red Herring Prospectus 10 be filed with SEBI and the Stock Exchanges and Red
Heming Prospectus and the Prospectus 1o be filed with the ROC and thereafier with SEBI and the Stock
Exchanges. Such signatures shall be construed 1o mean that the Company agrees that BRLMs shall be entitled
to assume without independent verification that each such signatory is duly authorired 10 authorize and sign
the lssue Documents and that the Company Entities are bound by such signatures and authentication;

The Company does not intend 10 or propose 1o alter its capital structure for six months from the Bid Tssue
Opening Date, by way of split or consolidation of the denomination of Equity Shares or further issue of
Equity Shares (including issue of securities convertible into or exchangeable, for Equity Shares) whether
preferential issue or by way of bonus issue, rights issue, further public offer or qualified institutions
placement;

The Company authorizes the BRLMs w0 circulate the Issue Documents 1o prospective mvestons in complance
with Applicable Laws in any relevant jurisdiction:

Mo sharcholders have consented 1o participate in the Issue as per the terms of ssue provided to such
sharcholders;

The Company, Directors, Promoters, Key Managenal Personnel, Senior Management or any persons acting
of its behalfl have not taken, nor shall take, directly or indirectly, any action designed, or that may be
reasonably expected, 10 cause, or result in, stabilization or manipulation of the price of any securnity of the
Company to facilitate the sale or resale of the Equity Shares, including any buyback armangements for
purchase of Equity Shares to be lssued;

The Company and any persons scting of iheir behall shall not offer any incentive, whether direct or indirect,
in any manner, whether in cash or kind or services or otherwise, to any person for making a Bid in the Dssue,
and nor shall it make any payment, whether direct or indirect, whether in the nature of discounts, commission,
allowance or otherwise, to any person who makes a Bid in the Dssue;

In order for the BRLMs to fulfil their obligations hereunder and 1o comply with any Applicable Law, the
Company Entities or similar suthonity shall provide or procure the provision of all relevant information
concerming the thewr business and affams {includimg all relevant advice received by the Company or similar
authority and its other professional advisers) or otherwise 1o the BRLMs (whether prior 1o or afier the Closing
Diate) and the Indizn legal counsels appointed for the 1ssue may require or reasonably request (or as may be
required by any competent governmental, judicial, quasi-judicial, statutory or regulatory authority) for the
proper provision of their services or the issuance of opinions and letters to be issued by the Indian and
international legal counsel, The Company or similar authonity shall fumish to the BRLMs such further
opinicns, cermificates, ketters and documents and on such dates as the BRLMS may reasonably request. The
BRLMs and the Indian kegal counsels appointed for the Issue may rely on the sccuracy and completeness of
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the information so provided without independent verification of liability and notwithstanding any limitations
on liabality imposed by any other professional advisers of the Company; o e

Ifmynmmnrrmdilhnniunlmultnfuhkhilun:-:m:nmmndurumphmn Issue
ﬂrm'l_r_ntmﬂhmﬂ:&iﬂ:ﬂmmmﬂtlﬂldmﬂ:mﬂmﬁﬂm&iiin
the opinion of legal counsel for the BRLMs, it is necessary 1o amend or supplement such lssue Document to
comply with Applicable Law, the Company shall prepare and fumish, at its own expense, 1o the BRLMs
upon request, cither amendments or supplements 10 such Issue Document so that the statements so amended
ur_uq'-pl_nmrmnd will not, in the light of the circumstances when delivered o a prospective purchaser, be
m-dﬁdmmmuumhlmﬂmmnuunnﬂrdumhm“:iﬂﬂﬁnﬂy%wmIn;

Neither the Company Entitics nor any of their Affiliates, Directors, Promoters, officers, emplovees or agents.!
i. i a Restricied Party;

i has, in 'Lmlum of Sanctions, ﬂgi;td i, is now engaged in, and will engage in, or have any plans
o engage in any dealings or transactions with or for the benefit of any Restricted Party; or

fil.  has received notice of or is aware of any claim, action, suit, proceeding or investigation against it with
respect to Sanctions by any Sanctions Authority.

The Company Entities shall not permit or authorize any of their Affiliates, Directors, Promoters, officers or
employces, or 1o the Company Entities knowledge, agents, directly or indirectly, use, lend, make payments
of, contnbute or otherwise make available, all or any pant of the proceeds of the transactions conternplated
by this Agreement 1o any other individual or entity in any manner that would result in a violation of any
Sanctions by, any individual or entity participating in the issuing, whether as underariter, advisor, investor
or otherwise or becoming a Restricied Party;

The operations of the Company Entities and its Affilistes are and have been conducted at all times in
compliance with all applicable financial recordkeeping and reporting requirements, the money laundering
statutes and the rules and regulations thereunder and any related or similar rules, regulations or guidelines,
issued, administered or enforced by any povernmental or regulatory agency (collectively, the *Anti-Money
Laundering Laws™), and 1o the Company Entities know ledge, no action, suit or proceeding by or before any
court or governmental agency. authority or body or any arbitrator involving the Company with respect 1o the
Anti-Money Laundenng Laws is pending or threatened;

The Company, its Promoters and Promoter Group are in compliance with the Companies (Significant
Beneficial Owners) Rules, 2018, 1o the extent applicable 1o them;

The Company shall cause Directors, Key Managenial Personnel, Senior Management, and its consultants,
experts and auditors to (i) prompdly fumish all such information, documents, certificates, reports and
particulars for the purpose of the Lssue, including any “know your customer” related documents, as may be
required or requesied by the Book Running Lead Managers or its Affiliates to enable them o cause the filing,
in a timely manner, of such documents, certificates, reports and particulars, including any posi-lssue
documents, certificates [including any due diligence certificaie), reports or other information as may be
required by the SEBIL, the Stock Exchanges, the RoC and 'or any other Governmental Authority in respect of
of in connection with the lssue (including mformatson which may be required for the purpose of disclosure
of the rack record of public issues by the Book Rusning Lead Managers or required under the SEBI ICDR
Regulations);

None of the Company, or any of its Fromoters, Promoter Group or its Directors, shall resort to any legal
proceedings in respect of any matier having a beanng on the Issue, whether directly or imdirectly, (i) except
afier reasonable prior notice to the BRLMs between the date of the DRHP filing to the date of the Red Herring
Prospectus; and (i) except after prior consultation (which shall be conducted afler prving reasonable notice
to the BRLMs), with the BRLMs between the Red Herring Prospecius and date of the listing of the Equiry
Shares; in cach case except any legal proceedings initiated by the Company against any of the BRLMx in
sccordance with Clause 11 of this Agreemeni or the Engagement Letier. The Company shall ensure thai its
Promoters, Promoter Group and Directors shall, wpon becomimg aware, keep the BRLMs immediaiely
mnformed in wniting of the detals of any legal proceedings they may mitiate as set forth in this paragraph or
may be requined 1o defend i connection with amy matier that may have a beanng, directly or indirectly, on
the lssue and shall not take any further steps in such matter excepl in pror consultation with the BRLMs;

The Company shall keep the BRLMs promptly informed, until commencement of trading of the Equity
Shares, if it encounters any difficulty due to disruption in communication systems, of any other adverse
circumstance which is likely to prevent, or has prevented, compliance with their obligations, whether
statutory or contractual, in respect of any matier peraining io the Issue, including maticrs pertaining o
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Allotment, issuance of unblocking mstructions 10 SCSHs and despatch of refund orders 1o Anchor |
and'of dematerialized credits for the Equity Shares: Y e

The Company accepts full responsibility for (i) the authenticity, commectness, validity and reasonableness of
the n:.ﬁrnmm, Feports, statements, declarations, undertakings, clarifications, documents and certifications
mm_wmﬁtmﬂhﬂnfmrlﬂmyufih.ﬁm Directors, Promoter Group, Key
MuucnﬂFuum]ndhﬁanunmmﬂnlmﬂrmwmhﬂuiehmumkn with the
Ism:.wldlrﬂnuqms,ifnr.nﬁtwm ﬂiluhmﬂgbmmmﬁmﬂﬂ:ﬂmuﬁﬂ
Frll'm_i and Senior Management making a false stalement. providing misleading information or
withholding or concealing material facts which have a bearing on the Issue, The Company expressly affirms
anmllwiuﬂfﬁlhhmﬂmhthbkhimfmml'nrﬂuﬁ.ﬂ:uini:

There are no deeds, documents, writings, including but not limited 10, summons, notices, defsult notices,
orders, directions of other information of whatsoever nature relating to, inter alia, litigation, epprovals,
statutory compliances, land and property owned or hwdbydufmpmyimmmhjmm,m
liabalstics, financial information, financial indebtedness or any other information pertaining to the Company
hhkhhmqu&ﬂmhditkwduﬂfwtﬂhlﬁnihhmh:mnﬁwhﬂ in the Issue Documents.;

From the date of this Agreement and unuil the date of listing and trading of the Fquity Shares in the Issue,
the Company shall keep the BRLMs prompely mformed i writing of the details pertaining to any change in
ummmwm-mmm-mmw of the Company; and

DUE DILIGENCE BY THE BOOK RUNNING LEAD MANAGERS

The Company, represents, warrants and undertakes that ot shall, and shall cause its Affiliates, the Directors,
Promoters and Fromoter Group to extend all cooperation arud assistance 1o the BRLMs and its representatives
and counsel 1o visit the offices and assets of the Company or such other place(s) and other facilities of the
fmumhmmm:lilwwmh'mm including accounting records, or review
other information or documents, includmg those relating 1o begal, arbitral cases of threatened or pending legal
actions and the mspection conducted by the o 1o conduct a due diligence of the Company Entities, in relation
'ni.tl.Dim:tn..Pmmnlrn.ﬁumu-tcrGm-upﬂﬂmrnﬂﬂuhtwmminﬂhlkmiuthrlﬂu:{iinmﬁm
duc diligence (including to ascertain for themselves the state of affairs of any such entity including the
prnn;rmm.drinmipn:turmrpuﬁ:ulupnﬁmhnpkmcmnkmmmmdwmruﬂrrfmr:hmlu
the lssue) and review of relevant documents; and (in) interact on any matier relevant 1o the Issue with the
solicitors, begal advisors, auditors, consultants and advisors to the Issue, financial institutions, banks, agencies
or any other organization or intermediary, including the Registrar 1o the [ssue, that may be associated with
the lssue in any capacity whatsoever.

The Company Entities agrees that the BRLMs shall_ at all reasonable times, and & they deem appropriate,
subject 10 reasonable notice, have access 1o ﬂu{‘mplny.ﬂimﬂrrahmﬁmmﬁmmph}m
key management personnel, SCTHION Mmanagement, representatives, agents, cxperts and auditors as may be
required, in connection with matiers related 10 the Issue. The Company Entities shall, and shall cause the
Dhm.?rnmnﬁmmhnsufthﬁmmﬂmmiﬂuﬁmph}mwmmrﬁalml
senior management, experts and auditors 10: (i) promply furnish all such information, documenis,
cnﬁfnnmhmimﬁh‘fmthmnrdrtmumyhnquhrdmmqmuujhyllul:mu-h
or its Affiliates to enable it 10 cause the filing, in a timely manner, of such documents, certificates, reports
and particulars, including, without hmitation, any post-lssue documents, certificates (including, without
limitation, any due diligence certificate), reports or other information as may be required by SEBI, the Siock
Exchange(s), the Registrar of Companics and'or any other regulatory or supervisory authority or
Governmental Authority (inside or outside India) in respect of the lssue (inchding information which may
be required for the purpose of disclosure of the track record of public issues by the BRLMs of required under
the SEDI circular No. CIRMIRSD/1/2012 dated January 10, 2012) or to enable the BRLMs 1o review the
correctness and'or adequacy of the statements made in the Iisue Documents, and (1) provide, immediately
upon the request of any of the BRLMs, any documentation, information or certification, in respect of
compliance by the BRLMS with any Applicable Laws or in respect of any request or demand from any
povernmental, statwtory, regulatory, judicial, quasi-judicial or supervisory authority, whether on or prior to
or after the date of the Allotment of the Equity Shares pursuant 10 the Issue, and shall extend full cooperation
to the BRLMs in connection with the foregoing.

If, in the sole opinion of the BRLMs, the diligence of records, documents or other information of the
Company or thar respective Affiliates” in conncction with the Issue requires the hiring of services of
technical, legal or other experts or persons, the Company shall immediately, in consultation with the BRLMs
hire and provide such persons with access 10 all relevant records, documents and other information of the
Company, [hreciors, Key Managenal Personnel, Senior Management, Promoters, Promoter Group or other
relevant entities as may be required in relation to the lssue, The Company shall request all such persons to
cooperate and comply with the instructions of the BRLMs and shall inchede a provision 1o that effect in the

respective agreements with such persons,
Page 21




L

33

54

3.5

fi.l

6.3

L

APFPOINTMENT OF INTERMEDIARIES

Subject to Applicable Laws, the Company shall, with the prior consent of the BRILMs, appoint intermediaries
{other than ﬂt Self Certified Syndicate Banks, Registered Brokers, Collecting DPs and Collecting RTAs)
uﬂnﬂ;rcngumhnmnum]ymmlbknmmuﬂhhlﬁ:ﬂqﬁﬂumdtlum.ﬂmm-um
Issug {m:l:-:l'.mlﬂuf_inw Collection Banks, the Refund Banks, the Sponsor Bank), Public Issue Account
Hﬂaldw:rufm;miu. MMW,MMWWM%HFEHM“HM
experts as required, printers, brokers and Syndicate Members.

M!cmh,chu:n.ftﬂﬂﬂu;\rmﬂmuehmlrdwilhwinruntdhmnilhmtlmmﬂ!
be bome by the Company in accordance with Clause 16

T'hr.*fml;mndmnymtmdiuyﬂmhwﬁmdlhmﬂrmhdhﬂrgwudﬁmsmlmh
I]'FWIEH:EEEB' rules, regulations and guidelines, Whenever required, the Company shall, in consultation
with the BRLMs, enter a memorandum of understanding, agreement or Engagement Letter with the
mmﬂm}' associated with the lwsue, clearly setting fonth their mutual rights, responsibilitics
and cbligations. The Company shall mstruct all intermediaries, including the Registrar 1o the lssue., the Share
ElcrnwAmL_H:mkmlulttlmutirmhldinglhﬂmedmmmuhhrﬁmdﬂmh;drﬁrm
Banks), advertising agencies, printers, brokers and Syndicate Members 1o follow the instructions of the
HBRLMs, and shall use their best efforts 1o include a provision to that effect in cach of the respective
agreements with such intermediarnies. For avoidance of doubt, it is acknowledged that such intermediary so
appointed shall be solely responsible for the performance of its duties and obligations. A certified true copy
of such executed memorandum of understanding, agreement or shall without any unreasonable delay be
furnished by the Company to the BRLMs.

Thfmfﬂmuhdmmdq:rulhﬂﬂuﬂlLM;mdﬂ:Alﬂ[hm-hllmdnuﬂyaiﬂdirmlr.h:
held responsible for any act or omission of any imtermediary appointed in respect of the lssue, unless
expressly agreed otherwise, in writing. However, the BRLMs shall coordinate, 1o the extent required by
Applicable Laws or under any agreements to which it is a party, the activities of the intermediaries in order
hf-:iliuuthtMmdmfmimhmniﬁmumsﬂmmmcmmy
acknowledges and agrees that any such intermediary, being an independent entity and not the BRLMs or its
Affiliates, shall be fully and solely responsible for the performance of its duties snd obligations.

The Company acknowledges and take cognizance of the deemed agreement of the Company with the Self
Certified Syndicate Banks for purposes of the ASBA process (as set out under the SEBI ICDR Regulations),
as well as with the Registered Brokers, Collecting DPs and Collecting RT As for purposes of collection of
Bid cum Application Forms, in the Issue, as set out or will be sct out in the Issue Documents.

PUBLICITY FOR THE ISSUE

Each of the Company Entities and its Affiliates shall comply with regulatony restrictions, in India or otherwise
on publicity and shall not carry out any marketing activities in relation 1o the Issue, and shall ensure that any
advertisements, press relesses, publicity material or other madia communications issued or released by them
shall comply with Applicable Laws and the publicity guidelines provided by BRLMs or the legal counsels
appointed in relation 1o the lssue (“Publicity Guldellnes™), and shall ensare that their respective employees,
directors and representatives are aware of, and comply with, such Publicity Guidelines and Applicable Laws,

Subject 10 Applicable Laws including publicity restrictions issued by SEBI or restrictions in any jurisdiction
in which the Issue Documents are proposed 1o be circulated, the Company acknowledpes and agrees that the
BRLMs may, place advertisements in newspapers and other external publications describing the BRLM s
involvernent in the [ssue and the services rendered by the BRLMs, and may use the Company ‘s names in this

regard.

Until the final approval for listing and trading of Equity Shares on each of the Stock Exchanges or the
termination of this Agreement, whichever is carlier, the Company shall cause its Directors, Key Managenal
Personnel, Senior Management, Promoters, Promoter Group and Affiliates, agents and representatives 1o not,
make any statement, or release any material or other information, including in relation 1o the Company,
Directors, Key Managerial Personnel, Senior Management, Promoters, Promoter Group and their respective
Aflilates, or in relation to the Issue, which is misleading or incorrect or which is not disclosed in the [ssue
Documents, or that does not conform 1o the SEBI ICDR Regulations or the publicity guidelines provided by
the BRLMs or the legal counscls appointed for the purpose of the [ssue, at any corporate, press, brokens” or
imvestons’ conferences in respect of the lssue or in any corporate, product or issue advertisements of the
Company, interviews by the Promoters, Directors, Key Managerial Personnel, Senior Management or duly
authorized employees or representatives of the Company, documentarics about the" Company, periodical
reports of press releases issued by the Company or rescarch report made in relation 1o the Company or its
Promoters by any intermediary concemned with the Issue or their associates or at any press, brokers” or
invesion' conferences of 1o any person, including any rescarch analyst in any manner whatsoever, including
al road shows, presentations, in research or sales reports or at Bidding Centres, without the prior written
conseni of the BRLMs and in the event that approval for trading on cach of the Stock Exchanges occurs on
different dates, the laier daie shall be the relevant date for the purpose of this Clause,

The Company accepts full responsibility for the content of any announcement of any information contained
n aeny document in connection with the Issue which the Company, as the case may be, kave suthorised and
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requested the BRLMs o issue or approve. The BRLMs reserve the right to refuse to issue or Epprove any
mhdﬂ_rrun_:mnrlmcmludmmwnlhﬁmr. as the case may be, o prevent its distribytion
or publication if. in the sole view of the BRLMs, such document or announcement is inaccurate or miskeading
in any way or not permitied under Applicable Laws.

The Company -h:t_l enter into a service provider agreement with a press advertising agency 10 monitor pews
rqmafuthc_pwmdbﬂnmdgdunrﬁlmnrmtﬂuﬁﬂ.ndﬂml Prospectus and date of listing and
h:dmﬂmﬂyﬂmmhm;ufﬂnfdhﬂ"ﬁﬁmumrhwuﬂmmﬂﬂmh
kgreemeni:

L. newspapers where the statutory advertisements are published:

i printmdrhrbmi:nwdummmrkdby-mnﬁamuhntﬂtﬂﬂupmphhl[ﬂ\m
treaty/sharcholders” agreement with the Company or its Promaoters: and

. mﬁuhﬁmumndm;ummlhi&nlimdhyﬂuﬂmhﬂumh;hdhmndﬂ
Company.

Thefmmuﬂmn{m&m]hhnhulcmmhnﬂﬂhtlﬂmmdﬂmyaﬁu&mm
mhnwﬂkhmhﬂwwﬁrmmw:f with, all Applicable Law, including the SEBI
ICDR Regulations and the Publicity Memorandum. None of the Company or any of its Affiliates shall
provide any additional or price sensitive information or make any statement or release any material or other
information in any advertisements or any other fmmufpuﬂﬁtyuhﬂn;mdtluu.ﬂludiq:

(i) at any corporate, press, brokers' or investons” conferences in respect of the Lssue:

(i) inlnyrin'auﬂ-'him,hlu:l.pmummmmdighﬂtmunkqmmmmLuﬂh
management personnel or employees or representatives of the Company., its AfTiliates or the Selling
Shareholders;

(i} inn;rd-nmmln-inlhmﬂﬂﬂﬁwmnlhﬂﬂcllmlﬂmh}m:q
(iw) in any periodical reports or press releases: and

(v) to any person, including any rescarch analyst in any manner whatsoever, including a1 road shows,
presentations and in research or sales reports or at Bidding Centers,

which is misleading or insccurate or which is not disclosed in the Issue Documents, or that does not conform
o Applicable Law, including the SEBI ICDR Regulations and the instructions given by the BRLMs or the
legal counsel appointed n relation to the Issue, from time to time.

The Company shall procure and provide all information and certifications {including from any
publicity’ press‘advertising agency) 1o enable the BRLMs to furnish the certificate 1o SEBI as requined under
Regulation 42 read with Schedule IX of the SEBI ICDR Regulations.

In the event that any advertiscment, publicity material or any other media communication in connection with
th:[mi:mﬂ:inhmhufﬂ::mﬁkmmmtinthi-(‘lm;rburuyinﬁ:ﬂnuimmuhedﬂtumi-
extrancous o the information contained in the DRHP, the BRLMs shall have the right 1o request the
mmediate withdrawal or cancellation of or ¢larification pertaining 10 such advertisement, publicity material
or any other media communications and further the Company shall communicate 1o the relevant publication
to withdraw, cancel or issuc a suitable clarification, comrection or amendment.

DUTIES OF THE BOOK RUNNING LEAD  MANAGERS AND  CERTAIN
ACKNOWLEDGEMENTS

The BRLMs represents and warrants 1o the Company that SEBI has granted 1o it a certificate of registration
to act as a merchant banker in accondance with the SERI (Merchant Bankers) Regulations and such certificate
18 valid and is in existence. The BRLMs will, inform the Company if their certificate of registration becomes
wmvald or if there is any adverse change in its validity of certificate of registration.

The Company acknowledges and agrees thar:

i. The BRLMs is providing services pursuant to this Agreement and the Engagement Letter which are
independent of the Syndicate Members or any other intermediary in connection with the Issue. The
BRLMs"s scope of services under this Agreement does not include the activity of, or relating 1o,
updating on an annual basis the disclosures made in the Red Herring Prospectus while making an
initial public offer and making such information publicly accessible;

i Hnlu,1-::1Lrc:uhlury.mmw:un:chnh:dnrqmidmm-icchu-hﬂlh:;n-rnhytbr
BRLMs. The dutics and responsibilities of the BRLMs under this Agreement shall not include
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iv,

vi.

ViL

wiii.

gencral financial or strategic advice, and shall be Limited to those expresaly set out in this Agreement
ni:h: Engagement Letier and, in particular, shall not include providing services as escrow banks
Or registrars, of the activity of, or relating 1o, updating on an annual basis the disclosures made in
the lssue Documents or making such information publicly accesaible:

The BRLMs shall not be held responsible rumyrunrnmiuinnnfﬂu{'mp-n};ﬂ:ﬁm
the Promoter Group or ber Affiliates, any iﬂltmwdiriuwlh:uf:qmliwd.irﬁm.ufrm
agents, employees, comsultants, representatives, advisors or other authorized persons;

The Company is solely responsible for making their own Judgments i coanection with the [ssue
(irrespective of whether the BRLMs has advised, or i currently advising, the Company on related
of other matiers |

The BRLMs may provide services hereunder through one or more of its AfMiliates, as it deem
advisable or appropriate. The BRLMs shall be responsible for the activities carried out by its
hfﬁ]ilmmr:luimmlhulmmdfmihrﬂilﬂkmhmn

The provision n-t'mi.:nb;rlerRLMwnd:rlhhApmnl 13 subyect 1o the requirements of any
Applicable Laws in respect of the BRLMs and its Affiliates (collectively a “BRLMs Group™), The
BRLMs Group is authorized by the Company 10 take any sction which they consider is appropriate,
mmdrﬂnb}:mmynutthmtuummi:ﬂm of under the Engagement Letter
or to comply with any Applicable Laws in respect of the lssue, including any codes of conduct,
ﬂltﬂrirlﬁmu.rmm:mn-:ﬁw.mmrfw hereby agrees 1o ratify and confirm all such
actions lawfully taken;

The BRLMs Group is engaged in a wide range of financial services and businesses (including asset
management, financing, securities or derivatives trading and brokerage, corporate and investment
banking and rescarch). lnﬂunﬂm:rr:mufdrirl:livi:in.drﬂmqrmqnmy tismie hold
“hu“w‘mm"wﬂmuulmyuﬁhum“:mﬂmmuﬁmnm
wucmmuf{mindthn:mﬂn'mhn[uymmlhtmyhinmhtdiﬂlhe
lssue. Members of the BRLMs Group and businesses within the BRLMs Group generally act
independently of each other, both for their own account and for the account of clients. Accordingly,
there may be situations where parts of a BRILMSs Group and or their clients either now have or may
i:iﬂ':rfuturrhutinlnrﬂs,nrultminu_dutmﬂ-:mﬂiﬂlilhlheE'mmm}";inufhl. For
example, a BRLMs Group may, in the ordinary course of business, engage m trading in financial
products or undertake other mmvestment businesses for their own account or on behalf of other
:Imhuhdin;wﬂhgmwhuhﬂnghnmdmud:ﬁmhrpmmm;hmhmﬂmhn
financial products of the Company, her Affiliates or other entities connected with the lssue. The
BRLMs and the BRLMs Group shall mot restrict their activities as a result of this engagement, and
ﬂ:hkLMumihHRthﬁmpmynﬂnuhnyhuimrﬁmmwﬂhmtmn}nmhum
with, or notification i0, the Company. Neither this Agreement nor the receipt by the BRILMs or the
BRLMs Group of confidential information or sny other matier shall give rise o any fduciary,
n.]-uihblrwmmmlmmwﬂyu{wuufﬂu{m:]mﬂuwﬂmﬂmw
restrict the BRLMs or its BRLMs Group from acting on behalf of other customers or for their own
BCcoudils of i any other capacity;

Members of the BRLMs Group, its directors, olficers and employees may also at any time invest on
a principal basis of manage funds that invest on o principal basis, in debt or equity securities of any
company that may be involved i the lssue (including of the Company in the Issuc), or in any
currency of commodity that may be involved in the Issue, or in any related derivanive instrument,
subject to Applicable Laws. Further, the BRIMs and any of the members of the BRLMs Grroup
may, al any time. engage, in ordmary course, broking activities for any company that may be
involved in the lssue;

The BRLMs and or its Affiliates may be representing and or may have provided financial advisory
and financing services for and received compensation from any one or more of the parties which are
or may hereaficr become involved in this transaction. The BRILMs and or any member of the Group
may, in the future, seek 10 provide financial services 1o and receive compensation from such parties,
None of the relationships described in this Agreement or the services provided by the BRLMs to the
Company or any other matier shall give rise 10 any fiduciary, equitable or contractual dutics
(including any duty of confidence) which would preclude or limit in any way the sbility of the
BRIMs and'or any member of the BRLMs Group from providing similar services to other
customers, of otherwise acting on behalfl of other customers or for their own respective accounts.
Thr['um;unylchmlrdlﬂudqmlhﬂ,byrmurhwmm:innfmnﬁﬁ:umjjlymnlm
other persons, or the rules of any regulaiory, statutory, judicial, quasi-judicial, administrative,
povernmental authority, the BRLMs may be probibited from disclosing information to the Comgany
(or such disclosure may be inappropriate), including information as 1o the Groups possible interests
u&mﬁdhﬁi-mﬂuﬂhﬁmﬂmMﬁthliﬂnﬂMﬁuﬂ

The BRLMs rescarch analysts and research departments arc required 10 be independent from its
mvestment banking divisions and are subject 1o certam regulations and internal policies, and that
BRLMs rescarch analysts may hold views and make statements or investment recommendations
and 'of publish research repornts with respect 1o the Company and 'or the issaing that differ from the
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views of its imvestment banking divisions. The Company hereby waives and releases, o the fullest
extent permitted by law, any claims that the Company may have against the BRLMs with Fespect o

xi. mmﬂm'mwwhwsmﬂnmhﬁmmﬂwhpmmhwbj:cl
'a:ﬂgmm:dmthﬁkuw-mmnrmmeﬁanumn
applicable to the BRLMs and its Affiliates and subject to compliance with Applicable Laws, the
HHLM\mdih.ﬁ.fﬁlilmmmﬂuiﬂdbyrhr{'ummymul::nymimuhi:huwmmﬂu
MthItpmthlrﬂlhiﬂhkmtmmﬂtuﬂknmiﬂlhhwwuﬂﬂﬂﬂ
En;w Letter to comply with any Applicable Laws, codes of conduct, authorizations, consents
umchmtmufﬂu#mtnrmhrdmhnm-mmmilﬁmuﬂt
“Bifwlm.nﬂﬂirfmm}' shall ratify and confirm all such actions that are Lawfully

e,

xii. The BRLMs and its Affiliates shall not be liable in any manner for the information or disclosure in
the lssue Documents, except 1o the exient of the information provided by the BRLMs in writing
expresaly for inclusion in the lssue Documents, which consists of only the BRLMs® name and
registered address, logo, SEBI registration numbers and contact details:

AT No stamp, transfer, issuance, documentary, registration, of other taxes or duties and no capital pains,
i:tcut;l‘i.fhhﬂ-ﬂh‘t;wulhnmhmm'ﬂ:khyﬂneBRLﬂhin:{nmmnithlﬂwukl:ﬂ
delivery of the Issued Shares, or (B) the execution and enforcement of this Agreement, Engagement
Lﬂhl:ﬂﬂ}'ﬂdﬂlpﬂ.‘mﬂlmhmmﬂiﬂmiﬂr:hthmmthmll“ilﬂ}'p:mﬂw\iknf
the Equity Shares pursuant 1o an underwriting agreement, including the determination of the lssue
Price, shall be on an arm’s length commercial transaction between the Company, on the one hand,
and the BRLMs, on the other hand subject 1o, and on, the execution of an underwriting agreement
in connection with the Lssue, and the process leading 1o such transaction, the BRI Ms shall act sobely
as a principal and not as the agent or the fiduciary of the Company or their stockholders, creditors,
ﬂmh]mwﬂrﬁfnm,lnithtﬂﬂlhhhnfﬂhuuhni,mﬁﬂlhm,l['lducl.ry
responsibility in favour of the Company with respect 10 the lssue or the process leading thereto
(irrespective of whether the BRLMs have advised or are currently advising the Company on other
maticrs ), and the BRLMs do not have any obligation 1o the Company with respect to the lssue except
the obligations expressly set out under this Agreement;

Riv, du(‘mq:-:rmluﬂmunulrd:rdminlh:nmmr.wc:mpmuﬁmuquhdmh:pﬁdh}-
the BRLMs 1o Bidders for delays in redressal of their grievances by the SCSHBs in accordance with
the SEBI circular no. SERIVHOCFD'DILYCIR/P202 12480/ 1M dated March 16, 2021, SEBI
circular no. SEBLIHOCFD/DILICIRT202147 dated March 31, 2021, SEBI circular no.
SEBIHOCFDDILYP/CIR2021/570 dated June 2, 2021 and the SEB! circular no.
SEBIHOCFDDILY CIRP2022/51 dated Apnl 20, 2022 read along with the provisions of
Applicable Law, the Company shall reimburse the relevant BRIMs for such compensation
(including applicable taxes and statutory charges, interests and ‘or penalry, if any) immediately but
not later than five (5) Working Days of (i) a written intimation from the relevant BRLMs (with a
copy 1o the remaining BRLMs); or (i) recespt of proof of payment of compensation {including
applicable taves and statutory charges, interests and 'or penalty, if any) along with the proof of such
compensation pasd or payable, being communicated 1o the Company in writing by the BRIMs. To
the extent permitted by Applicable Law, the relevant BRLMs agrees 1o provide the Company within
a reasonable time period, if so requested by the Company, any document or information in its
possession, in the event that any action is proposed 10 be taken by the Company against any SCSH
in relation to any delay of failure which results in a reimbursement or payment under this Section:
and

T4 The chligations of the BRLMs in relation io the lssue or pursuani 1o this Agreement shall be conditional on
the following:

L any change in the type and quantum of securities proposed 1o be issued in the Issue being made only
after prior consultation with, and with the prior written consent of the BRLMs:

it the Company Entitics providing authentic, correct, valid information, reports, stalements,
declarations, undertakings, clarifications, documents, certifications for incorporation in the lsue
Documents to the satisfaction of the BRLMs in their sole discretion, 1o enable the BRLMS to verify
that the statements made in the Issue Documents are true and cormect and not misleading, and dio mot
ormit any information required 1o make them true and correct and not misleading. or that are required
by law or regulations or any regulator, 1o enable the BRLMs 10 cause the filing of the post-lssue
reports;

i, existence of market conditions in India or globally, i the sole opinion of the BRLMs, being
satisfactory for the launch of ihe Issue;

iv. the absemce of any Material Adverse Change in the sole judgement of the RRLMs:
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Y. due d-_ﬂ:pcm-: having been completed (including receipt of all necessary  approvals and
authorizations) io the satisfaction of the BRLMs in their sole judgement, including to enable the
DRLMs 1o filke any due diligence certificate with SEBI or any other authority and any other
certificates as are customary in offerings herein:

Vi terms and conditions of the lssse having been finalized in consultation with and 10 the satisfaction
of the BRLMs, including the Price Band, the lssue Price, the Anchor Investor Issue Price and the
size of the lssue;

vid. nuplﬁkmnhﬂm:uhmmqumm-inmhmnmdtlum{hthdiurmﬁunrﬂ]nn:n-qr
approvals and authorizations) and compliance with all Applicable Laws governing the luwse and
receipt of and compliance with all consents, approvals and authorizations under applicable contracts
required for the Issue, including those required by the Company, and disclosures in the [ssue
Documents, all to the satisfaction of the BRLMs:

Vi, completion of all documentation for the Lssue, including the lssue Documents and the execution of
customary certifications (including certifications and comfort betters from the statutory suditors of
the Company, hﬂmm:luh:memnrumm:hrﬂmtu,himmﬂtmhnﬂh:mdtnr
professional ethics of the ICA] containing statements and information of the type ordinarily ncluded
Enurmmum":mfmlm:n'murﬁuuﬂuﬂnﬂmqmmdrmmﬂmw financial
statements and certain consolidated financial information contained in or incorporated by reference
imulhrMmmuhdmdnnfmm&mth:mnmlkmqhﬂmmw“h
Rmumlrmﬁu}urmmlw}mmmmmm:mnmcu
may be; provided that, each such letter delivered shall use a “cut-off date™ satisfaciony o the
Hﬂmhmmmwﬂmiw%mﬂmlmkfm,m
cach of the date of the Draft Red Herring Prospectus, the Red Herring Prospectus, the Prospectus
and the date of Allotment’ transfer of the Issued Shares on the date of the Allotment of the Issued
Shnnlm:lmhrrlp-mu:nuﬁdinhhncmclim-iﬂmﬂr[mr,mnimmm,wh
mmﬂwhﬂemmnﬂhhwuhw-ﬂnmmimumrhm
of the lssue, force majeure, indemnity and contribution as of the dates, in form and substance
satisfaciory to the BRI Ms:

i mn order for the BRLMs to fulfil its obligations hereunder and 1o comply with any Applicable Laws,

the Company shall have provided or procured the provision of all relevant information concemning
ﬂlrfmpln}"lhhitwuﬂﬂlh:hthﬂmllﬂmh'ﬂmk:md\tdhylhefmrudih
other professional advisers) or otherwise 10 the BRLMs (whether prior 1o or afier the Closing Date)
nﬂk;dmm]“mdrwthﬂmmrmmh:umﬁh-mﬂ{nrumﬂhrrquu-rd
by any competent povernmental, judicial, quasi-judicial, statutory or repulatory suthority ) for the
proper provision of its services of the msuance of opinions and letters 10 be issued by the Indian
legal counsel. The Company shall have furnished to the BRLMs such further opinions, certificales,
Ietiers and documents and on such dates as the BRLMs may reasonably request. The BRLMs may
rely on the sccuracy and completeness of the mformation so provided without independent
venification or liability and notwithstanding any limitations on lisbility imposed by any other
professional advisers of the Company;

X the benefit of a clear market to the BRLMs prior 1o the Issue, and in connection therewith, no
allotment of the lssued Shares and no issuing of equity or hybrid securities of any type of the
Company, other than the lssue, shall be undertaken by the Company subsequent 1o the filing of the
Draft Red Herring Prospectus, without prior consultation with, and written consent of, the BRLMs:

i, the lssued Shares being transferred into the share escrow account opened for the purposes of the
lisue in accordance with the Share Escrow Agreement eniered into by and among, inter alia, the
Company and the Share Escrow Agent;

i the Company having not breached any term of this Agreement or the Engagement Letter;
xiii, the absence of any of the events referred 10 m Clauses 18 2(iii): and

LIV, the receipt of approvals from the infernal commitiee of the BRLMs, which approval may be given
in the sole determination of each such commitice.

In the event that the Company Entities or any of its directors, employees agents, representatives or
professional advisors request the BRLMs or in the event the BRILMs request any of such person 1o deliver
any documents of information relating to the lssue, or delivery of any such documents or information is
required by Applicable Laws w0 be made, via eloctronic transmissions, the respective parties acknow ledpe
and agree that the privacy or integrity of electronic transmissions cannot be puaranteed. To the extent that
any documents or information relating 10 the Issue are transmined electronically by the BRLMs, and its
partics release, o the fullest extent permissible under Applicable Laws, the BRLMs, its Affilistes, and their
respective directons, employees, agents, representatives and advisors, from any loss or liability that may be
incurred whether in contract, tort or otherwise, in respect of any error or omission arising from, of in
connection with, electronic communication of any information, or reliance thereon, by any of it or any of its
Affiliates or their respective directons, employees, agents, representatives and advisors, and including any sct
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9.1

urm::'uiun_u!’m service providers, and any unauthorized interception, alteration or fraudulent Eencration
or transmission of chectronic transmission by any third parties.

EXCLUSIVITY

The BRLMs shall be the exclusive Book Running Lead Managers in respect of the Issue. The Company shall
nod, during lhe ln_-m-u-fﬂ?iuﬁpmm,qwi:l any other lead managers, co-managers, syndicate members
nrmlrr_likmmrtl.itmwdt[uueuﬂmutlhninrurinrucmsrmnrﬂtﬂm_hhrmlﬂ, the terms

Duning the term of this Agreement, the Company agrees that it will not, directly or indirectly, offer 1o sell

m}-EMMWmm:mmnmm:dmﬁmmymthmmmu

miq.h-m:.nlr.wwwplxmmfﬂrEquiw Shares, other than through the BRI M.

In addition, and without limiting the foregoing, during the term of this Agreement, the Company will not

engage any other party 10 perform any services or act in any capacity for which the BRLMs have been

mﬂpﬂwﬂhﬁhhprrmﬂuﬂmlumypmﬁummmu:wmlufu:
L

CONFIDENTIALITY

Tl‘irHﬂ.Ll[llpl‘rnﬂ\lllﬂiﬁfﬁmthﬂﬂhﬁﬂ:hﬂthﬂﬂhﬂdﬁ:hﬂdh}lhrﬂﬂﬂhh the Company,
iuﬂfﬁlimhmnlagﬁmm{mmmﬂm whether fumished before or after the date hereof,
rwth:pmpmrnﬂhhluueMIbchﬁ:mrﬂrmmm:mplhﬂtuﬂhMSEﬂl Insider Trading
Hﬂuhlﬁﬂfmnlltdﬂ:ﬂfﬂthwmlﬁrﬂ}mlﬂﬂ{ilﬂﬂuﬂmﬁflhihﬂﬂm
(1) termination of this Agreement; or {iii) 12 months from the date of SERI's final observation letter,
whichever is Later, provided that the foregoing confidentiality obligation shall not apply 1o

L any disclosure W0 mvestors in connection with the Issue, as required under Applicable Laws:

" any information, 1o the extent that such information was, or becomes, publicly available other than
by reason of disclosure by the BRLMSs or its Affiliates in violation of this Agreement or was, or
becomes, available to the BRLMs or its Affiliates, or their respective emplovees, research analysts,
advisors, legal counsel, or independent auditors from a source which is or was not known by the
BRIMs or its Affiliates 1o be disclosing such information in breach of a confidentiality obligation
owed 1o the Company, Promoters, Directors, or her A fTiliates:

il lﬂydi\:hmminr:llﬁmk-lhr!m:pumlmtl:ruqumhunhrmth,mkuﬁpuhlmnr
memmwwwmlmmmm,muw
(whether or not having the force of law) of any central bank or any governmental, regulatory,
supervisory, taxation of other authority or administrative agency or stock exchange or in any
pending legal, arbitral or administrative proceeding or any disclosures that the BRLMs in its sole
ﬂtﬂm*mwhuhﬂrmnmuymwwhthmmwﬂmmdur
of its Affilistes” rights under this Agreement or the Engagement Letter or otherwise in connection

with the laue;

v, any mformation made public or disclosed 10 any third party with the prior written consent of the
Company;

¥. any mformation which, prior to its disclosure in connection with the lssue, was already lawfully in

the possession of the BRIMs or its Affiliates;

Wi, any information which s required 1o be disclosed in the lsue Documents, or in connection with the
Issue and in advertisemnents pertaining 1o the [ssue:

Vil lﬂyuﬁwhmﬂ\uﬁtl!ﬂ.lﬂhhn-mkdhcmimdtnnmhtmdﬂmdmmw
nduﬂriuhrmdmniﬂu:hhninrmﬁmnhhmmmnrmmﬂnpﬂfimm:pﬁm
of litigation'potential litigation or arbitration‘potential arbitration arising from or otherwise
involving the lssue. to which the BRLMs or its Affiliates become party, or for the enforcement or
protection of the nghts of the BRLMs or its Affilates under this Agreement, the Engagement Letter,
or otherwise in connection with the [ssue; o

viii.  any information which has been independently developed by, or for the BRLMs or its AfTiliates,
without reference to the confidential information.

The term “confidential infermation™ shall not include any information that is stated in the Issue Documents

and related offering documentation or which may have been filed with relevant regulatory authorities
(exchading any informal filings or filngs with SEBI or another regulatory body where SERI or the other

Page 27




9.3

94

8.3

0.6

2.7

9.8

10.1

rr:ulnl:-r?rb-r-.ly l;r::ﬂudnmmmuutlrﬂhrdiunmﬁdmmlmjurm information, which m the
sole opinion of the BRLMs, umymml:ﬂwnummthﬂrinmmﬂmmmumnm;.

Any .ldiic_t urnp-nm provided by the BRLMs or any of its Affilistes 1o the Company, its Directors or
Affilistes mr:l.l.tn_n 10 the Issue, and the terms specified under the Engagement Letter, shall not be disclosed
ot referred 1o publicly or 10 any third party {other than the respective J..Ll'flﬂ-l.lhll'ldpfﬂfmim'lﬂ advisors of

S0 &% ln_mbhllr!El_RLMS.mnh:hmmmum'nwmmmlﬂmmmmmm.mdm
dq::bsm;pm}-.htqﬂufmmy,dullmltﬂw&mnmwnilhuy action that the BRLMs
mlynmlumlintﬁndxmuﬁkmhlmnrmhdﬁqudnm

Subject 10 Clause 9, the Parties shall keep confidential the terms specified under this Agreement and the
En;ummtlmmdqruﬂu:mpubmmmnmwmmmmhmﬂ relating 1o the subpect matier
of this Aﬂrmw&mwlmﬂﬂlh:hmdudhpﬁhd without the prior writlen consent
ﬂfﬂ'rBRLMi,ncrptumtrh:mquirrdmdnhppti;lbhmupm-id:dmurfmymw
permitted by Applicable Laws, provide the BRLMs and its Affiliates with reasonable prior writlen notice of
such requirement and such disclosures, with sufficient details so a3 1o cnable the BRI Ms 1o obtain appropriate
injwtﬁirurﬂthﬂulirfbptﬁmu:hdhchwmnillu{‘rmpl.uy-hllmﬂ their own expense
hﬂﬂﬂhhﬁwsmmwmmmmwi:rnl‘mchiu:l’unmtim.

The HRLMnnriquLli.nnnurnm.wi:hmtiupﬂnruﬁn:ummmnbrmmdmrrfmdm in amy
hmuku:ummmtnﬁmmud,ﬂdm transmitted by the Company and its Affiliates or the
directors, employees, agents, representatives of the Company, except as may be required under Applicable
Laws, provided that disclosing party, being the Company, shall provide the BRLMs  and their rebevant
Affiliates with prior written notice of such requirement and such disclosures, with sufficient details so as 1o
mtmmt:mmmmramnmmwm such disclosure, and the
disclosing party, being the Company, shall cooperate at her own expense with any action that the BRLMs
may request, in this respect,

The Company represents and warrants to the BRLMs and its AfTiliates that the information provided by them
or their Affilates” lawful possession and is pot in breach under any Applicable Laws or any agreement or
obligation with respect 1o any third party’s confidential of proprietary information,

Subject 1o Clause 9.1 above, the BRLMs shall be entitled to retain all information fumished by the Company
E.nmniuﬂmi:hur:hcr:mmcdimmmh}mwMMLnnhdun&udvim
of the Company, any intermediary appoinied by the Company, and the notes, workings, analyses, studies,

: interpretations thereof, i connection with the lssue, and 10 rely on such information in
connection with any defences available to the BRLMs or its Affiliates under Applicable Laws, including any
Mdijirmd:ﬂ:mumnmrlmﬂhmlitﬂmmmnfwwwmuﬂﬁh
containimg any information which have been created pursuant 1o its automatic clectronic archiving and back-
up procedures. Subject to Clause 9.1 above, all such correspondence, records, work products and other papers
supplied or prepared by the BRLMs or its Affiliates in relation o this engagement held in any media
(including financial models) shall be the sole property of the BRLMs.

Th:prmini;‘m:rfﬁhrhuuﬂMlmnllﬂnﬂumﬁkmuhtqummhnﬂmdm the
Partics. In the event of any conflict between the provisions of this Clause 9 and any such previous
confidentiality agreement, the provisions of this Clause 9 shall prevail.

CONSEQUENCES OF BREACH

In the event of any breach of any of the lerms of this Agreement or the Engagement Letter, each non-
d:fldlinthnyﬂull.nﬁmlprrjudmmMcmmuﬁmmnmmmpbkbhummjsam
of the Engagement Letier, have the absolute right 1o take such action as it may deem fit including terminating
this Agreement (in respect of itself) or withdrawing from the lssuc. The defaulting Party shall have the right
to cure any such breach within a period of 10 days of the carlier of:

i becoming aware of the breach; or
id being notified of the breach by a non-defaulting Party in writing.

Provided that, no amendments, supplements, corections, cormigenda or notices 1o the Red Herring Prospectus
and Prospectus shall cure the breach of a representation or warranty made as of the date of the respective Red
Hermng Prospectus or Prospectus io which such amendment, supplement, correction, corrigendum or notice
was made,

In the event that the breach is not cured within the aforesaid period, the defaulting Party shall be liable for
the consequences if any. resulting from such termination and withdrawal for which it is legally liable. The
termination of this Agreement or the Engagement Letier by one Party shall not astomatically terminate this
Agreement or the Engagement Letter with respect 1o any other Party,

Page 28




10.2

1.

12

1.3

1.4

wam;ﬂm 10.1 above, in the event that the Company fail 1o comply with any provisions of this
Agreement (including any failure by its Affiliates 1o comply with such ierms as are applicable 10 them), the
BRLMs. severally, shall be entitled to recourses under this Agreement or the Engagement Letter, without
mqﬁ“mmw“nmprﬁkmnmhﬁﬁpm“ﬂu&umm.

ARBITRATION

lnﬂgn'r{:lldhrul}-,Mmyw;hmmmnrmhr:hum 10 O iIn connection with the existence,
validity, interpretation, implementation, termination, enforceability, alleged breach or breach of this
&pmmhﬁww. including any non-contractual disputes or claims, (the “Dispute™), the
F_mnmﬂu:h [h\;uwmumemmlh:ruummnmrmlwmhmmmnqhmm
dmlnmluxhdimmn;pmn[nIh:n'mtﬂ'utmh[ﬁspmtu:mhrrnﬂmiﬂumlhmiﬂbk
discussions within a period of thirty (10) days afier the first occurrence of the Dispute, the Parties (the
“Dispuating Flﬂi-rl"}lhllLb}'mil:ciu!ﬁungmmhtﬂm+mftrtbtml;uuwhiﬂiquﬁﬂmmh
Mcnﬁ.umdh}- in accordance with the provisions of the Arbitration and Conciliation Act, 1996 (the “Arbitration

Any reference of the Dispute 1o arbitration under this Agreement shall not affect the performance of terms,
cﬂmﬂmhmum!mﬂnmm-ﬁmhydﬂhnhwnﬁhﬁm-ﬂﬂt
Engagement Letter,

The arbitrabon shall be conducted as follows:

1131 the arbitration shall be conducted under and in accordance with Arbitration Rules of the Mumhai
Centre for International Arbitration Rules (“MCIA Rules™);

1132 all proceedings in any such arbitration shall be conducied, and the arbitral award shall be rendered,
in the English language and the scat and place of arbitration shall be Mumbai, India:

1133 the arbitral tnbunal shall comprise of three arbitrators. The Company shall appoint one arbitrator
and the BRLMs shall appoint one arbitrator and the two arbitrators shall appoint the third arbitrator.
In the event that the BRLMs or the Company fail to appoint an arbitrator, or the arbitrators fail 1o
appoint the third arbitrator as provided heremn, such arbitrator(s) shall be appointed in accordance
with the Arbitration Act; and each of the arbitrators so appointed shall have at beast five years of
relevant experience in the arca of sccuritics and 'or commercial laws:

1134 arbitrators shall use their best efforts 1o produce a final, conclusive and binding award within 12
months from the date the arbitrators enter upon reference, as prescribed under the Arbitration Act.
The Disputing Parties shall use their best efforts 10 assist the arbitrators to achicve this ohjective,
Further, in the event that despite best efforts by the Disputing Parties, the arbitration award is nod
passed within such 12-month period, the Partics agree that such period will amtomatically stand
extended for a further penod of six months, without requiring any further consent of any of the
Parties;

11.35  the arbitration award shall be issued as a written statement and shall detail the facts:
1136  the arbitrators shall have the power 10 award interest on any sums awarded;
1137  the arbitration award shall state the reasons on which it was based;

1138  the arbitration award shall be final, conclusive and binding on the Disputing Parties and shall be
subject o enforcement in any court of competent jurisdiction;

113.9  the Disputing Parties shall bear thewr respective costs incurred in arbitration, including the arbitration
proceedings unbess the arbitratons otherwise award or order;

113,10 the arbitrators may award 1o a Disputing Party that substantially prevails on merit its costs and actual
expenses {including actual foes and expenses of its counsel);

11311 the Disputing Partics shall co-operate in good faith 10 expedite the conduct of any arbitral
proceedings commenced pursuant 1o this Agreement;

11.3.12 subject to the foregoing provisions, the courts in shall have sole and exclusive jurisdiction in relation
to proceedings, including with respect to grant of interim and 'or appellate reliefs, brought under the
Arbitration Act; and

11.3.13 any reference made 1o the arbitration tnibunal under this Agreement shall not affect the performance
of the terms, other than the terms relating 10 the matter under arbitration, by the Parties under this

Agreement and the Engagement Letter.

In accordance with paragraph 3(b) of the SEBI master circular dated July 31, 2023 beaning reference number
SEBIHOOIAEDIAE IAD-1P/CIR 2021145, as amended pursuant o the SEB] circular daied August 4,
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2023 bearing reference number SERLHOCIA E'OIAE_IADIPCIR202Y/115, the Parties have elecied 1o
follow the dispute resolution mechanism described in Clauses 11.1 and 11,1 shove.

Nothing in this Clause 11 shall be construed as preventing any Party from secking conservatory or samilar
interim relief in accordance with Applicable Laws. The Partics agree that the competent courts at Gujarat
shall have sole and exclusive jurisdiction 1o grant any interim and'or appellate reliefs in relation to all the
disputes arising out of the arbitration proceedings mentioned herein above.

Any reference made to the arbitration tribunal under this Agreement shall not afTect the performance of terms,
other than the terms related 10 the matier under arbitration, by the Partics under this Agreement, and the
Engagement Letier,

SEVERABILITY

If any provision or any portion of a provision of this Agreement or the Engagement Letter is or becomes
invalid or unenforceable, such mvalidity or unenforceability shall not invalidate or render unenforceable this
Agreement of the Engagement Letter, but rather shall be construed as if not containing the particular imvalid
or uncnforceable provision o portion thereof, and the rights and obligations of the Parties shall be construed
and enforced accordingly. The Parties shall use their best reasonable efforts o pegotiate and mmplement a
substitate provision which is valid and enforceable and which as nearly as possible provides the Parties with
the benefits of the invalid or unenforceable provision.

GOVERNING LAW AND JURISDICTION

This Agreement, the nghts and obligations of the Parties, and any claims or disputes relating thereto, shall
be poverned by and construed in accordance with the laws of the Republic of India and subject 10 Clause 11
above, the courts at Gujarat shall have sole and exclusive jurisdiction over any interim and or appellate reliefs
in all matters arsing out of arbitration pursuant to Clause 11 of this Agreement,

RINDING EFFECT, ENTIRE UNDERSTANDING

The terms and conditions of this Agreement shall be binding on and inure 1o the benefit of the Parties. These
terms and conditions of this Agreement shall supersede and replace amy and all prior contracts,
understandings or arrangements, whether oral and’ or written, heretofore made between any of the Parties
and relating 1o the subject matter hereol, and as of the date hereof constitute the entire understanding of the
Fartics with respect 1o the Issue. In the event of any inconsistency or dispute between the terms of this
Agreement and the Engagement Letier, the terms of this Agreement shall prevail, provided that, the
Engagement Letter shall prevail over this Agreement solely where such inconsistency or dispute relates 1o
the fees or expenses (except applicable taves on such fees and expenses) payable 1o the BRI Ms for the Issue
payable with respect thereto, For avoidance of doubt, it is hereby clarified that the provisions of this
Agreement under Clause 17 with respect 1o taxes applicable 1o any payments o the BRLMs shall supersede
and prevanl over any prior agreements or understandings in this regard, including without limitation, the
Engagement Letier.

From the date of this Agreement up o the commencement of trading in the Equity Shares, the Company shall
nol enber into any initiatives, agreements, commitments of understandmgs (whether legally binding or not)
relevant 1o this Agreement or the lssue, with any person which may directly or mdirectly affect the Issue,
without the prior consent of the BRLMs, which shall not be unreasonably withheld and neither the Company
nor any of their directors or parners, as applicable, have entered, or whall enter, into any contractual
armangement, commitment or understanding relating 10 the Lsue, sale, distribution or delivery of the Isued
Shares without prior consultation with, and the prior written consent of the BRLMs

INDEMNITY AND CONTRIBUTION

The Company hereby agrees 1o indemnify and shall at all times, fully indemnify and hold harmless, the
BRIMs, its Affiliates, directors, officers, employees, agents, representatives advisors, successors, permitied
assigns, and Controlling persons and each person, if any, who controls, is under common control with or is
controlled by the BRLMs (the BRLMs and each such person, an “Indemnified Party”™), from and against
any and all claims, actions, losses, damages, penalties, labilites, costs, interests, charges, expenses, suits, or
proceedings or awards of whaiever nature made, suffered or incurred, including any legal or other fees and
expenses incurred in connection with mvestigating, disputing. prepaning. responding 1o or defending any
sctions, claims, allegations, investigations, inquiries, suits or proceedings (individually, a “"Less™ and
collectively, “Lowses™) to which such Indemnified Party may become subject under any Applicable Laws, or
otherwise, consequent upon or ansing directly or indirectly out of or in connection with or in relation 1o: {i)
the lssue, this Agreement or the Engagement Letier or the other Transaction Agreements or the activities
conducted by such Indemnified Party in connection with or in furtherance of the [ssue and'or the activities
contemplated thereby, (i) any breach or alleged breach of any representation, warranty, declaration,
confirmation, agreement, covenant of undertaking by the Company, Directors, employees and authorised
representatives in this Agreement and the Engagement Letier, or other Transaction Agreements, the lssue
Dioscumments, of any undertakings, certificabons, consents, mformation or documents furmnished or made
available 10 the Indemnified Party or any amendment or supplement 10 any of the foregomng (i) any untroe
statemnent or alleged untrue statement of & material fact contained in the lssue Documents or any marketing
materials, presentations or road show matenals, or in any other information or documents, prepared and
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approved by or on behalfl of the Company, or any undentakings, certifications, conscnts, information o
documents furnished or made available 1o the Indemnified Party by the Company, its AfTiliates, Directors,
Key Manageral Pml,hhmhmﬁnm&mm of any of its directors, officers,
cmployees of representatives of any amendment or supplement thereto, of supplement 1o the forepoing, or
&m:mmt&ﬂhﬂmmmdﬂnlmeﬂfmmmmhmudumiﬂﬂiﬂ
mmﬂ.t:b:muﬂm:ﬁhliluﬂrmmﬂmrhthlhqmmd:n:lmhlndinp{wi
the tramsfer or ransmission of any information 1o any Indemnified Party by or on behalf of the Company,
I‘_mm:.,ﬂim:mll:ry Management Personnel, Senior Management, Promoter Group, or any of its
directors, officers, employees, agents or authorised representatives, in violation or alleged violation of any
Applicable Laws and'or in relation to confidentiality (including in relation 1o furnishing information 1o
analysts), and’ or in relation W any breach of alleped breach by the Indemnified Parties in relation 1o the
ssuance of rescarch reports in reliance upon and'or consequent to information fumished by the Company,
Promoters, Directors, Key Management Personnel, Senior Management, and'or its representatives, and
employees; (v) any correspondence (written or otherwise) with SERI, RBI, the Registrar of Companies, the
Stock Exchangeis) or any other Governmental Authonity in connection with the lssue or any information
mﬂdhmmhﬂfdhtm.hmﬁmﬂwﬂwﬁml.hﬁ
Management, Promoter Group or any of their respective directors, officers, employees or representatives, or
agents consultants and advisors of the Company 1o an Indemnified Party 10 enable such Indemnified Party 10
correspond, on behalfl of the Company with any Governmental Authonty in connection with the lssue, The
Company shall reimburse any Indemnified Pasty for all expenses (including, without limitation, any legal or
umummam:ummmwmummdmhmmwm\
investigating, disputing, preparing or defending any such action or claim, whether of nol in connection with
pending or threatened litigation o which the Indemnified Party may become subject, in each case, as such
expenses are incurred or paid.

Provided further that the Company will not be liable under Clause 17.1 10 any Indemnified Party for Loss
that has been determined by a court of competent jurisdiction, by way of a binding and final judgement and
such judgement is not subject 1o any further appeal, 1o have resulted solely and directly from (i) such
Indemnified Party’s fraud, gross neglpence or wilful misconduct in performing their services under this
Agreement; or (i1) any untrue statement furnished 1o the Company by the BRLMs expressly for use in the
lssue Documents, it being understond and agreed by the Company that (a) the name of the Book Running
Lead Managers and its contact details; and (b) the SEBI registration number, constitutes the only information
furnished in writing by the Indemnified Persons to the Company.

In the event of any Loss or procesding (including any investigation by any Governmental Authority) is
tnstituted involving any person in respect of which indemnity may be sought pursuant 1o Clagses 15,1 the
Indemnified Party shall prompily notify the person against whom such indemnity may be sought
(“Indemnifying Party™) in writing, provided that failure 1o noufy the Indemnifying Party shall not relieve
the Indemnifying Party from any liability that it may have under this Clause 155 except where such failure
to notify has matenally prejudiced the Indemnifying Party through forferture of substantive rights or defenses
of the Indemnifying Party due to such delay or failure. The Indemnifying Party, at the option, or on the
request, of the Indemnified Party, shall retain counsel satisfactory 1o the Indemnified Party 1o represent the
Indemnified Party and any other Indemnified Party that such Indemnified Party may designate in such
proceedmg and shall pay the fees and disbursements of such counsel related 1o such proceeding provided,
that if the Indemnified Party is awarded costs pertaining to legal foes and expenses in relation 1o any such
proceedings, it shall reimburse the fees and disbursements of such counsel related 10 such proceedings 10 the
Indemnifying Party, unless prohibited by Applicable Laws, up 1o the exient of such costs received by the
Indemnified Party, net of any expenses incurred by the Indemnified Party in collecting such amount, In any
such proceeding, any Indemnified Party shall have the nght 1o retain its own counsel, bui the fees and
expenses of such counsel shall be at the expense of the Indemnificd Party, unless: (i) the Indemnifying Party
and the Indemnified Party have mutually agreed 1o the retention of such counsel; (i) the Indemnifying Party
has failed within & reasomable time 1o retamn counsel satisfactory o the Indemnified Party; (i) the
Indemnified Party has reasonsbly concluded that there may be legal defenses available to it that are different
from or in addition 1o those available 1o the Indemnifying Party; or (iv) the named or impleaded partics to
any such proceedings include both the Indemnifying Party and the Indemnified Party and representation of
both parties by the same counsel would be inappropriate due 10 actual or potential differing interests between
them. The Parties acknowledge and agree that the Indemnifying Party shall not, in respect of the legal
expenses of any Indemnified Party in connection with any proceeding or related procesdings in the same
jurisdiction, be liable for the fees and expenses of more than one separate firm, in addition 10 any local
counsel, for all such Indemnified Parties, and that all such fees and expenses shall be reimbursed as they are
incurred. In the case of any such separate firm, such lirm shall be designated in writing by the BELMS. The
Indemnifying Party shall not be liable for any setthement of any proceeding efTected without its written
consent but, if settled with such consent or if there be a final judgment for the plaintill, the Indemnifying
Party shall indemnify the Indemnified Party from and againsi any loss or hability by reason of such settlement
or judgment. Notwithstanding the foregoing, if, at any time, an Indemnified Party shall have requested an
Indemnifying Party 10 reimburse the Indemnified Party for fees and expenses of counsel as contemplated
carlier in this Clause 15.22, the Indemnifying Party shall be liable for any settlement of any proceeding
effected without its written consent if: (i) such settlement is entered into more than 30 days afier receipt by
such Indemnifying Party of the aforesaid reguest; and (id) such Indemnifying Pary shall aog have resmbursed
the Indemmnified Party in sccordance with such request prior 1o the daie of such seitbement. No Indemmnifying
Party shall, without the prior written consent of the Indemnilied Party, effect any settlement of any pending
or threatenod procecding in respect of which any Indemnified Party is, or could have been, a party and
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indemnity could have been sought hereunder by such Indemnified Party, unbess such settlement includes an
H.E:m‘ll.tm] relcase of such Indemnified Party from all liability or claims {present and 'or futere) that are
ﬂ:mﬁglmufmm-ddnu nod include amy statement as 1o an admission of g, fault,
culpability, negligence, crmor or failure on behalf or on the part of the Indemnified Party,

To the extent that the indemmification provided for in Clause 155 is unavailable 1o an Indemnified Party, or
i.lhtﬂl:nmrmclhkhj'mynmnrccmpﬂ:ujwhdnimhimufﬁtinuinmpﬁtnfmyluuﬂnfﬂm
to therein, each Indemnifying Party under Clause 135, in licu of indemnifying such Indemaified Party, shall
contribute 1o the amount paid or payable by such Indemnificd Party as a result of such Losses: {i) in such
proportion as is appropriate to reflect the relative benefits received by the Company, on the one hand, and
ﬂuﬂﬂﬂl&mhcﬂm!ﬂrmmmtlm-ﬂw{iiliilhnﬂnu:imnmid:dbyﬂmtIS.JJ-[ii-hm.tiu
mpnmﬂtdhyﬁnﬂiﬂhhhnthm&mimuhmqﬂﬂemrﬂknmtnﬂy:h:r:l::nf‘u:nd‘m
referred o in the Clause 15.33(1) above but also the relative fault of the Company, on the one hand, and the
BRLMS, on the other hand, in connection with statements or omissions that resulted in such losses, claims,
damages or liabilities, as well as any other relevant equitable considerations. The relative benefits received
by the Company, on the one hand, and the BRLMS, on the other hand, in connection with the Issue shall be
d-rﬂrmdIn'b:hlhmmmmn':mmhdunﬁpmﬂﬂhnnhlmlbﬂmdﬂhmﬁglm
expenses but afier deducting the BRLMS's fees and commissions) received by the Company and the total
fm{nrhﬂn:nmsm.iutn}mmrdbyﬂtﬂﬂmshmhtinuhhlmtﬂ:mﬂrpwm
of the lssue, The relative fault of the Company, on the one hand and the BRLMS, on the other hand, shall be
determined by reference 1o, among other things, whether the untrue or alleged untrue statement of 3 material
fact or disclosure or the omission or alleged omission 1o state a material fact or disclosure relates 1o
information supplied by or on behalf of the Company, its Promoters, Promoter Group, Directors, her
Affiliates, or by the BRLMS, and the Partics’ relative intent, knowledge, access 1o information and
Opportunity 1o corect of prevent such statement or omission. The Partics respective obligations 1o contribute
pursuant to this Clause 1533 are several and not joint. The Company herebry expresaly affirm severally that
the BRLMS and its AfTiliates shall not be liable in any manner for the foregoing.

The Parties acknowledge and agree that it would not be just or equitable if contribution purssant 1o Clause
153 were determined by pro reta allocation (even if the BRLMS were treated as one entity for such purpose)
of by any other method of allocation that does not take account of the equitable considerations referred 10 in
Clause 1533, The amount paid or payable by an Indemnificd Party as a resuli of the losses, claims, damages
and liabulities referred 10 in Clause 155 shall be deemed to include, subject 10 the limitations set out above in
Clause 155, any legal or other expenses incurred by such Indemnified Party in connection with investigating
or defending any such action or claim. No person guilty of fraudulent misrepresentation shall be entitled 10
contnbution from any person who was not guilty of such fraudulent misrepresentation. Notwithstanding the
provisions of Clause 155, The BRLMS shall be required to contribute any amount in excess of the fees
actually received (excluding any pass through, expenses and'or taves) by the BRLMS pursuant 1o this
Agreement and ‘or the Engagement Letter and the obligations of the BRLMS 1o contribute any such amounts
shall be several. Further, notwithstanding anything contained in this Agreement, in no event the BRLMS be
liable for any special, incidental and’ or consequential damages, including lost profits or lost goodwill.

The remedses provided for in Clause 155 are not exclusive and shall not lmit any nghts or remedies that may
otherwise be available 10 any Indemnified Party at law and’ or in equity. No failure or delay by any party or
any Indemnified Party in exercising any right or remedy pursuant to this Agreement or provided by peneral
law or otherwise shall imparr such nght or remedy or operaie or be construed as a waiver or variation of it oF
preclude its exercise al any subsequent time and no single or partial exercise of any such right o remedy
shall preclude any other or further exercise of it or the exercise of any other nght or remedy.

The indemnity and contribution provisions contained in Clause 155, the representations, warrantics,
covenants and other statements of the Company contained in this Agreement shall remain operative and in
full force and effect regardiess of any: (1) termination of this Agreement or the Transaction Agreements; (i)
any actual or constructive knowledge of,, or investigation made by or on behalfl of any Indemaified Party or
on behalf of the Company or its officers, or Directors or any person controlling the Company or (in)
Allotment of the Equity Shares pursuant to the Issue, or (iv) acceptance of and payment for any Equity Shares.

Notwithstanding anything stated in this Agreement, under any circumstance, the BRLMS shall not have any
liability under this agreement.

FEES AND EXPENSES

Subject 1o the provisions of Clause 16.2 below, the Company shall ensure that all fees and expenses relating
o the lssue, including fees and expenses of the BELMS as specified in the Engagement Letter, roadshow
expenses, printing expense, oul of pockel expenses, underwriting commissions, procurement COMMIssions,
if any, and brokerage due 10 the underwriters and sub-brokers or stock brokers, fees pavable 1o the Self
Centified Syndicate Banks, syndicate members, legal advisors, other intermedianes or advisor and any other
agreed fees and commissions payable in relation 1o the Issue shall be paid within the time prescribed under
the agreements mmangemenis. All costs, fees and expenses with respect o the Issue shall be bome by the
Company.
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182

All amounts payable 1o the BRLMS in accordance with the terms of the Engagement Letier chall be paid in
accordance with the terms of the Engagement Letter and in the manner 1o be set out in the Cash Escrow and
Sponsor Bank Agreement.

In the event that the |ssue 1s postponed or withdrawn or abandoned for any reason of in the event the Issue is
not successfully completed, the BRLMS and legal counscls shall be entitled 10 receive fees and
reimbursement for expenses which may have acorued 10 it up to the date of such postponement, withdrawal,
shandonment or failure as st out in its Engagement Letier,

TAXES

All axes payable on payments 1o be made 10 the BRLMS and the payment of STT in relation to the lssue
shall be made in the manner specified in the Transaction Agreements of any other agreement entered into by
the Company in connectson with the Issue,

All payments due 1o the BRELMS under this Agreement and the Engagement Letter are to be made in Indian
Rupees and shall be made without deduction or counterclaom save as permutied under this Agreement. The
Company shall resmburse the BRLMS for any poods and service tax, educational coss, value sdded tax or
any samilar xes imposad by any Governmental Authonty (collectively, the “Taxes™) that may be applicable
i its fees, commssions and expenses menboned m the Engagement Letier. All payvments made under this
Agreemeni and the Engagement Letier, as applicable, are subject to deduction on account of any withholding
tanes under the Income Tax Act, 1961, applicable in connection with the foes payvable. However, in the cvent
the BRLMS submit a valid tax exempion certificate, no withholdimg taxes shall be deducied in respect of
the BRIMS. The Company shall provide tax deducied at source (“TDS™) certificate m respect of the
withholding tax in original to the BRIMS, as per the prescribed tmelines under Applicable Laws. Where the
Company docs not provide such proof or withholding TS centificate, it or they, as applicable, shall be
required 1o reimburse the RRLMS for any taxes, interest, penalties or other charges that the BRILMS may be
required 1o pay. The Company hereby agrees that the BRLMS shall not be liable in any manner whatsoever
to the Company for any failure or delay in the payment of the whole or any part of any amount due as TDS
in relation to the Issue. For the sake of clarity, the BRLMS shall be responsible only for omward depositing
of securitics transaction tax to the respective Governmental Authority at prescribed rates under Applicable
Laws and no stamp, transfer, issuance, documentary, registration, or other taxes or dutics and no capital gains,
income, withholding or other taxes are payable by the BRLMS in connection with (i) the sale and delivery
of the lssued Shares 1o or for the account of the BRLMS, or (i) the execution and enforcement of this
Agreemenit.

In the event any compensation is required to be paid by the BRLMS to Bidders for delays in redressal of their
gricvance by the SC5Bs in accordance with the March 16 Circular, the Company shall reimburse the BRLMS
for such compensation [including applicable taxes and statutory charges, if any) within 14 days of {i) receipt
of proof of payment of compensation (including applicable taxes and statutory charges, if any) by the
BRLMS; or (i1) the amount of compensation payable (incleding applicable tanes and statutory charpes, if
any} being communicated to the Company, in writing, by the BRLMS.

TERM AND TERMINATION

This Agreement shall, sutomatcally serminate on earlier of (1) the commencement of trading of the Equity
Shares on the Siock Exchanges; or (i) 12 months from the date of issue of final observation by SEBI in
relation 1o the drafll red hermng prospectus; or such other date as may be mutually agreed o among the Parties,
In the event this Agreement is lerminated before the commencement of tradimg of the Equity Shares on the
Stock Exchanges, the Parties agree that the Draft Red Herring Prospectus, the Red Herring Prospectus and 'or
the Prospecius, as the cas¢ may be, shall be withdrawn from the SEHBI as soon as practicable afier such
termination. Subject to Clause 18,4, this Agreement shall automatically terminate upon the termination of
the Underariting Agreement, if executed, or the Engagement Letter in relation 1o the Issue.

Motwithstanding Clause 18,1 and Clause 19.2, the BRELMS may, at its sole discretion, unilaterally terminate
this Agreement in respect of itsell immediately by a motice in writing 1o the other Parties:

i il any of the representations, warranties, undertakings, declarations or statements made by any of
the Company, its Promoters, Director or in the Issue Documents or this Agreement or the
Engagement Letter, or otherwise in relation to the Issue (including in statutory advertisements and
communications), are determined by the BRLMS to be incorrect, untrue or misleading either
allirmatively or by omission;

ii. if there is any non-compliance or breach or alleged non-compliance or breach by any of the
Company, its AfTiliates, Promoters, Directors of Applicable Laws in connection with the lssue or
his obligations, representations, warranties of undertakings under this Agreement or the
Engagemeni Letter or any other Transaction Agreements;

fid in the event that:
ia) trading generally on any of BSE Limited, the National Siock Exchange of India Limited

has been suspended or materially hmited, or minimum or mavimum prices for rading have
been fived, or maximum ranges have been required, by any of these exchanges, or any
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other applicable or relevant governmental, judicial, quasi-judicial, statutory, sdministrative
of regulatory authority, or a material disruption has occurred in commercial banking,
securities settlement or in any of the cities of Mumbai, Kolkata, Chennai or New Delhi:

ik} there shall have occurred any material adverse change in the financial markets in India. or
the international financial markets, any outbreak of hostilities or terrorism or escalation
thereof or any pandemic or any calamity or crisis or any other change or development
involving a prospective change in Indian or international political, financial or economic
conditions (including the imposition of or a change in currency exchange controls or a
change in currency exchange rates) in each case the effect of which event, singularly or
together with any other such cvent, is such as 1o make it, in the sole judgment of the
BRLMS impracticable or inadvisable 10 proceed with the Issue, sale or delivery of the
Equity Shares on the terms and in the manner contemplated in the Tssue Documents:

(4] Ihutlh“hwmnrdnyrrﬂhun:hmp.umy:h:kwmhwhm:
prospective regulatory change (including a change m the regulatory environment in which
tbrfnmpln}'.iumyﬂfilsﬂfﬁluIHWfEIzhm::inlh:l'r:ullt'lnulﬂdruid:lm
governing the terms of the lssue) or any order or directive from SEBL, the RoC, the Stock
Exchanges or any other Indian governmental, regulatory, quasi-judicial, statatory,
administrative or judicial authority, that, in the sole judgment of the BRLMS, is material
and adverse and that makes it, in the sole judgment of the BRLMS, impracticable or
inadvisable 1o proceed with the issue, sale or delivery of the Equity Shares on the terms
and in the manner conternplated in the lssue Documents:

(d) the commencement of any action of investigation againsi the Company, its Promoters,
Dﬁmnyprmmwwwpm,pmmjﬂxm
administrative, judicial or statutory authority or in conmection with the lssue., an
announcement or public stastement by any regulatory, govemmental, quasi-judicial,
administrative, judicial or statwiory authority of its intention 1o take any such action or
investigation which in the sole judgment of the BRLMS, makes it impracticable or
inadvisable to market the lssue, of 10 enforce contracts for the allotment under the lssue on
the terms and in the manner contemplated in this Agreement;

ie) a general banking moratorium shall have been declared by Indian : or

iv. there shall have occurred any Material Adverse Change in the sole judgement of the BRLMS at any
time it is impracticable and inadvisable 1o proceed with the Issue, sale or delivery of equity shares
on the terms and in the manner contemplated in the lssue Documents:

V. the Engagement Letter of the Underwniting Agreement in connection with the lssue is terminated
pursuant o thewr respective lerms; or

vi. the Company approves a decision or make a declaration 1o withdraw and / or cancel the lssue ot any
time afier the Bid / lssue Opening Date until the Designated Date; or

Vil the [ssue is withdrawn or abandoned for any reason prior 1o filing of the Red Herring Prospectus
with the RoC.

Notwithstanding anything 1o the contrary contained in this Agreement, if, in the sole discretion of any
BRLMs, any of the conditions stated in Clause 7.4 is not satisfied (as applicable), the BRLMS shall have the
right, in addstion 1o the rights available under this Clawse 188, to immediately terminate this Agreement with
respect to itself by giving written notice 10 the other Parties.

On termination of this Agreement in accordance with this Clause 188, the Parties shall (except for any
liability arising before or in relation 10 such termination and except as otherwise provided under this
Agreement or under the Engagement Letter) be released and discharged from their respective obligations
under or pursuant o this Agreement. However, the provisions of Clauses | (Definitions and Interpretations),
99 (Confidentiality), 111 (Arbitration), 122 (Severshality), 133 (Governing Law and Jurisdiction), 144
(Binding Effect, Entire Understanding), 135 (Indemnity and Contribution), 166 (Fees and Expenses), 177
(Taxes), 1K {Term and Termination) and 19,5 (Notices) shall survive any termination of this Agreement.

Subject 10 the foregoing, the Company or the BRLMs in respect of itself (with regard 10 its obligations
pursuant 1o this Agreement) may lerminate this Agreement, with or without cause, on giving ten Working
Days prior written nodice al any ume prior o signing of the Underwriting Agreement. Following the
execution of the Underwriting Agreement, the Issue may be withdrawn and 'or the services of the BRI Ms
termunated only in accordance with the terms of the Underwmitimg Agreement

The termination of this Agreement shall not affect the BRLM's night 1o receive fees, if any, in terms of the
Engagemeni Letier or any other expenses incurred by the BRLMs in relation to the Issue, The BRLM s shall
not be liable o refund any amounts paid as fees, commissions, reimbursements or expenses (including all
applicable taxes) specified under the Engagement Letier if the termination of this Agreement occurs as a
resuli of any act or omission of the Company or her AfTiliates,
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In the event that the [ssue is postponed or withdrawn or abandoned for any reason, the BRLM: and the legal
counsels appointed for the lssue shall be entitled 1o receive fees and reimbursement for expenses (including
all apphicable taves) which may have accrued to it up to the date of such postponement or withdrawal or
ahandonment as set out in the Engagement Letier,

The terminatson of this [sswe Agreement in respect of one Book Running Lead Manager shall not mean that
this Issue Agreement is automatically terminated in respect of any other Book Running Lead Manager and
shall not affect the rights or obligations of the other Book Running Lead Manager (“Surviving Book
Running Lead Manager™) under this Agreement and the Engagement Letier(s), and this Agreement and the
Engagement Letier(s) shall continue 10 be operational among the Company, and the Surviving Book Running
Lesd Manager. Further, in such an event, the roles and responsibilitics of the exiting Book Running Lead
Manager under the inter-se allocation of responsabilines annened to this [ssue Agroement as Anncvure [, shall
be carmied out by the Sunviving Book Running Lead Manager as per their mutual agreement.

MISCELLANEOUS

Mo modification, alteration or amendment of this Agreement or any of its lerms or provisions shall be valsd
of legally binding on the Partics unless made in wniting duly execuied by or on behalf of the Parties.

Mo Party shall assign or delegate any of its rights or obligations hereunder without the pror wnitlen consent
of the other Parties; provided, however, that the BRLMs may assign its rights (but not obligations) under this
Agrecment to an AfTiliate without the consent of the other Parties,

This Agreement may be executed in counterparts, each of which when so executed and delivered shall be
deemed 10 be an original, but all such counterparts shall constitute one and ithe same instrument.

This Agreement may be executed by delivery of a portable document formal (“PEFT) copy of an execuied
signature page with the same force and effect as the delivery of an execuied signature page. In the event any
of the Partics delivers signature page in PDF, such Party shall deliver an executed signature page, in onginal,
within seven Working Days of delivenng such PDF copy or at any time thereafier upon request; provided,
however, that the failure o deliver any such executed signature page in onginal shall not afTect the validity
of the signature page delivered in FDF format or that of the execution of this Agreement.

All notices issued under this Agreement shall be m writing (which shall include e-mail) and shall be deemed
validly delivered if sent by registered post or recorded delivery 1o or lefi at the sddresses as specified below
or sent 10 the e-mail sddress of the Parties respectively or such other addresses as each Farty may notify in
writing to the other. Further, any notice sent 10 any Party shall also be marked 10 all the remaining Parties,

To the Company:

Anstha Spintex Limited

Survey No 1441 1442 144871449
14302 P2 & 1443772,

Halvad Maliva Highway,

Halvad, Surendra Magar-363 330,
Crujarat, India

Tel: + 91 90815 35400

Email; vivekii aasthaspintex.com
Contact Person: Vivek Rasiklal Gothi
Designation: Whole-time [hrecion

To the BRIM:

BOI Merchant Bankers Limited,

Star House, Plot No. C-5,"G" Block, Tth Floor,
Bandra Kurla Complex, Bandra East,
Mumbai- 400 051, India

Tel: 022 6904 2636

Email; infogi boimb.com

Contact Person: Mr, Ripal Tandel
Designation: Managing Director

PXB Investment Services Limited

PNB Pragati Towers,

2nd Floor, C-9, G Block, Bandra Kurla Complex,

Bandra East, Mumbai- 400 051

Tel: +91 B4220 09315/ 491 86929 38109

Email: projectaasthaji pabisloom

Contact Person: Sayalee Gaikwad' Shubham YVishwakarma
Designation: Manager / Deputy Manager
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Oither than as provided in this Agreement, the Parties do not intend 10 confler a benefit on any person that is
not a party 1o this Agreement and any provision of this Agreement shall not be enforceable by a person that
is ol @ party 1o this Agreement.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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This signature page forms an integral part of the Iaue Agreement entered into by and between the Company and the
Hﬂf-“l‘

IN WITNESS WHEREOF, this Agreement has been executed by the Parties or their duly authorized signatories the
day and year first above written.

SIGNED FOR AND ONH AASTHA SPINTEX LIMITED

Authorired Skgnai w

Name: Vivek Hasi ;‘
Designation: Whoele-tin

1
“i- i
G ]
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This signature page forms an integral part of the Iuue Agreement entered inte by and between the Compary and the
BRI

IN WITNESS WHEREOF, this Agreement has been evecuted by the Parties of their duly suthorized signatorics the
day and year first above written,

SIGNED FOR AND ON BEHALF OF BOIMERCHANT BANKERS LIMITED

U

Authorized H:uln.r'_r
Name: Ripal Tandel
Designation: Managing Director
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This signature page forms an integral part of the Tisue Agreement entered into by and between the Company and the
BRIM

IN WITNESS WHEREOF, this Agreement has been executed by the Parties or their duly authofized signatonies the
day and year first shove writien

SIGMNED FOR A ATALF OF PNB INVESTMENT SERVICES LIMITED
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Anmexure |

The following table sets out the list of respomsibilities for various activities to be performed by the Book
Running Lead Mansgers:

Capital siructaneg, positineng straicgy and due diligence of the Company inclidng
#s oopoTatesis management busmess plans lopsl o0 [Waflang arad desspn of the Draf
Rl Heming Prospoctes. The BELAMs shall emsure complonce with stipulaicd
w.ﬂm&'m‘mﬁlmbﬂﬂhﬂlmu
anad S inchading finalisation of Frospevius and Rl filing

BE LM

[rafieng g appevval of all statwory sdvertscment

Crrafimng andd appevesal of all public iy mateonasl e thed aandory s ortsemanl amd
proparatan of Ausdrvisus] (CAYT) presontaten as mentened shove mcladeg
goporsle sdveriising, brochure, o and filsng of media compliance report.

HELMs

R

HELMs

Appointment of siermedanes vie, Ropstrars, Priniers,  Advertising  Aponcy,
mﬂmw_mmﬂmn-hh—l-ﬂlﬂlﬂ
imiermediaries mchudng co-ordimation of sl sgreements & b enlerod o it such
dcrmaduarics.

BELM:

B H

Preparutum of posd shers presmuion ard Frogquaently askhold pecdnes

BEL %

FRBISL

Dhomstic inskifutinal markoing of the besue, shack will cover. daier wlier

s Dosmesic markoting strsdogy

*  Instiveticmal markeieg sralcgy

*  Fimaduring the bish and division of domodic mvesbons Tl e io-ome mectmps,
arai

#_ Fmalizing domestic road shew s investor meeting schedules,

BRLMs

Cromdust mn-instinational marketing of the bssise, whach will cover, inter-alia:

e  Fmalsing madia, marketimg, pubhic rolstions ey and pablacy badga

e Finalmsing baderage, eollkaism comires

= Finalsing contres for hodding comforonoms ol

»  Follow-up on desiribstion of pablicry and lsue matonal inckading Brm, KHP
Prospectus and decading om the guanturm of the bssue material

HELM:

Cosnabeact rotas] mack g of the lssue, which will orver, mlor-ala

o Finalisng meds, marketing. publsc nelatoms strabogy aed pubshairy budge

®  Fimalisng broborage. oodlagtnm Conbres

& Fimalising comtres ot holdeng conforences sic.

Follow-up on distrbwilson of publscsty and bsue maloral inchaling form, RHF
Prospevtus and decidang on the guantem of the fsue malerial

Corvmbnatesn with Siock Cuchanges for Book Bailding software, bidding termimals

wnd sk trading

the bk ] fimsabisaton of pricing in consultation with the Commpany
maraging the Anchor Bock relaied sctivities and submassan of kners i regalsors
st pempletwsn o Anchor Ckfer

Post-lssug activiles, managemend of cscorom sooownds, eescmiial follvw ap sicps
i huiding Eolios -ap with Bankords |1 the lssue amd Sell Cemified Synducale Banks s
gt quick estimates of subsorption and sdyismg the bsucr shoul e glosure of e
Coordingtion with sarwws spencics conpevied with the pust-lssue sctnity such as
pegisivars o the busse, Spomsor Bank, Bandor o) o the lssee, Self Cortafind Syndicatd
Banks amd smdersmnens o, listing of wsirumonts, domal cradit and refiands’
unbd bing of fnds aneouncoment of alkyaton snd despaich of refunds o Baldors,
cic.. payment of the applicable STT, Consdination with SEBI and Stock Exchanges
Bt sisbsmission ool all posi offer repeerts e hading final post offer repe o SERE
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