
CA-
INDIA 

To,The Board of Directors, 
Aastha Spintex Limited 

Certificate on related parties transaction 

(Formerly known as Aastha Spintex Private Limited) 
Survey No 1441 1442 1448/1 1449 1450/2 P2 & 1443/P2 
Halvad Maliya highway 
Halvad, Surendra Nagar 
Gujarat- 363330 

BOI Merchant Bankers Limited 
Star House 2, Plot No. C-4, 
"G" Block, 1st Floor, Bandra Kurla Complex, 
Bandra East, Mumbai- 400 051, India 
And 
PNB Investment Services Limited 
PNB Pragati Towers, 2"d Floor, 
Plot No. C-9, G-Block, 
Bandra Kurla Complex, Bandra{E), 
Mumbai - 400 051. 

(BOI Merchant Bankers Limited and PNB Investment Services Limited are hereinafter individually referred to as Book 
Running Lead Manager/BRLM and collectively referred to as Book Running Lead Managers/BRLMs). 

Sub: Proposed initial public offering of equity shares of face value oft 10 each (the "Equity Shares") of Aastha Spintex 
Limited (the "Company") through a fresh issue of Equity Shares (the "Issue"). 

Dear Sirs, 

We, M/s S N Shah & Associates, Chartered Accountants, Statutory Auditor of the Company have been informed by the 
Company that it proposes to make the issue and in that connection file a Red Herring Prospectus ("RHP") to be filed with the 
Securities and Exchange Board of India ("SEBI"), the BSE Limited ("BSE") and the National Stock Exchange of India Limited 
("NSE") (BSE and NSE together are referred to as the "Stock Exchanges") and the Prospectus ("Prospectus") ( RHP and 
Prospectus collectively, the "Issue Documents"), to be filed with the Registrar of Companies, Ahmedabad, Gujarat ("RoC") and 
submitted to the SEBI, and the Stock Exchanges in accordance with the provisions of the Securities and Exchange Board of 
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (SEBI ICDR Regulations) and the Companies Act, 
2013, as amended. 

We have been requested by the Company to verify and certify the profits from related party transactions have arisen from 
legitimate business transactions of the Company. In this regard, we have reviewed the related party transactions of the Company, 
as set forth in the Restated Standalone Financial Statements of the Company, for the financial period ended December 31, 2025, 
financial years ended March 31, 2025, March 31, 2024 and March 31, 2023 (Restated Financial Information), to ascertain the 
nature of the related party transaction and to ascertain that profits from related party transactions have arisen from legitimate 
business transactions. 

On this basis of our verification of the Restated Financial Information, and according to the information and explanation 
provided to us and our review of the books of accounts, agreements, terms of engagement, statutory records maintained b 
Company, minutes of the meetings of the Board of Directors of the Company until 201h March, 2026 minutes of annual���;.;.::;�.., 
meeting and extra-ordinary general meetings of the Company until 201h March, 2026, minutes of the audit commit· t:, 
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