
F-DF-f I N INr. G I OW I H 

MNM STOCK BROKING PRIVATE LIMITED 
CONSENT LETTER FROM THE UNDERWRITERS 

[On the lellerhead ojlhe Underwriter1 

To be delivered prior to the.!ilillg ofthe Pro!>pectlls 

Date: - 30h May, 2026 

To, 

The Hoard of Directors 
Aastha Spintex Limited 
Survey No 1441 14421448/ 1 1449 
1450/2 P2 & 1443 /P2, Halvad Maliya Highway, 
Iialvad, Surendra Nagar-363 33 0, Gujarat, India 

Re: Proposed initial public offering of equity sha."es of face value of t 10/- each (the " Equity Shares") of 
Aastha Spintex Limited (the "Company" and such issue, the " Issue") 

Dear Sir/Madam, 

We, MNM Stock 8 roking Pri vate Limited" do hereby consellt to act as underwriter to the Issue and to our name and 
the following detail s being inserted as an underwriter to the Issue and the information contained in this certificate (in 
part or full) being included in the prospectus ("Prospectus"' ) which the Company intends to file , with the Securities 
and Fxchange Board of India ("SEBI " ), the Registrar o f Companies, Ahmedabad, Gujarat ("RoC") , the BS E 
Lilllit eci C"BSE"') and the National Stock bchange of India I. illlited (" NSE"), (BS E and NSE together are re ier-red 
to as the "Stock Exchanges") where the Equity Shares are proposed to be listed , as applicable and any other 
documents and l11ateri,lis in re lation to the Issue inc luding public it y materials, pres;ntations or press releases 
prepared by the Company or it s advi sers (co llecti vely, the " Issue Documents"). 

We hereby authori se yo u to deliver thi s consent letter to SE BI , the Stock Exchanges, the RoC and any otiler 
regulatory authorities as Ill ay be requircd , pursuant to the provi sion s or Section 26 and 32 or thc ompani es Act, 
2013 , as amended. The f'allowing detail s with respect to us may be disc losed in the Issue Documents and any other 
clocuments in relation to the Issue: 

Logo: MN M 
Name: MNM Stock Broking Private Limited 
Address : 10 I-I 02, I SI Floor, J.P. Complex, Opp. C N Vidhya laya, Nr. Ambawadi Circle, Alllbawad i, Ahmedabad , 
Gujarat, Indi a, 3800 I 5 
lel ephone Number: 079-26464676 (M) 7069022321 
Investor Grievance e-mail : compliance@mnmshare. col1l 
Website: www.ll111l11 shares .com 
Contact Pcrson: Nilesh K Modi 
SL BI Registrat ion Number: INZOOOOO 1933 

We enclose a copy of our registration certilicate regarding our reg istration with sr:l3J (AnncxlI."c A). Wc al so 
cenify thal our reg istration is va lid as on date and that we have not been prohibited by SE BI , any other regulatory 
authorit y, court or tribunal li"olll acting as an intermediary in capital market issues. 

We conlirm that the information in thi s certificate is true, correCI , accurate and adequate , and not mi sleading in any 
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r-Il FF I f l NC" C P O'llTH 

MNM STOCK BRaKING PRIVATE LIMJTED 
materia I respect. 

We agree to keep the information regarding tbe Issue stricti confidential. 

We confirm th<lt we wi,11 illllllcdi<ltely comlllunic<lte any changes to the above information in writing to the CompzlI1Y 
and the book running lead managers to the Issue (" Bool, Running Lead Managers") until the date when the Equity 
Shares COlllll1CnCe trading on the Stock Exchangcs. In the absence of any such communication from us, the above 
information should be considered as updated information until the Equity Shares COmmence trading on the Stock 
Exchanges pursuant to the Issue. . 

This consent letter may be reli ed upon by the Company, the Book Running Lead Managers and the legal counse l 
appointed in relation to the Issue . We hereby consent to the submission and disclosure of this consent letter <IS Illay 
be necessary to the SERI. the RoC the Stock Exchanges and <lny other regulatory or judicial authorities and/or for 
any other litigation purposes and/or for the records to be maintained by the Book Running Lead Managers and in 
accordance with applicable law. 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to thelll in the 
Iss ue Documents. as the case Illay be. 

Yours faithfully, 

For, MNM Stock Broking Private Limited 

Cc: 

BOt Merchant Bankers Limited 
Bank of India l3uilding, 2nd Floor 
70-80, M.G. Road, FOlt, MUll1bai- 400001 
Maharashtra, India. 

PNB Investment Services Limited 
PNB Pragati Towers, 2'1(1 Floor, 

C-9, G Block, Bandra Kurla Complex, 

l3andra East, MUlllbai- 400051 , India 


(the "Book Running Lead Managers") 


Desai and Diwanji 

16th Floor, Tower C, 

DLF Epitome, Building No. S, 

DLF Phase 3, Gurugram-122002 

(the "Legal Counsel") 
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~F I1f- F I N I N r.RO W T H 
MNM STOCK BROKING PIUVATE LIMITED 

Annexure A 

lOn the lellerhead ofthe Underwriter] 

INL OOOOO I9331. 	 Registration Number: 
2. 	 Date of registration ! Renewal of registration : January S, 2015 

Permanent Registration 3. 	 Date of expiry of registration: 
4. 	 II' applied for renewal, date of application: 
5. 	 Any communication from SEBI prohibiting MNM 

Stock Broking Private Limited from acting as 
underwriter: 

6. 	 Any enquiry/investigation being conducted by 
SEAl: 

7. 	 Period lip to which regi stration! renewal fees has 
been paid: 
~etails of an y penalty imposed 

--- N.A. ----­
--- N.A. ----­

--- N. i\. ----­

--- N. i\. ----­

--- N.i\ . ----­
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MNM STOCK BROKING PRIVATE LIMITED 

.. a 
II~ I:) 

~~~~~ m 
'R ES C i ANG E 81 RD OF INDIA 

" 9:T"1TToI) ~. 
, ROI< E R~) REGULATI!; 

A EGISTAATION 

1. l ?:I'l 
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