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AASTHA SPINTEX PRIVATE LIMITED

DIRECTORS’ REPORT

To

The Members,

AASTHA SPINTEX PRIVATE LIMITED

Your directors are pleased to present their Annual Report and the Company’s audited
financial statement for the financial year ended March 31, 2023.

FINANCIAL RESULTS:
The Company’s financial performance, for the year ended March 31, 2023 is summarized
below:
. Amount in (Rs.)
. YEAR ENDED YEAR ENDED
Particulars ON 2022-23 ON 2021-22
TOTAL INCOME i
2,39,44,50,586 2,57,14,73,417
2,37,79,75,555 |
TOTAL EXPENDITURE ' 2,44,47,99,286
PRdFIT BEFORE: TAX ) :1,64,75,031 ] 12,66,74,131
Less: Current Tax B (27,84,237) (2,23,34,549)
) 27,84,237 2,23,34,549
MAT Credit )
Deferred Tax (29,01,000) (96,61,000)
PROFIT ,FOR THE YEAR 1,35,74,031 11,70,13,131

COMPANY’S PERFORMANCE:

During the year the Company has earned income of Rs. 2,39,44,50,586/- as compared to
last year of Rs. 2,57,14,73,417/-. Accordingly net profit of the Company also decreased
from Rs. 11,70,13,131/- in last year to Rs. 1,35,74,031/- in this year.

DIVIDEND:
Your directors do not recommend any dividend for this financial year ended 31.03.2023.
TRANSFER TO RESERVE:

During the year under review, the Board does not propose to carry any amount to
reserves out of profit.

CHANGE IN NATURE OF BUSINESS:

During the year under review, there was no change in the nature of the business of the

Company.
astha Spintex Pvt. Ltd.
fice Address : Factory Address :
Rameshwar Complex, Opp. Sandipani School,  ~ Halvad Maliya Highway,
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AASTHA SPINTEX PRIVA’fE LIMITED
CIN: U17120GJ2013PTC076361

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION
OF THE COMPANY:

In terms of Section 134(3)(i) of the Companies Act, 2013, it is reported that, except as
disclosed elsewhere in this report, no material changes and commitments which could
affect the Company’s financial position have occurred between the end of the financial
year of the Company and date of this report.

SIGNIFICANT AND MATERIAL ORDERS:

There are no material orders passed by Regulators, Courts or Tribunals impacting the
going concern status and company’s operations in future.

INTERNAL FINANCIAL CONTROLS:

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material
weakness in the design or operation was observed.

FORMAL EVALUATION BY BOARD OF ITS OWN PERFORMANCE:

The Statement in respect of Formal Evaluation by the Board of its own performance and
that of its committees and individual directors is not applicable to the Company.

DETAILS OF SUBSIDARY, JOINT VENTURE OR ASSOCIATE COMPANIES:
The company does not have any Associate firm, Joint Venture or subsidiary.

DEPOSITS:

. The Company has not accepted any deposits from the public within the meaning of
section 73 of the companies Act, 2013 and Rules made their under.

AUDITOR & AUDITOR’S REPORT:

M/s. S. N. SHAH & ASSOCIATES, Chartered Accountants, Statutory Auditor of the
Company has been appointed for the term of S years from F.Y. 2021-22 and holds office
till the conclusion of Annual General Meeting for the Financial Year ending on 31st
March, 2026.

The Notes on the financial statement referred to in the Auditor’s Report are self-
explanatory and do not call for any further comments. The Auditor’s Report does not
contain any qualification, reservation or adverse remark.

EXTRACT OF ANNUAL RETURN

Pursuant to the Section 92, 134 and Rule 12 of Companies (Management and
Administration) Amendment Rules, 2020, The Company is not required to prepare Form
MGT-9. Hence, there is no requirement to attach the Extract of the Annual Return in the
Board’s Report.

The Company shall place a copy of the annual return in Form MGT-7/Form MGT-7A (as
per the applicability) on its website, if any.
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AASTHA SPINTEX PRIVATE LIMITED
CIN: U17120GJ2013PTC076361

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION:

Company had adopted necessary technology and had taken initiatives to conserve the
energy wherever possible and same being not in reportable size, hence the details as
required to be reported under Rules 8(3) Companies (Accounts) Rules, 2015, is not given.

FOREIGN EXCHANGE EARNINGS AND OUTGO:

The Company has no foreign exchange earnings and outgoing during the year under
review.

DIRECTORS AND KEY MANAGERIAL PERSONNEL
During the year, there are no change in directors of the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Your directors state that:

a) In the preparation of the annual accounts for the year ended March 31, 2023, the
applicable accounting standards read with requirements set out under schedule III to
the Act, have been followed and there are no material departures from the same;

b) The Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company as at March 31, 2023 and of
the profit of the Company for the year ended on that date;

c) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the company and for preventing and detecting fraud and other
irregularities;

d) The Directors have prepared the annual accounts on a ‘going concern’ basis;

e) The Directors have laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and are operating
effectively; and

f) The Directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems are adequate and operating effectively.

MEETINGS OF THE BOARD:
Four meetings of the Board of Directors were held during the year.

SR. NO. [DATE OF BOARD
MEETING

1 08/06/2022

2 05/09/2022

3 27/12/2022

4 13/03/2023
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AASTHA SPINTEX PRIVATE LIMITED
CIN: U17120GJ2013PTC076361

ISSUE OF EQUITY SHARES WITH DIFFERENTIAL VOTING RIGHTS/SWEAT EQUITY
SHARES/EMPLOYEE STOCK OPTION SCHEME:

The Company has not issued any equity shares with differential voting rights or sweat equity
shares or employee stock option scheme, Hence disclosure regarding the same is not given.

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN AND
SECURITIES PROVIDED:

Particulars of loans given, investments made, guarantees given and securities provided
along with the purpose for which the loan given covered under the provisions of section
186 of the Companies Act, 2013 are provided in the notes to financial statements.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:

All contracts/arrangements/transactions entered by the Company during the financial

year with related parties were in the ordinary course of business and on an arm’s length
basis.

During the year, Company has not entered into any contract or arrangement or

agreements with related parties referred to in Sub-Section (1) of Section 188 of the
Companies Act, 2013.

VIGIL MECHANISM:

The Company has not developed and implemented any vigil mechanism as the said
provisions are not applicable.

CORPORATE SOCIAL RESPONSIBILITY

The provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social
Responsibility is not applicable to the Company.

RISK MANAGEMENT POLICY
The provisions related to risk management policy does not applicable to the Company.
PARTICULARS OF EMPLOYEES

There are no employees of the Company drawing remuneration required disclosure of information
ander Section 134 of the Companies Act, 2013 read with Rule 5(2) of the Companies (Appointment &
Remuneration of Managerial Personnel) Rules, 2014.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
[PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has complied with provisions relating to the constitution of Internal
Complaints Committee under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.
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AASTHA SPIETEX PRIVATE LIMITED
CIN: U17120GJ2013PTC076361

MAINTENANCE OF COST RECORDS

In accordance with section 148 of the Companies act, 2013 read with the companies (cost
records and audit) amendments rules, 2014, the maintenance of cost records is applicable
to company for F.Y.2022-23,

COST AUDITOR AND COST AUDIT REPORT

Your Board has appointed M/s. Modh Rahul & Co. (Firm Registration No. 001255), Cost
Accountants, as Cost Auditors of the Company for conducting Cost audit for FY 22-23. A
resolution seeking approval of the Members for ratifying the remuneration of ¥ 6,50,000
(Rupees Six lakh fifty thousand) plus applicable taxes, travel and actual out-of-pocket
expenses payable to the Cost Auditors for FY24 is provided in the Notice of the ensuing

AGM. The Cost Audit Report does not contain any qualifications, reservations, adverse
remarks or disclaimers.

DETAIL OF FRAUD AS PER AUDITORS REPORT
As per auditor’s report, no fraud u/s 143(12) reported by the auditor.

BOARD’S COMMENTS ON AUDITORS REPORT:

Observation made by the Statutory Auditors in their Report are self-explanatory and

:cAherefore, do not call for any further comments under section 134(3)(f) of the Companies
ct, 2013.

STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS:

There is no mandatory requirement to appoint Independent Director of the Company.
Therefore, a provision of Section 149(6) does not applicable to the Company.

COMPLIANCE WITH SECRETARIAL STANDARDS:

Your Director’s confirm that, Company complies with applicable mandatory Secretarial
Standards issued by The Institute of Company Secretaries of India.

SECRETARIAL AUDIT REPORT:

As per the provision of section 204 of the Companies Act,2013 and rule made there under
the company is not required to appoint Secretarial Auditor to audit the Secretarial
Compliances of Companies Act and all other act as applicable to the company.

NOMINATION AND REMUNERATION OF COMMITTEE:

As per the provision of section 178(1) of the Companies Act, 2013 and rules made there
under, the company is not required to constitute nomination and remuneration of
committee.

CONSOLIDATED FINANCIAL STATEMENTS

Company doesn’t have any subsidiaries so there is no need to prepare consolidated
ncial statement for the F.Y. 2022-23.
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AASTHA SPINTEX PRIVATE LIMITED
CIN: U17120GJ2013PTC076361

ACKNOWLEDGMENT:

Your directors would like to express their sincere appreciation for the assistance and co-
operation received from the customers, vendors, banks, members and government
authorities during the year under review. Your directors also wish to place on record their
deep sense of appreciation for the committed services by the company’s staff and workers.

BY ORDER OF THE BOARD OF DIRECTORS,

M/S AASTHA SPINTEX PRIVATE LIMITED

-
\ 3]

DIVYANG JASHWAN'T PATEL JASHWANT VA ATEL
(DIRECTOR) (DIRECTOR)
DIN: 03148915 DIN: 00553419

DATE: 05/09 /2023
PLACE: HALVAD

—|
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PRIVATE LIMITED

AUDIT
REPORT

ACCOUNTING YEAR

BY
AUDITORS :

S.N. SHAH L ASSOCIATES

CHARTERED ACCOUNTANTS

"Sapan House" 10/B Government Servant
Housing Cooperative Society, Opposite
Municipal Market, B/h Vallabha Dining Hall, CG
Road, Navrangpura, Ahmedabad-380009




NAME OF ASSESSEE
PAN
OFFICE ADDRESS

« AASTHA SPINTEX PRIVATE LIMITED

- AALCA9242
: 1, RAMESHWAR COMPLEX, HALVAD MALIYA HIGHWAY, AREA /

" LOCATION OPP SANDIPANI SCHOOL, HALVAD, GUJARAT-363330

STATUS . OTINT ASSESSMENT YEAR  © 2023 - 2024
WARD NO : PUBN FINANCIAL YEAR : 2022 - 2023
Dot . : 13/08/2013
EMAIL ADDRESS : snshah_asso@hotmail.com
METHOD OF : ACCRUAL
ACCOUNTING
NAME OF BANK : BANK OF BARODA
MICR CODE - 363012111
'IFSC CODE + BARBOHALVAD
ADDRESS : HALVAD, GUJARAT
ACCOUNT NO. : 33480200000239
RETURN : ORIGINAL
IMPORT DATE : AlS: 23-09-2023 03:00 PM TIS : 23-09-2023 03:01 PM
26AS : 23-09-2023 03:01 PM
COMPUTATION OF TOTAL INCOME
PROFITS __AND _GAINS _FROM__ BUSINESS AND
PROFESSION

AASTHA SPINTEX PRIVATE LIMITED
PROFIT BEFORE TAX AS PER PROFIT AND LOSS

ACCOUNT

ADD :

DEPRECIATION DISALLOWED
DISALLOWED /S 36
DISALLOWED U/S 37
DISALLOWED U/S 40

LESS:
PROFIT FROM SALE OF FiXED ASSET
ALLOWED DEPRECIATION

OUT OF LOSS OF RS.

DEPRECIATION IS RS. 9495973

CURRENT YEAR LOSSES CARRIED FORWARD
UNABSORBED DEPRECIATION OF RS. 9495973

GROSS TOTAL INCOME

TOTAL INCOME

9495973, UNABSORBED

COMPUTATION OF TAX ON TOTAL INCOME

TAX ONRS. NIL (AS PER NORMAL PROVISIONS)

CALCULATION OF BOOK PROFIT U/S 115J8

NET PROFIT AS SHOWN IN THE PROFIT AND LOSS
ACCOUNT

ADD:

DTL

INTEREST ON TDS AND TCS

DEDUCT: PROFIT ON SALE OF ASSET

TAX @ 15% ON BOOK PROFIT OF RS. 16678069 U/S
115.8
ADD: SURCHARGE @ 7%

13574031

2899000
281192

16754223

~76154
16678069
2501710

175120
SLASA 14}

16475031

57992438

228264

606192
69000 58895894
75370925

76154
84790744  -84866898
' 9495973
NIL

NiL
NiL



ADD: HEALTH AND EDUCATION CESS @ 4%

HIGHER OF (0 OR 2782903)

MAT CREDIT C/F [2783903-0}
LESS TAX DEDUCTED AT SOURCE

SECTION 194H: COMMISSION OR BROKERAGE

~SECTION 194A;: OTHER INTEREST
SECTION 194Q: SECTION 194Q
" SECTION 206CR: SECTION 206CR

ADD INTEREST PAYABLE
INTEREST U/S 234B

INTEREST UrS 234C

TAX PAYABLE
TAX ROUNDED OFF U/S 288B

2676830

107073
2783903

T 2783903
2783903
17041
174774
2112771

23909 2328495

455408
27324

22995 50319

505727

505727

505730

ADVANCE TAX INSTALLMENTS

Hnstall | Due Oate Due Installment | Minimum Advance Advance Tax Paid interest Ufs | Interest U/s
ment Tax to be Paid to 234C 224C
avoid Interest w's Payable on
234C
% Amount % Amount Date Amount Gross
_ Amount

( 2) (3) {4} {5} {B) () (8) 9 {10)=(4-9) (1)

Ist {15-08-20221 15% 68311} 12% 54649 - 0 0 68311 2049
Hind {15-05-2022 ] 45% 204034; 6% 163647 - 0 0 204934 6147
ftrd §15-12-2022] 75% 341556] 75% 341556 - ] 0 341555 10245

| iVih 115-03-2023 | 100% 455408} 100% 455408 - 0 G 455408 4554
LOSSES TABLE
AY. HEAD : LOSSES
BROUGHT SET-OFF CARRIED
FORWARD FORWARD
2023-24 {Unabsorbed Depreciation - - 5495073
Tax Credit for MAT Paid under section 115JB against Tax Liabilily
AY. NormalTax | Tax LiabHity | Tax Payable | Additional Extra FTC Credituls  [Credit Lapsed Crodit
Liabitity ufs 145)8 by the Tax Lliability § Uillised for 145384 Available for
Asses580 MAT Utilised Canry
: Provision Forward

201516 - 396348 398346 398346 - - - 393346

2016-17 - 5088871 508881 5088871 - - 5487217

2017-18 - 10441679 10441679 10441679 - - - 15928895

2018-19 - 13340531 13340531 13340631 - - 29269427

2018-20 - 11710252 11710252 11710252 - . 40979679

202021 5288151 5288151 5288151 - " 468287830

2024-22 - 7211682 72116682 7211682 - 53479512

2022-23 19366412 22132504 22132504 2766092 - - - 56245604

2023-2‘_! 2783903 2783903 2783903 - " ~ 59029507

ALLOWEDIDISALLOWED UJS 40 .

Particulars Assessmeant | Disallowed Amount{ Allowed Amount Balance Amount

Year {Rs. [Rs.} (Rs.}
Amounls Disallowable Under Section 40 2023-24 69000 2000
{Totat 9000 £3000
DISALLOWED W/S 26
_5r. No. Particulars Amount

1 Empleyees Contribution 23826403
Totat - 228264.00




DISALLOWED tis 37
Sr. Np, Particutars Amount -
" 325600.00
2 bty TP _2B1192.00
L Tois 506192.60
_ Details of Taxpayer Information Summary
S. information Category  |Income Head | Section | Processed | Derived As per Difference [As per 26AS| Difference
N, Vaiue Value Computation)
iTR
. ) 2 ) (@ (5) () (T=(51(6) @ _ | tsr=@)t6)
1_lintasest from deposit Ciher Source | 194A F 1747735001 1747735.00 0.00] 1747735.00F 1747735.001 1747735.00
2 |Business receipts Eusmags 2“910508016 4l 191060!?6 .00 21191060%1[; c.00 Nil
3 {GSTturnover Prcft & Loss 24782220481 2478222048, 0.00} 2478222048, 0.00 it
Ale 00l 00 0o
£ 1GS5T purchases Proft & Loss 2074 346750.1 2074246750, 0.00}2074346750.
i gL . o0 00 00
5 [Business erponses 23908413.00,23908413,00
G _ithscollancous payment 3072550.00: 3072550.00
7 jCath dopostis 8£100000.00;89100000.00 0.00} 89100000.0
0
€ [Cash withdraveals 131515000.0]131515000.0 0.00{ $31515000.
0 o 00

DIVYANG JASWANTBHA! PATEL

Aastha Spiniex

P

{Director}

Ad,

Jirector




To,

INDEPENDENT AUDITOR'S REPORT

The Members,
AASTHA SPINTEX PRIVATE LIMITED
AHMEDABAD.

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS:

OPINION:

We have audited the accompanying financial statements of AASTHA SPINTEX PRIVATE
LIMITED, which comprise the Balance Sheet as at March 31, 2023 and the Statement
of Profit and Loss and Cash Flow Statement for the year then ended and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (*Act’) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2023, its profit and cash flows for the year
ended on that date.

BASIS FOR OPINION:

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the auditor’'s responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion, 7y ATy




KEY AUDIT MATTERS:

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. '

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted company.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS'
REPORT THEREON:

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report, Business Responsibility Report but does
not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

MANAGEMENT’'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS:

The Company’s Board of Directors is responsible for the matters in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies {Accounts) Rules, 2014. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the
Act for safeguarding of the assets of the Company and for preventing and detecting the
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error. o




In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial
reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL
STATEMENTS:

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resuiting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e QObtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls

o Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.




However, future events or conditions may cause the Company to cease to
continue as a going concern.

e FEvaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in
our auditor’s report uniess law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outwe:gh the public interest benefits of such
communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

1. As required by The Companies (Auditor's Report) Order, 2016 issued by The
Central Government Of India in term of section 143 (11) of The Companies Act,
2013, we enclose in the Annexure-A hereto a statement on the matters specified
in paragraphs 3 and 4 of the said order, to the extent applicable to the company.

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

¢) The Balance Sheet, Statement of Profit and Loss & Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the accounting

standards specified under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014;

e) On the basis of written representations received from the directors as on March 31




disqualified as on March 31, 2023, from being appointed as a director in terms of
sub-section (2) of section 164 of the Companies Act, 2013;

f) With respect to the adequacy of internal financial control over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in Annexure-B; and

g) With respect to the other matters included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us :

i. The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

jii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

3. With respect to the matter to be included in the Auditors’ Report under Section
197(16) of the Act:

In our opinion and according to the information and explanations given to us,
the remuneration paid by the Company to its directors during the current year is
in accordance with the provisions of Section 197 of the Act. The remuneration
paid to any director is not in excess of the limit laid down under Section 197 of
the Act. The Ministry of Corporate Affairs has not prescribed other details under
Section 197(16) of the Act which are required to be commented upon by us.

FOR AND ON BEHALF OF
S. N. SHAH & ASSOCIATES,

CHARTERED ACCOUNTANTS,
FIRM REG. NO. 1097824

PRIYAM S SHAH
PLACE: AHMEDABAD PARTNER
DATED: 5% September, 2023 M. No. 144892
UDIN : 23244 332 Bl 6,00 minhe



ANNEXURE-A TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred to Our Report of even date to the members of AASTHA SPINTEX
PRIVATE LIMITED on the accounts of the company for the year ended 31st March, 2023:

On the basis of such checks of the books and records of the company as we considered
appropriate and according to the information and explanation given to us during the course
of audit read with Notes on Accounts MNo. ‘2’ to 25" to the Financial Statements,
Note No. 1 on Significant Accounting Policies and Note No. 26 on Additional
Information to the Financial Statements, we further report that:

i

i

a)

b)

)

d)

e)

f)

a)

In respect of Property, Plant and Equipment:

According to the information and explanations given to us, the company has
maintained proper records showing full particulars including quantitative
details and situation of property, plant and equipment,

According to the information and explanations given to us, the company has
maintained proper records of intangible assets.

As explained to us, the management in accordance with a phased program of
verification adopted by the company has physically verified the fixed asset. To
the best of our knowledge, no material discrepancies have been noticed on
such verification or have been reported to us.

According to the information and explanations given to us and on the basis of
the examination of the records of the company, the title deeds of immovable
properties disclosed in the financial statements as part of property, plant &
equipment are held in the name of the Company as at the balance sheet date.

The Company has not revalued any of its property, plant and equipment and
intangible assets during the year.

According to the information and explanations given to us no proceedings have
been initiated during the year or are pending against the Company as at March
31, 2023 for holding any Benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

In respect of its Inventories:

As explained to us, the inventories have been physically verified by the
management of the company during the year at reasonable interval. In our
opinion, the coverage and procedure of such verification by the Management of
the company is appropriate having regard to the size of the Company and the
nature of its operations. According to the information and explanations given
to us, no discrepancies of 10% or more in the aggregate for each class of
inventories were noticed on such physical verification of inventories when
compared with books of account.




iii.

vi.

vil.

b) According to the information and explanations given to us and relevant records
produced, the Company has been sanctioned working capital limits of Rs.23.00
Crores in aggregate. Copies of quarterly statements and returns, furnished to
banks have also been made available for our verification. We have verified the
same on random sampling basis. Discrepancies noticed during such verification
were reasonably explained by the management.

Investments/Guarantee/Security/Loans/Advances Granted:

a) During the year the company has not provided corporate guarantee on behalf
of the company in which director are substantially interested.

b) According to the information and explanation given to us guarantees provided,
and the terms and conditions and guarantees provided are not prejudicial to
the company’s interest.

c) The Company has during the year, not made investments in, or granted any
joans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the
provisions of clauses 3(iii)(c) to 3 (iii)(f) of the Order are not applicable.

According to the information and explanations given to us, the company has
complied with provisions of section 185 and 186 in respect of transaction of the
nature referred to in Sections 185 and 186 of The Companies Act, 2013 in respect of
any loans, investments, guarantees and security.

According to the information and explanations given to us, the company has
complied with the directives issued by the Reserve Bank of India, if applicable and
the provisions Section 73 to 76 of The Companies Act, 2013, and The Companies
(Acceptance of Deposits) Rules, 2014 in respect of deposits, if any, accepted by the
company. According to the information and explanations given to us, the Company
Law Board or National Company Law Tribunal or Reserve Bank of India or any court
or any other tribunal has not issued any order in respect of the deposits accepted by
the company,

As per information and explanations given to us, the company is not required to
maintain the cost records and accounts as prescribed by The Central Government
under Section 148(1) of the Companies Act, 2013.

In respect of Statutory Dues:

a) As per the information & explanations furnished to us, in our opinion the
company is generally regular in depositing with appropriate authorities
undisputed statutory dues of T.D.S., GST, Employee Provident Fund, ESIC and
other material statutory dues applicable to it. There has been no outstanding
as at 31st March, 2023 of undisputed liabilities outstanding for more than six
months.




viii.

X.

b)

According to information and explanations given to us and so far as appears
from our examination of books of account, there were no statutory dues
outstanding as at 31st March, 2023 which have not been deposited on account
of any dispute. ‘

According to the information and explanations given to us and so far as appears from
our examination of books of account and other records as applicable, there were no
transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of
1961) during the year.

In respect of Loans & Other Borrowings:

a)

b)

c)

d)

f)

According to the information and explanations given to us, the company has
repaid the principal amount and made payment of interest on ioans or
borrowings taken by it from banks.

According to the information and explanations given to us so far as appears
from our examination of relevant records, we are of the opinion that the
company has not been declared willful defaulter by any bank or financial
institution or any other lender.

In our opinion and according to the information and explanations given to us,
the company has applied the term loans obtained during the year for the
purpose for which they were obtained.

According to the information and explanations given to us, and the audit
procedures performed by us, and on an overall examination of the financial
statements of the company for the year, we are of the opinion that funds
raised on short-term basis have, prima facie, not been used during the year
for long-term purposes by the company.

According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the
company has not taken any funds during the year from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint
ventures, if any and hence reporting under clause 3(ix)(e) of the Order is not
applicable.

According to the information and explanations given to us and audit
procedures performed by us, we report that the company has not raised any
foan during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies, if any and hence reporting under clause
3(ix)(f) of the Order is not applicable.

In respect of moneys raised by issue of securities:

a)

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not raised any
moneys by way of initial public offer or further public offer (inciuding debt




Xi,

Xii.

Xiii.

Xiv,

XV,

instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionaily convertible) during the year and hence reporting
under clause 3(x)(b) of the Order is not applicable. '

In respect of Frauds and Whistle Blower Complaints:

a) According to the information and explanations given to us and to the best of
our knowledge, no material fraud by the Company or on the Company has
been noticed or reported to us by the management during the year.

b) According to the information and explanations given to us, no report under
sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by
the auditors in Form ADT- 4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Centra! Government.

¢) According to the information and explanations given to us, the Company has
not received any whistle-blower complaints from any party during the year,

As the company is not the Nidhi Company, clause (xii) of paragraph 3 of The
Companies (Auditor's Report) Order, 2020 is not applicable to it.

According to the information and explanations given to us, the company is in
compliance with the provisions of sections 177 and 188 of the Companies Act, 2013,
where applicable, for related party transactions and the details of related party
transactions have been disclosed in the Notes to the Financial Statements in
accordance with the applicable Accounting Standards.

In respect of Internal Audit:

In our opinion and based on our examination, though the company is required tp
have an internal audit system under section 138 of the Act, it does not have the
same established during for the year.

According to the information and explanations given to us, the Company has not
entered into any non-cash transaction with directors or persons connected with them
and hence clause (xv) of paragraph 3 of The Companies (Auditor's Report) Order,
2020 is not applicable to it during the year.




xvi,

xvil.

XViil.

Xix.

In respect of Registration Under Section 45-IA of the Reserve Bank of India Act,
1934/CIC

a) As the company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934 (2 of 1934), clause (xvi)(a) of paragraph 3 of
The Companies (Auditor's Report) Order, 2020 is not applicable to it.

b) According to the information and explanations given to us, the Company has
not conducted any Non-Banking Financial or Housing Finance activities during
the year and clause (xvi){(b) of paragraph 3 of The Companies (Auditor's
Report) Order, 2020 is not applicable to it.

¢) As the company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, clause (xvi)(c) of paragraph 3
of The Companies (Auditor's Report) Order, 2020 is not applicable to it.

d) According to the information and explanations given to us, the company has
no Core Investment Company (CIC) as part of its group, clause (xvi)(c) of
paragraph 3 of The Companies (Auditor's Report) Order, 2020 is not applicable
to it.

According to the information and explanations given to us and on the basis of the
examination of the records of the company, the company has not incurred cash
fosses in the financial year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the
year and hence reporting under clause (xviii) of paragraph 3 of The Companies
(Auditor's Report) Order, 2020 is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, wili get discharged by the Company as and when
they fall due. = -




xX. As the company does not fall in any of the criteria specified under section 135 of the
Companies Act, 2013 in the financial year covered by audit, reporting as per clauses
(xx)(a) & (b) of paragraph 3 of The Companies (Auditor's Report) Order, 2020 is not

applicable to it.

UDIN: 23744323 G0Ith L.

PLACE: AHMEDABAD
DATED: 5t September, 2023

FOR AND ON BEHALF OF
S N SHAH & ASSOCIATES,

CHARTERED ACCOUNTANTS,
FIRM REG. NO. 109782W

PARTNER
M. No. 144892



ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT
[REFERRED TO IN PARAGRAPH 2(f) UNDER “"REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS SECTION OF OUR REPORT OF EVEN DATE]
FINANCIAL YEAR ENDED 31ST MARCH 2023

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”™)

We have audited the internal financial controls over financial reporting of AASTHA
SPINTEXS PRIVATE LIMITED (“the Company”) as of March 31, 2023 in conjunction with
our audit of the financial statements of the company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
The Board of Directors of the company is responsibie for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

These responsibilities include the design, Empiementétion and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of

retiable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility
QOur responsibility is to express an opinion on the company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial

controls. Those Standards and the Guidance Note require that we comply with ethical




requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established

and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting inciuded
obtaining an understanding of internal financial controis over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or

error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s interna! financial controls

system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial contro! over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
régarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls,




- material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree

of compliance with the policies or procedures may deteriorate.

Opinion

ah
UDIN: 2.3244R32 B E0Cm PRIYAM S SHAH
PLACE: AHMEDABAD PARTNER

In our opinion and to the best of our information and according to the information and
explanations given to us, the company has, in all material respects, an adequate
internal financial controls system over financial reporting and such internal financial
controls over financial reporting were commensurate with the nature of the business of
the company and operating effectively as at March 31, 2023, based on the internal
control over financial reporting criteria established by the company considering the
essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

FOR AND ON BEHALF OF

S N SHAH & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REG. NO. 10978

DATED: 5™ September, 2023 M. No. 144892



AASTHA SPINTEX PRIVATE LIMITED

DIN:03148915
DIVYANG J. PATEL

DIN:03149400

VIVEK R. GOTHI
PLACE: HALVAD
DATE: 05th SEPTEMBER, 2023

BALANCE SHEET AS AT 31st MARCH,2023 {Rs. in Lacs)
SR. - T AS AT AS AT
NO, PARTICULARS Note No 31-Mar.23 31-Mar-22
L |EQUITY AND LIABILITIES
1 {SHAREHOLDER'S FUND
&) Share Capital 2 273099 2730.99
(b) Reserves and Surplus 3 3393.09 3552.38
. 6124.08 6283.37
ZINON-CURRENT LIABILITIES _
{a) Long-Term Borrowings 4 4292.14 2856 .86
{b) Deferred Tax Liabifities {Net) 5 457.83 428.82
474997 3285.68
3ICURRENT LIABILITIES
{a) Shor-Term Borrowings 6 3875.45 3082.27
{b) Trade Payabies 7
- Total Outstanding Dues of Micro Enterprises and Small
Enterprises
- Tolal Outstanding Dues of Credilors Cther Than Above 24B4.46 2396.77
{c} Short-Term Provisions B 27.841 223.35
{d} Other Current Liabifities 9 62.17 210.75
6544992 5913.14
. TOTAL v ceinr nave 17323.98 15482,18
fl. [ASSETS
1iNON CURRENT ASSETS
{a) Property Plant & Equipments 10 _
{i) Tangible assetls 7320.33§ 5677.85
{if) intangibte assels 0.7 0.73
{iiiy Capital Work-in-Progress 1686.51 1150.98
H{b) Other Non-Current Asset 11 238 10.78
9008.93 6840.36
ZICURRENT ASSETS
{a) invenlories 12 4438.46} 5278.03
{b} Trade Receivables 13 1497.22 1170.49
{c) Cash and Cash Equivalents 14 614.39 438.73
{d) Shorl-Term Loans and Advances 15 1763.98l 1754.57
8314.05 8641.82
TOTAL ciiee cene craen 17323.98 15482.18}
IV, [ISIGNIFICANT ACCOUNTING POLICIES 1
. JADDITIONAL INFORMATION 26 _ .
FOR AND ON BEHALF OF THE BOARD AS PER QUR REPORT OF EVEN DATE
AASTHA SPINTEX PRIVATE LIMITED FOR S. N. SHAH & ASSOCIATES
CHARTERED ACCOUNTANT.

PRIYAM S SHAH
PARTNER
M. NO, 144892
UDIN: 23\G4 YL Bl




AASTHA SPINTEX PRIVATE LIMITED

Ty

_ STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31st MARCH, 2023 {Rs.inLacs)
SR, Not FOR THE YEAR
NO. PARTICULARS h‘:: AMOUNT AMOUNT | ENDING 31ST
_ MARCH 2022
1. Revenue From Operations 16 23926.50 25410.74
n. Other income 17 18.01 303,99L
W, TOTAL INCOME (! +i} 23244.51 25714.72
. EXPENSES
Cost of Malerials Consumed 18 20338.50 19847.45)
Changes in inventories of finished goods, work-in-progress
2}and Stock-in-Trade 19 (496.20) {56.29)
3{Manufacturing Expenses 20 1669.10 2458.15
4]Employee Benefit Expense 21 726.85 703.05
5)Financial Costs 22 720.42 509.80r
6iDepreciation and Amortization Expense 23 579.92 556.94
71Adminisirative, Selling & Other Expenses 24 241.07 328.89
TOTAL EXPENSES 23779.76 24447.99
?rbﬁi before exceplionat and exraordinary items and fax (it~
V. V) 164,75 1266.74
VI, jExceplionat ilems -
Vil Profit before extraordinary items and tax (V - VI} 164.75 1266.74
Vitt. ‘Extramdlnaty ltems -
V. PROFIT BEFORE TAX {Hl - IV} 164,75 1266.74
Vi Tax oxponse:
(1) Current tax {27.84) (223.35)
(2) Deferred Tax Assel/ {Liabliity) {29.01) {96.61}
{3) MAT Credit Reserve 27.84 223.35
{28.01 {98.61)
Profit{Loss} for the poriod from continuing operalions (V-
vit. v 135.74 417013
Vit |Eorning per equily share; 25
{1) Basic 0.50 4.28
{2) Diluted NA NA
X. SIGNIFICANT ACCOUNTING POLICIES 1
IX, ADDITIONAL INFORMATION 26

[sihz Spinte; Py

FOR AND ON BEHALF OF THE BOARD
AASTHA SPINTEX PRIVATE LIMITED

{d. Aastha Spl

—

Director

DIRECTOR
DIN:03148915
DIVYANG J. PATEL

DIN:03145400
VIVEK R. GOTHI
PLACE: HALVAD
DATE: 05th SEPTEMBER, 2023

AS PER OUR REPORT OF EVEN DATE
FOR 5. N. SHAH & ASSOCIATES
GCHARTERED ACCOUNTANTS

FIRM REG. NO.: 103782W =

UDIN: 23344 RY0 D GO T Ry

PARTNER
M. NO. 144892




AASTHA SPINTEX PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315t March, 2013

{Rs, in Lacs}

- Indlrect Mothod >
SR Year Ended} Year Ended
NO, . o Particulars 31.Mare23 31-Mar-23

A | CASH FLOW FROM GPERATING ACTIVITIES '
1} Net Profit Belore Taxation 164.75 1266.74
Adjustments for
Add : Depreciation & Amortization 579.92 556,94
Intefest Expenses 720,42 609.80
Loss on sale of vehicle . 11.56
Less : Interest Income (+3.33} (20.37)
Prior Penied Expense/ncome {67.78) -
Profil on Sale of Vehicle {0.76} -
1i] Dperating Profit before Working Capltal Changes 1381.20 2424.68
Adjustments for :
Less: :
Change in Inventories 830.57 (394.74)
Change in Loans & Advances 8.40 {8.40)
Change in Shorl Term Loans & Advances (194.84) {142.13)
Chagne In Other Current Liabifities (148.58) 108.85
Change in Trade Receivables (326.73) 691.01
- Change in Trade Payable 87.69 {143.92)
1] Cash Gonerated from Qpetations 1646.71 253534
Less {intome Taxes Paid {237.30) {158.34)]
v Cash Flow Before Extraordinary ltems 1409.42 2377.00
Nat Cash from Operating Activities [A] 1408,42 2377.00
B § CASH FLOW FROM INVESTING ACTIVITIES I
Purchase of Fixed Assets {Including CWIP) (2762,43) {1280.95)
Sale of Fixed Assets (Including CWIP) 5.00
Antecest lncome 15.33 20.37
Mot Cash fromv{Usod In} Invasting Activities {B] {2741.80}) {1260.58)
C | CASH FLOW FROM FINANCING ACTIVITIES .
Chango In Unsecured Loan 1544,10 (654,56}
Chanpa In Socured Loan (108.898 {627.68)
Changa In Shorl Term Borrowing 753.18 {672.72)
Inigras! Paid {120.42) (609.80)
Not Cash tromi{Usod In} Financing Activities {C} 1508.05, (2564.78)
NotIncraase/{Docroasg) in Cash 3nd Cash Equivalents 175,66 {1448,34}
Cash and Cash Equivalents st the Beginning of the Perlod 438.73 $887.07
Cash and Cash Equivatents at the End of the Period £14.39 438,73
{Notos
4 Statoment of cash fiow hns been prepared under the indvect methord as sef outin AS-3 on staement of cashflows specified
under Sec-133 of Componies Acl.2013 read with Companies (Accounis) Rudes, 2014,
2 Reconcilinlion of Cash & Cash Equivatants as per the siatemenl of cash flow
SR. Particulars Year Ended Year Ended]
IND. 11-Mar-23 31-Mar-22
t}Balances with Banks
- In Current Actounts 0.02 .02
-in Ficed Deposits (Original Maturity of 3 months or fess) 382.37 230.24
2]Cash onhand 232.00 143847
[Cesh and Cash Equivalents at the End of the Period {Refer Note14} §14.39 438.73
FORAND ON GEHALF OF THE BOARD A5 PER OUR REPORT OF EVEN DATE
e’;"\ f‘ ol {MSTHA S‘Iﬁx PRIVATE LIMITED _ FOR S, N. SHAH B ASSOCIATES
asuta spinEk ity v T CHARTERED ACCOUNTANT
_@d' Aastha 8pinjes FIRM REG. NO.: 109782
\\9-( irecto: -
OWECTOR DIRECTO ecw PRIYAM
DIN;03145400 DIN:0J 14851 FARTNER
VIVEK R. GOTH! DIVYARG J. F. M. NO_ 144892 < 40
PLACE: HALVAD upie: 22 § 54349 B -G Con \ L g =
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AASTHA SPINTEX PRIVATE LIMITED (2022-23)

CORFORATE [NFORMATION:
| Aastha Spintex Private Limited is a private company domiciled in India and incarporated under the
provisions of Companies Act 1956, The company is engaged in the business of manufacturing and

trading of Cotton Products.
NOTE 1 : SIGNIFICANT ACCOUNTING POLICIES

a} | Accounting Conventions :

The Financisl Statements of the Company are prepared under the historical cost convention on
accrual basis of accounting and in accordance with the mandatory accounting standards issued by
the Institute of Chartered Accountanis of India and referred to in section 133 of the Companies Act,
2013, read with Rule 7 cf the Companies {Accounts) Rules, 2014 and generally accepted accounting
principles in india. The accounting policies not referred to olherwise have been consistently applied by
the Company during the year,

b} | Use of Estimates

The preparation of financial statements In accordance with the GAAP requires management (o make
estimates and assumptions that may affect the reported amount of assets and liabifities, classification
of assets and liabiiities into nen-current and current and disclosures refating to contingent liabilities as
at the date of financial stafements and the reported amounts of income and expenses during the
reporting period. Although the financial statements have been prepared based on the management's
best knowledge of cument events and procedures/actions, the actual results may differ on the final
cutcome of the matiertransaction o which the estimates refates, :

¢} | Property Plant & Equipment:

The Property Plant & Equipment are stated at cosl of acquisition/construction {less Accumulated
Depreciation, if any). The cost of Propery Plant & Equipment comprises of their purchase price
including freight, duties, taxes or levies and directly attributable cost of brihging the assets 1o their
working conditions for their intended use. The Company capitalizes iis Property Plant & Equipment at
a value net of GST receivedireceivable during the year in respect of efigible Capital Goods.
Subsequent expenditures on Propery Plant & Equipmen! have been capitalized only if such
expenditures increase the future benefits from the existing assets beyond their previously assessed
standard of perfarmance. '

d} | Intangible Assets

The Intangible Assets of Accouniing Software, Server Software, Website Development ete. have been
recoghized af their cost of acquisition. On the basis of the availability of these assets for their intended
use, refevant contractual agreements and technological changes that may affect the usefulness of
these assets, the useful fives of these assets have been assumed to be of five years from the date of
their acquisition,

e} | Depreciation

The Depreciation on Property Plant & Equipment is provided on straight line method for the period of
acquisitionfconstruction i.e. from the period from which such assels wese available for their intended
use on pro-rata basis on the basis of useful fife of each of the Froperly Plant & Equipment as per
Schedule Il of the Companies Act, 2013 and in the manner specified in Scheduie H of the Companies
Act, 2013. The plant & machineties are depreciated at the rates applicable to continuous process plant
for the period for which respective plant & machineries were available for use,
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The amount of depreciation for the year has been derived by subtracting five Eercent of the original
cost of each of the assels as salvage value from the carrying amount raspective assets as per the
books of account as at the commencement of the year and the cost of acquisition in case of assets
acquired during the year and such remaining carrying value or cost has been depreciated over the

remaining years of useful ife of assets.

The intangible assets have been depreciated on pro-rata basis over period of their estimated useful
Iives on straight fine basis i.e. @ 20.00%.

Inventories

Inventories of Raw Matenals and Wark-n-Process have been valued at cost. Finished Goods have
been valsed at cost or net realizable value whichever is lower, Costs in respect of all items of
inventories have been computed on FIFO basis. The cost of Raw Materials comprises of the purchase
price including duties and taxes, freight inwards and other expenditure directly atiributable fo the
acquisition, The purchase price does not include GST credit availed of by the Company during the
year, Work-in-Process includes cost of Raw Materials and conversion cost depanding upon the stage
of comptetion as determined. The cost of Finished Goods includes cost of conversicn and other costs
incurred in bringing the inventories fo their present location and conditions. The Finished Goods are
valued at cosl after availing of the GST credit on input materials.

)

Revenue Recognitian

All income and expenses are accounted on accrual basis. The Company recognised Sale of Goods
when it had transferred the property in Goods to the buyer for a price or ali significant risks and
rewards of ownership had been fransferred to the buyer and no significant uncertainty existed as to the
amount of consideration that would be derived from such sale. The recognition event is usually the
dispaich of goods fo the buyer such that the Company retains no effective control over the goods
dispalched. Income from investments, where appropriate, is taken into revenue in full on declaration or
acerual and tax deducted at source thereon is treated as advance tax,

Borrowling Costs

The borrowing costs incurred by the company during the year in connection with the borrowing of
funds have been debited 1o the stalement of profit and loss for the period.
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AASTHA SPINTEX PRIVATE LIMITEC
Nofes "2" to "25" on Financlal Statements for the period Ended on 313t March,2023

NOTE 2:5HARE CARITAL : {Hs, In Lacs)
SR, ] g AS AT AS AT
NG, ' . PARTICULARS 21.03.2023 3103-2022
EQUITY SHARES
AUTHORISED
3,00,00,000 Shares of * 10/= each at par 3000.00 3004.00
Pssued, Subseribed and Psid Up Capltal ]
12.73,08,824 Shares of Rs. 10/= aach fully paid up 2730.99 730,95
{Pravious Year 2,73,05,894 equity shares of “10/-each)
TOTAL cove venns vrim 2730.99 273094
Reconclitation of Number Shares Qutstanding af the beginning dnd at the end of the perlod
Outstanding as at the beginning of the year 27310 273.10
Add: Shases issued as fully paid up for consideration in cash “ -
Add: Bonus Shares jssued on o .
Outslanding as at the End of the vear ) 273,10 273,10
Deatails of Shareboider Holding 5% or Mare Shares In the Campany
Name of the Shareholder As at 31st March, 2023 As at 31st March, 2022
. No, of Sharas % of Total HoldIng Mo. of Shares % of Total Holding
Mr.Chintarkumar Sitapara (Dieclon) - 0,00% - 0.00%
Mr.Divyang J Pate! (Director) 51,66,354 18.92% 51,66,354 18.92%
Mr.Jashwant V.Patel (Director) 46,11,789 16.89% 46,11,789 16.89%
Mr.Rasikbhai V Pajet 45,06 437 16.50% 45,06.437 15.50%;
IV Vivekbhai Patal {Direcior) 46,25,541 16.94% 456,25,541 1H5.94%
Mr.Sanjay Saidva (Directar) 23,14,298 8.47% 23,114,298 84T%
Devidnandan Paper Mill 20,00,000 7.32% 20,00,000 7.32%
Detalls of Shares held by Promoters
Varianice Name of the Promoter As at 31st March, 2023 As at 315t March, 2022
. No. of Shares % of Total Holding No. of Shares % of Totat Holding
B.00% Mr.Chintankumar Sitapara (Diacled) . 0.00% - 0.06%
0.00% {Mr.Divyang J Pate! (Director) 51,866,354 1892% 51,66,354 18.82%
0.00% |Mr.Jashwant V.Pate! {Director) 48,11,789 16.89% 46,11,789 16.88%
0.00% {Mr.Rasikbhai V Pate 45,006,437 16.50% 45,06,437 18.50%
0.00% jMr.vivekbhai Patel (Director) 46,25 541 18.94% 4E,25,541 16.594%
0.00% (Mr.Sanjay Saidva (Direclor) 23,14,208 847% 23,14,298 8.47%
0% Ceviinahdan Paper Mill 20,00,000 7.32% 20,800,000 7.32%
NOTE 3: RESERVE & SURPLUS
SR. AS AY AS AT
NO. PARTICULARS 31-03-2023 31-03-2022
Profit & Loss Statement Surplus
Balance as at the beginning of the year 3552.38 2381.72
Adi/Less: Excess/Short Provision of Incoms Tax {211.25) 0.52
Less: Prior Peried Expense (83.1N -
Add: Profit/{loss) during the year 135,74 117013
Balance Carried 1o Ralance Sheet 3393.08 3552.38
TOTAL worne verey enias 3383.08 355238
& ’. ry ¥ x
pasthe Spinget. 2.
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NOTE 47 LONG TERM BORROWINGS

il

Company,

Hypothecation of Vehicles for Vehicle Loan
Colfateral Security & Personal Guarantee:
As per Note 26{3){ ¢}

Term Loans From BOS fo be Repaid as by 83 monthly Instaiiment of Rs. 74.40 facs and {ast §4th instaliment of Rs. 74.80 lacs.
GECL From BOS to be Repaid in equal 48 monthly instaliment of Rs, 22.19 Lacs from April-2022 onwards.
Wind Mill Loan from BOB io be repaid in equal 83 monthly Installment of Rs, 17,85 {acs and las! 84thinstaliment of Rs, 17.52 lacs.
AWTCL Fram BOB to e Repaid In equal 48 monthly installment of R, 11.04 Lacs from January-2024 onwards.

SR, AS AT AS AT
NG, PARTICULARS 31032023 31032022
SECURED
From Banks
Bank Of Barpda Term Loan - B95.16
Bank Of Baroda GECL &0B.68 778.56
Bank Of Baroda AWTCL 436.86 530.00
Bank Of Barods TL (Wind Milf) 1100.76 -
eHDFC Vehicle Loan 084 23 56
Unsocured Loans _
rme Directors & Promaters 212.09 145.90
From Banks and NBFC 196,58 .
Candi Solar Term Loan 151632 .
From Carporates 24168 471.68
From Others 10.00 16.00
TOTAL vore wovn eeree 419214 295586
Pritnary Security:

First and exclusive charge on all mathiretias, electical Instatfations, furitire fidures,Factary Buiiding and other movable properies in the name of

NOTE £: DEFERRED TAX LIABILITY/ASSETS

SR,
ND.

PARTICULARS

AS AT
31-03-202)

AS AT
31-03-2022

Opening Batance
Add: Defsed Tax Assels

428,82
29.01

3322
96.81

Balance Caried {o Balance Sheet

428.82

NOTE 8: SHORT TERM BORROWINGS

457,83

SR,
NO,

PARTICULARS

AS AT
31032023

AS AT
N-93-2022

WORKING CAPITAL LOANS
SECURED

{From Banks

Bank of Baroda Cash Credit
{Secured against stock & book debt)

CURRENT MATURITY OF LONG TERM LIABILITIES
SECURED

TERM LOANS*

Bank Of Barods Term Loan

Hark Of Baroda GECL

Bank Of Baroda AWTCL

Bank Of Baroda TL (Wind Milty

VEHICLE LOANS™

Cand] Sofar Term Loan
UNSECURED LOANS FROM BANKSINBFC

- 89516

266,25
33142
107.16

1384

274,98
80.60

2204.23

1671.22

1880.22]

11582.08

TOTAL 1 oovr v senme

JRT5A45

g

N 27 ¥ et e’
Asortha Sphpe

3082.27

Scanned with OKEN Scani




Reler Note No, 3 for Security Offered,
Primary Security:

1other Security and Guarantoes:
Bate as in Hete 3
-PWorking capitat loans repayshle on demarid,

Refer Note No, 3 for séwri:y Ofered, Personal Guaraniee and Terms of Repayment,

Secured by Hypethecation of afl chargeable cuent assels of the campany including Stock of Raw Material, Semi-Finlshed Goods, Finished Goods,

jExt of Legat Motigage of Factery Land admeasuring area Is 51092 Sq. Mirs, & Factory Buliding silusted at Revenue Block No, 1441, 1442,
1443/p2, 144511, 1449 & 1450/24paikl 2 8t village-Halvad, Tal-Halvad; Dist-Morbi, belonging to Aastha Spintex Pvi. id.

NOTE 7: TRADE PAYADLES

SR AS AT AS AT
WO, . PARTICULARS $1-03-2023 31-03-2022
Sundry Crediors for Other Expenses/Capital Goods
-Micro, Smoll & Mediym Enterprises
~hers”
{8} For Goods 1999.93 208154
(b) For Ezpcnseg 484,53 305,14
*{Refer 1o Note Ho. 25(h) »
TOTAL .ot eir humn 7484.48 2395.77
NQTE

In absance of the idontification by the company of Micra, Small and Medlum Enterprise (WSME) parties from whom the company has
procurod tho geods and services, We are unable to categorize the over dues above 45 days to and interest payments outstanding to

MSME a3 on tho date of balance sheel

HOTE 7.4 TRADE PAYABLES AGEING SCHEDULE

e As AT 1{5t MARCH 2023 PARTICULARS
N, ~ Oistor following periods from due date of payments MSME Others DES';:;;’EDWS Disputed Dues Qthers
1fLess-than 1 Year 2487.24
241 1o 2 Years 17.21
3i2loAYeors -
4{Mare-than 3 Years .
R AS A3t March 2022 PARTICULARS
MO, Q:5 for following porioda {rom due dale of payments HSME Othars D[s;;:;ehieﬂues Disputed Dues Qthers
ijLoss-han 1 Yeor 2253.41
211 t02 Years 24.08
32103 Yeaors 74,85
‘AtMiore-than 3 Years -
NOTE #: SHORT TERM PROVISIONS
SR, A5 AT AS AT
RO, ) PARTICULARS 31-03.2023 31-03-2022
Provision Tor Tax 27.84 22335
TOTAL wvem vore s 27.84 22335

pastha SpI
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HOTE B OTHER CURRENT LIABILITIES

S8 ) RS AT ASAT
ND. . PARTICULARS 31032023 31022022
& Statutory Liability 41.09 LER L
B |Other Currer Lisbity .
- Advanne Megsived From Cusiamer 20.18 187.65
TFOTAL e torns 2 62,47 210,75
NOTE 11 OTHER RON-CURRENT ASSET —
SR, ) ) AS AT AS AT
N, h PARTICULARS 21032023 31032022
1. Unsecured, Contidered Good
1HREPDOBITE
Depouit with Blecristy Depariment 1.62 1.62
J/AT & CET Deparst 0.20 0.20
Depod Againgt Offee Reat 0.56 0.56
2 Peipatatiee Eromnse - 8.40
TOTAL e vonems svmem 238 10.78
HOTE $2; INVEHTORIES
i AS AT AS AT
HO, PARTICULARS 314932023 31032022
[
1wt Materialy 122415 2688911
2{Pocking thmerial a7.59 2410
¥ mished Collon Yorn 109222 §50.55
AlFinlzhed Coflon Sends 643 58 405,26
LT inding Goods 43901 0.26
fifWorkInd%poeis 2060 434,46
TiColon Wasls &5737 §79.92
#1Giore K Spnies 149 65 103,35
443845 §278.03
{Refor Ken 1) on Signifleant Aceounting Potities tor Bethost sad Basls for Vatuation of Invontarios)
Ji. Batails of Raw Matatiala
ool [ales $1E5 42 2612.99
Kappaz 34.74 76.53
1224.16 258911
YOTAL e v e 4418.45 5278,03
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AASTHA SPINTEX FRIVATE LIMITED

HOTE ™0™ : SHOPERTY FLANT & ESUIPMENTS — . L . e AR I Laon)
G55 BLOSK CEPRECIATION HET BLOCK
Ay A Ferdittan, [T Pt Tpwa ] Far Adpestment P At e Al Y]
SR Dot eriptien &f Axnaly Sut Apall Duting Turing Wsl March et dptll The Huslag Tty March 3t Mk Mt Mureh
N, 1022 o pos tite ymar Fra) 2022 Yt The paal 212 202 2027
L TANGIGLE ASSETS
AR T L 4 T . E MR E - - 4 95 ] 9978
2 | LanEiSolr) 3153 3.5 E . - E ey -
31 Sofar Powe: Plant FHTAET] 2074 E 0.9% 1y 2134 0y
& {Buldmy €347 115 E 1832 ¥4, 247,75] 54,704 30545 1993 a2 283 ol
§ {Fia & Machiepry 705295 %153 . FOES T3 L7035/ | 447 491 3547.54) 3547 4% Yozz e
3 [Ehectrficaven 21519 2] R 3115 20697 30,35 77 3] LB 112,12}
& | R Consmmwer 2573 - 278 hLAL £.13 13 ¥ el 27 57|
5 Comumas Latiop & Preater 2002} 149 E 21 1523 1.51 11 a2 3T 4 1)
5] vendi 715.97] E 18001 20648 7Ty ns 10,75 10752 34 53] 173 48]
7 ] Fumiture 7203 141 E M :I!.H{ 6.85f 4547 Fid i pot o
5 Ofien Equproent 1% %8 LT - M 207, 437 4244 L 553
B[ SePwarm y 33! B E 2z 1148 4.0 1150 urs frd
0 | owie
Gular nt M5hEn £1450.98) - « u ] " 15T g
Wmd il 154551 16855 hi- -
TOTAL e we 14637 26 913,12 14255,59) 1337442 ATAT .40 79.9% {8,748 43548.45] 2755 SATH5T]
Provious Yo am o 9385,25 [FLEXE {3354 16617.26 24813} SEEG4 [AEATTH BRLED $429.57 F1I7 15
& Capitala¥oni Progrss
Agwing Schatuly {Fs, niaes)
Ar 3t larch 31, 2023
m"hRTGCULARS Amoantin TWIF foi a pericd ot
ME| Laxs-than § Year 12 Years T3 Yeais Motethun § Yiars Tortal
Votnom TEEA.51 1686.51]
[Tota 158651 1536.51
Rz, in Lacs|
A af Marzh 31, Hid2
SR PR RTICULARS molnt b CWIF 13¢ 3 period af
N Lexx-Ahan § Year 12 Yaus 3 Yearn Were-than 3 Yasr Towat
Solw Unn 1150,98 +150.38)
Total 1150 88 - - - 115034
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NOTE 13; TRADE RECEIVABLES

SR, AS AT AS AT
NO. .  PARTICULARS 31-03-2023 31-03-2022
t|Unsecured Bit Considered Good
-Dutshanding for o period Exceeding Six Months 22.04 22.02
{From the date trom which they became due for payment)
~Others 147518 1148 48
TOTAL viem smein comn 148722 1176.43%
_ Trare Recelvables Ageing Schedules
SR  AS AT 34ST MARCH 2023 Particulars i
NO, ) d i
. Trate | Recovabioss | Osouted Trada [ CEPieTace
Of5 For Following Perlods From Due Date of Paymenis Raclevables - Consldered Recelvables- Consldered
Considered Good]  Doubtful Considered Good Doubtfult
1jLess-than 6 months 1475.18
2{Lesshan § months - 1 Year 0,03
31110 2 Years 10.48
412103 Years -
Sifdare-Than 3 Years 11.54
SR AS AT 21ST MARCH 2022 Panticidars
Ho. . - -
e e e e
OfS Far Following Periods From Due Date of Payments Recievables « Considered Receivables- Considerad
Considered Goad Doubtful Considered Good Daubtfull
H{Less-than 6 months 1149.58
ZjLess-than 6 months - 1 Year 9.38
3102 Years -
41210 3 Yesars 1.68
GiMora-Than 3 Yaars 788
NOTE 44: CASH & CASH EQUIVALENT
SR, AS AT AS AT
NG, PARTICULARS 31-03-2023 31-03-2022
h Cash & Cash Equivalonts
1jBatanco with Banks:
Bartk of Baroda Current Account 0.02 0.02
0.02 .02
2}Cash on Hand 23200 148.47
i . Cthor Bank Balances '
Fixed Deposits with Bank 382.37 26024
382,37 200,24
TOTAL ..vor vever v 674,39 438.73]
ROTE 141
SR. AS AT AS AT
HO. PARTICULARS 31-03.2028 31-03-2022
1iFixed Deposit Pledged with bank as Securily against Cr. Facility 382.37 290,24
21Fixed Deposit Pledged with bark as Security against OD Fagliity
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NOTE 15: SHORT TERM LOANS & ADVANCES

SR. AS AT AS AT
NG, : PARTICULARS 11032023 31.03.2022
it jYnsecured and Censidered Good-From Government
MAT Credil Reserve ' 580.30 775.73
{Adv. Tax, T.D.S & Self Assessment Tax .28 103.56
Balance with Government Autherities 644.64 ... 2 1]
1266,23 1305.14
IR Unsecured But .c::nsidemd Goeod-From Others
Advance Receivable in Cash or Kind 143,97 143,97
Advances To Others 172,59 70.63
Advance ta Supplier 155.03 208.20
Prepaid Expenses 26,16 26,63
_ """ 497.75 449.43
TOYAL Livie vaomt wtine 1763.98 175457
NOTE 18; REVENUE FROM OPERATIONS
SR, AMOUNT AMOUNT
NO, PARTICULARS RS, RS,
Sale of Products 23482 83 24856.66
Other Operating income 43367 454,081
TOTAL vree vvirr varer 23926.80 25410.74
Sale of Products Comprises
t{items constiuting more than 10% of the value)
400% COTTON YARN 18567.57 2005493
NOTE 17; OTHER INCOME
SR, AMOUNT AMOUNT
NO. PARTICULARS RS, RS.
1i0ther Income
jinteresi Income 1533 2037
Other Income 2.68 283152
18.01 303.89
TOTAL vt viane 18.01 303.93
NOTE 18: COST OF MATERIALS CONSUMED
SR, AMOUNT AMOUNT
NO., PARTICULARS RS, RS.
i {RAW MATERIALS CONSLIMED:
A,
Opening Stack 2688.11 2064.21
Add : Purchases 18780.5% 20336.19,
Frelght, Loading, Ele. 83,04 136,47
2156266 22538.57
Less : Closing S{ocks (1224.18) {26689.11)
20338.50 19B47.45
N Detafls of Raw Materials Consumed
(ltems constituting more than 10% of the value)
F.P,COTTON BALES 1?7363.75 17580.65
TOTAL coini srann oo 20338.50 1984745

FAPRINE £ FApPS
By e
Mgl
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NOTE 15: VARIATION IN INVENTORIES OF FINISHED GOODS ANG WORK IN PROCESS

lS‘R, AROUNT AROUNT
HO. . PARTICULARS RS. RS,
Closing Stock
Finish Goods 100222 90.55
Girming Division 643.58 406,28
Trading Goods 43,91 026
WP 520.6% 48446
Waste Goods 657.27 579.52
Opening Stock
Finish Goods 980.55 1064.18
Ginning Division 406.26 588.43
Trading Goods 0.26 3.70
P 484 46 304.51
Wasle Gopds §78.82 A444.34
Variation of Stock (496,28 {56.29)
NOTE 20: MANUFACTURING EXPENSES
SR AMOUNT AMOUNT
NO. T PARTICULARS RS, RS.
t}81oros-Sparos and Packing Materials Consumed:
Slares, Spates and Repalrs 155.13 £59.25
Packing Haterials 134,77 352.06
289.80 821,31
2jEleciriclty Charges 1345.67 1503.56
3{Repak & Mainfenanca 21,14 2437
4]0ther Monufacturing Expanse 579 894
TOTAL viers ceris oot 1669.10 2458.15
HOTE 24! EMPLOYEE BENEFIT EXPENSES
SR, AMOUNT AMOUNT
NO, B PARTICULARS RS. RS,
1]Salories, Wages & Labour Charges - Fadlory 587,93 552.30;
2{Director Remunerolion 84.75 §6.65]
3{Other Payments 74.27 94.104
TOTAL cvree rrers nenm 726,95 703.051
HOTE 23: FINANCE COSY
SR, : AMOUNT AMOUNT
NO. PARTICULARS RS, RS.
‘HBank & Other Financisl Charges 11,99 3840
2inletest Expense 708,42 57140
TOTAL v vemes vorm 72042 509,30
NOTE 21: DEPRECIATION ARD AMDRTISATION EXPENSEE
SR, AMOUNT AMOUNY
HO. PARTICULARS RS. RS,
11 Deprecation on Fixed Assels 579,82 556.94
TOTAL weems cenen oo - 57992 556.54
R
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NOTE 24: OTHER EXPENSES

. :EC{; AMOUNT AMROSUHT
" S S - PARTICULARS RS. nd
I ADMINISTRATIVE, SELLING AND OTHER EXPENSES
1} Postage and Telephone Expentes 3.27 364
2| Compuler Expense 478 381
3} Intemnet Charges 0.05 0.11
4! Stafionary & Printirig 079 085
3] Transporl Charges 2825 31.61
8] Travelling Conveyanze & Vehical Expenses
“Vehicle Expense 3.0% 559
-Travelling & Conveyance 2.85 11.24
~Petrof and Diese! Expense 27.00 20.87
] 33.88 48,70
71 Legat & Professional Charges 21.64 22,23
8f Rent, Rates & Taxes 426 642
o Auditor's Remuneralion
- Statulary Audit Fees 2.35 2.25
- Tax Autit Fees 0.85 a.75
320 4.60
101 Insurance Expense 26,43 27.82
11| Corporate Soctal Respansibliity - 3.58
12| Selling & Distribution Expenses
-] Sales Promofion Expenses 3585 g0.42
-| Clearing & Forwarding - 3.z
-} Discount & Others 3.19 12.93
-} Commission & Brokerage 55.34 11248
£62.18 128.1 Oi
13} Other Expenses 52.72 43.71
FOTAL »ever arecs 12es 241,07 328.89
NOTE 24.1; AUDITOR'S REMUNERATION
isn. - AMOUNT AMGUNT ]
NO. . PARTICULARS RS, RS,
1Autiitor's Remuneratlon comprises of
- Statulory Audit Fees 235 225
« Tax Audit Fees 0.85 0.75
-~ Other 0.30 0.80
TOTAL v voie varee 3.60 3.60
NOTE 25; EARNINGS PER SHARE
SR, AMOUNT AMOUNT
NO. PARTICULARS RS, RS,
Profit after Tax 135.74 1176.13
Welghted Average number of equity shares 273,058,894 2,73,09,5%94
Nominal Value of equity share 27,30,98,940 27,30,98,940
Baslc Earning per share of Rs 0.50 4.28
jDlluted Earnings per share of Rs NA NA
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Note : 26: ADDITIONAL INFORMATION
_ OTHER NOTES
{A) :Contingent liabilities & committements: {Rs. n Lacs)
Particelars - Year ended Year ended
e - March 31,2023 March 31,2021
a} Continzent Liahilities
1y Bank guaranitees piven to PGVCL _
from Bank of Baroda 198.66 16024
TOTALRs, > 198.66 160.24
(BY _ : o
Purticalars Year Ended Year Ended
Earnings in Foreign Currency Mareh 31,2023 March 31,2822
i} Expon of poods caleulated on
F.0.B. Dasis - - $175,065 Rs. 1,36.02,597

{C} tParticulars Relating Ta Corporate Social Responsibility:

(Rs. in Lacs])

Details of movemenis in

Amount rcquirnt‘l {o be spent by Amsun} “ ol Nm'u‘n.: of  CSRiDetails ) of related party the provision during the
the company durinp the year expenditure incurred, factivities transactions vear

Provisions of CSR arc not SEWA BHARATI -

applicabie to the company. 2 SO|GUIARAT None None

(D) :Related Party Disclosures:

has been piven as under:

1, List of Related parties

As per AS-1§ “Related Party Disclosures” issued by the ICAL the disctosure of ransactions with relate partics as defined in the accounting standard

Key Management Personnel

Retatives of Key Management Personne!

Associafe Concerns/ Entities in which managerial
personnel/relative of key managerial personmel have
significant influence:

i. Vivek kumar R. Gothil

ii. Divyang kumar | Patel

ifi. Chinfan kumar Sitapara

iv, Jashwambhai Valjibhai Patel
v, Sanjay Pranjivanbhbai Saidva

i. Rasikial Valjibhai Patcl.
ii. Hasumatiben 1. Patel
tif. Kushumben R, Patel

iv, Rameskbhai Patet

i. Apear Impex
ii. Devkinandan Paper Mills Pvt. Ltd.
iii. Ramkrishria Print Pack

2. Transaction with Related Partics:

{Rs. in Lacs)

Nature of Transaction Name of the Party 2022-23 2021-22
Divyang Jashwan! Patel 247.00 96.93

Devkinandan Paper Mills Pt Ltd 270.00 -~

Jashwant Vabibhai Pate! 130.00 149.00

L Rasiklal Valjibhai Patel 120,00 $3.50
Lpan Taken Sanjay Pranjivan Saidva - 53.15
Hasumatiben .J. Patel 6.00 1500

Kushumben R. Patel - 7550

Rameshbhai Patel - 15.00

Vivek Rasiklai Gothi 240.001 175.42

Sales Apear Impex - 756,49
Pirehase : Rarmkrishna Print Pack o
Outstanding Balances as al the]Apear impex {Dr.) 0.2%
year end Rarkaishing Prinl Pack i

X

Aazihe op

L

-~

i nisl

irecior
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Divyang Jashwant Patet 22238 230.23
Tashwant Valjibhai Patel 849.60 250.50
Devkinandan Paper Mills Pul Ltd 270.00] . S
Loan Repaid Rasiklal Valjibhai Patel - 103,80 . 212.60
Sanjay Pranjivan Saidva . e 125,42
Vivek Rasikial Gothi 1 24852 219,85
Hasumatiben J. Palel S 2.001 94,00
Divyang Jashwani Patel _ 28.22 - 3,61
Jashwant Valjiohal Palel B7.801 . 47 40
Outstanding BaIanceS as at the Rasfkla! Valﬁ.b hat F’a_&ei 38'_.54 22735
year end-Loans Taken Sanjay P_ran;wan Saidva ) T ]
Hasumatiben J. Patel . 7.50 3.50
Rameshbhai Palel . - 25.00 25.00
Vivek Rasiklal Gothi 828 16.80
Jastwsant Valjibhai Patel 12,00 -
Director Remuneration Divyang J Palel 26.40 2583
Vivek R Patel 28,40 25.83

3, Details of Collaterat Securify and Personat Guarantee: _
Legal Montgage or factory land, situated at Revenue Block No. 1441, 1442, 1443/p2, 1448/1, 1449 & 1450/2piky 2 at village-Halvad , Tal-Halvad,
Dist- Morhi, belonging to M/s Aastha Spintex Pvi Lid,

Lepal Monpage of Factory Land.& Factory building thereon situated at Halvad Belonging to M/s. Krishna Packaging and It's Pariners 1,
Tusyantkumar Valjibhai Patel 2. Vivek Rasiklal Pate 3. Kamieshbhai Maganbhai Varmora 4. Manojkumar Pranjivanbhai Saidva

$epal Moripage of Residential 1ouse situated at City Survey Ne 6710, Property No. 3413, belonging to Mr. Jashvanthhai Valjibhai Patel {Directors)

Lepal Monpape of Residential flouse, sitveted at 5. Neo. 2026p, Flot 42, Uma society at Halad, Tal. Halvad,Dist. Morbi, belonging to Mr.
Manejkumar Peanjivanbhiai Saidva (Guarantor}

gl Maripage of Residential House, situated at §, No. 2026, Plot No.38, “Uma Socicty’ At Halvad, . Surendranagar, belonging to Mr. Maganbhai
Bluspvaniitin Vidpa {Guarmior)

Legad Morgage of Residenisl House.situated at S, No.1i26/1, 1128 poplot no $."shrec Kamdhenu Apasiment” somnath society,Ravapara road
Maorkd belonging to MeRasikial Vaijibhai pael{Guarantor).

Lepad Moripage of %2 residential open plot poJ to 17, 2110 31, 35 to 48, 66 to T0Ssiated Rev, Survey No.1620/p,Village-Halvad, Tal-Halvad
Dist ¢ Surendrnapar Mitiye Dhempadhm State HighwayNear Sandipani High school, Halvad belonging to Mr. Rasiklal Valjibhal Pate)
{Clunrantar),

Legest Mortgage of residentisb apen plotsituated st § No, 140721, H06/p3, 1406/p2, 1408, 1409, 1406/p1,Plot No.110. "Umiya Township® At
Fralvad Tal} isdvad, Disv:Surendrmapar belanping to Mrs. Nishaben Jashubhat Patel(Guaranter),

Lepal  Momgape  of  residential open  plotsiwated ot §  No. 07/1, 1406/p3, Piot No.lll, "Umiya Township" At
abvad, Tul Halvad, DistSurendrmmngar belonging to Mrs, Nishaben Jashubhai Patef(Guarantor),

Pepal  Morgage  of  residentinl  open  plotsinated a1 S No. 14071, 1406/p3, Flot Nel32. "Umiya Township” At
Hatemd Tul Y advisd, Disy: Sureadranagar belonging 10 Mrs, Nishaben Jashubbai Patel{Guarantor).

Lepnt Morguge of Residentia) Flat, situated a4 "Samarpan Apartment”, Flat No. 30f, Fifih Foor, Nr. Radhe Residency & Scientific Clock, Patel
Nagae, St New 2, QIT Canal Road, Vajepar, Morbi, Morbi -363642, standing in the name of Mrs. Manjulaben Rameshbhai Patei (Guarantor)

Lepn! Monpage of Cammencial Shop. situated at "Madhav Automobiles™ Shop No.19 & 20, Ground Floor, Shivam Arcade, Shreeji Darshan, South
Side of Dhangadhara Maliva Highway, Halvad. Dist. Surendranagar. in the name of Mr. Sanjay Pranjivanbhai Saidva.

Lepal Mongage of 08 Residential Non Agriculture Open plots at Halvad Revenue Survey No. 1817 paiki I, Plot No. 48 10 54 & 75, Gajanan Park,
Upge, Vrupdavan Park, Nr. Narmada Canal. Ranakpur Road. South Side of Dhanpadhra Maliya Highway, Halvad, Dist. Surendranagar, standing in (e
nswyse af Mr. Ashokbhai Valjibhai Patel

Predpe of FDIR Ra. 3600300062978 in the name ol the Co. {present value Rs. (.92 Crs)

foedpe of FDR No, 0360030006886 in the came of the Co. (present value Bs. 0.19 Crs)

Pledpe of FNR Ko, 43600300073511 in the name of the Co. (Present Value Rs. 1.28 Crs)

"harpe on Solar Plant (both present and futire)

Wypathecation of Sracks viz stock of raw muaterial, WP, Finished Goods, Book Debts, and Property Plant & Equipment of the Company including
Piant & Machinaries, Equipments, spares, vehical.eje(Existing & Future).
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Personal Guarantees sre as follows:
Mr. Jasvantbhai Valjibhai Pate}
MrDvanghumar Jasvantbhai pate}
Wir.Viveklumar Rasikla) Patel
Mr.Sanjaybhal Pranjibhai Saravada
Mr Ksmieshbhai Maganbhai Varmora
Mr.Manojkumar Pranjivanbhai Saidva
Mrs.Nishabsen Jashubhaj Patel
Mr.Maganbhai Bhagvanjibhai Vidja
Mr.Rashikial Valjibhai Pate}

M/S. Krishna Packaging {corporate Guarantec)
M. Jayeshkumar Maganlal Varmora
Mrs Manjulaben Rameshbhei Patel
Mz, Ashokbhai Valjibhai Patel

Mr. Rameshbhai Vasrambhai Patet

(B} : Utilimﬁon Of Borrawed Funds And Share Premium:

{a) During the year, no funds have been advanced or loaned or invested {either from borrowed funds or share premium or any other sources ar kindi
of funds) by the company to orin any persans or entitics, including foreign entities {"Intermediaries™), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shali, whether, directly or indirectly lend or invest in ather persons or entitics identified in any manner,
whutsoever by or an behalf of the Company ("Uldmate Beneficiaries”) or provide any guarenice, any security or the like on bebalf of the Ultimate
Henificiarics.

{b} Duting Uie year, no funds have been received by the Company from any persons or entities, including foreign entities ("Funding Parties"), with
the understanding, whether recorded in writing or othenwise, that the Company shafl, whether, directly or indirectly lend or invest in. other persons
or cmtities identified in any manner whatsoever by or on behall of the Funding Party {*Ultimate Beneficiaries™) or provide any guaraniee, anyl
security or the fke on behalf of the Ultimate Denificiaries.

{F}) : Taxes on Income:

Taxes onincome comprises of current (ax and deferred tax. Taxes on income have been determined based on the tax mies and tax laws that have bee
enacted or substantively cnneted by the balance sheet date. Deferred income taxes are determined for future consequences atiributable to timing
differences between financial delermination of income and income chargeable to tax as per the provisions of Income Tax Act, 1561, Deferred tax
tiability has been worked ont using (he tax rofe and tax Jaws that were in force as on the date of bajance sheet and has not been discounted to its
present vahie.

Minimum AMemative Tax (MAT) is recopnized as an asset only when, and to the extent there is convincing evidence that the company will pay
normal income tax during the specific pedod, I the MAT credit becomes eligible to be recognized as an asset in accordance the recommendations
contained in the Guidance note issued by 1CAL the said is ereated by the way of credit to the statement of Profit & Loss & shown as MAT crediy
entitiement,

{G) :Pravisions, Contingent Linbilitics and Contingent Assets:

The Company recapnises & pravision when there s a present pbligation as a result of a past event that probably requires an cutflow of the Compan}';j
resources embodying economic benefits and a reliable estimate can be made of the amouni of the obligation, A disclosure of contingent Habilities i
made when there is a possible obfigation that may, but probably will not, require an outflow of resources. As a measure of prudence. the rontingeny
asscls are not recognised,

(H} :I'rior Meriod Menis:
Prier period expenses have been adjusted to the carrying amount of surplus of Staternent of Profit & Loss.
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1
In the opinion of the Board of Directors, Current Assets & Loans and Advances have a value on reatisation in the ordinary course of business equal to
the amount at which they are stated in the balance sheet Tn the opinion of the Board of Directors, claims receivable against property/goods arcj
reatizable as per the terms of the apreement and’or other applicable relevant faciors and have been stated in the financial statements at the value]
which is most probably expectad fo be realized.

it :
The comspany has obtained balanece confimation from some of the parties for Unsecured Loans, Sundry Creditors, Sundry Deblogs and parties to
whom loans‘advance have been granted. All other balances of debiors and creditors, {pans and advances and unsccured foans arc subject to
confirmation and subscquent reconciliation, if any.
(K} _
The previous year's Nigures have been reworked, regrouped and reclassified wherever necessary so as to make them comparable with those of the,
current period,

(L

Faise are rounded up ta the ncarest of rupee. The nepative figures have been shown in brackets. o

FOR AND ON BEHALY OF THE BOARD ASPEROUR REFORT OF EVEN DATE
AASTUA SPINTEX PRIVATE LIMITED FOR 5. N. SHAH & ASSOCIATES

CHARTERED ACCOUNTANTSY,

BIRECTON\* {10 cLRIRECTOR

DIN:OMA0A -~ - DINAFIA6915 - PRIYAM S SHAH

VIVEK R GOTHI DIVYANG 1. PATEL PARTNER

PLACE: HALVAD M. NO. 144892

BATE: 0500 SEPTEMBER, 2023 UDIN: 1. 3144831 BREROCM 124
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NOTE : 36,1

{2} Fatios ) .
Explanation fax sny change in ratio by
SriNp.  [Hastios Numerator Dentominator ::n::::.i;:ll 4 ’;:a :::.1;:)22 Variance ;ut::e than 25% as cnmpnfed to preceeding
1jCursent Katio Carent Asscls Current Liabilities 1,29 1.46 11 BO%IN A
The company is installing selar plant and
wind mill plant for which they have obtained
fong term debt from hanks and NBFC, DiE
2Debt-Lguity Ratin Total Delnt Shareholder's Equity 1.33 0.83 ~41. 1% [ratio is within staddard industry norms.
The company is instailing solar plant wnd
wind milf plant for whick they have obiained
long term debt from banks and NBFC. The
£ company will start saving in power cost;
Eamings available for Debt whith will reflect in cash sceruals in the
3{Debs Service Coverage Ratio Service Debt Service 0.74 1.61 ~54.18%|coming years.
Avg Shareholder's Cwing to the marker canditions, ROE of the
Allieturs on Equity Ratic NPAT less Pref Dividend  [Equiny 2.19% 20,54%4 -89.35% company has gone down during the vesr.
Stnventory Turmwer Ratio (LGS Avg Invemory 4.12 405 1.E5%IN.A.
Avg Trade
tid Trade Receivables tumover miie  [Nel Credil Sales Recpivables 17.61 16.46 GI9%INA,
71T rade Payahivs jumover mtia Net Credit Posehases Avg Trade Payables 7.87 849, ~TININA
It shows bigher chumning of working capital
BNt Capital turmpver ratio Nzt Sales Avp Working Capital 1623 8.05/ 26.94% available with the company,
QOwing o the market conditions. met profit o]
et Profis Ratio NEAT Net Sales 0.58%] 4.59% -87.68%1ke compuary has gune dews dusdne the year.
) Owing to the market conditeons, ROCE has
16 Retwn on Capial Emploved EBIT Capital Emploved 501% 14.53%, ~63.34% {ponc down during the year.
11 {Retum on Investment Ineomne from lnvesiment  {Cosl of lvestment  INA HA RA NA,

o e o B
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AASTHA SPINTEX PRIVATE LIMITED

GROUPINGS OF BALANCE SHEET _ {Rs. in Lacs)
Sr. As at As at
No, . Particulars 34-Mar23 31-Mar-22
A UNSECURED LOANS
From Directors /Shareholders & Their
~  {Associates/Relatives j
1 | Divyang J Patel 28.22 3.61
2 | Jaswanibhai V. Patel 87.80 47.40
3 | Jalpaben Bavaria 3.80} 3.80
4 | Jay Patel 12.95 6.45
5 | Pankajbhai Amrutiya 21.00
6 | Rasiklal Patet 38.54 22.34
7 | Hasumatiben Patel 7.50 3,50
8 | Vivek R, Gothi 828 16.80
8 1 Ramesh Patel 25.00 25.00
Total (i) 212,08 149.90
~  |From Corporates
1 | LCGC Chromatagraphy Solutions Pvi. Ltd. 241.68 471.68
2 | Alexa Knitfab Private Limited : .
Yotai {Ii} 241.68 474.68
- |From Cthers
1 {Hardip Cotlon Co 10.00 10.00
Total (i1} 10.00 10.00
-~ |From Banks/NBFC
1 } Axis Bank Lid 50.00 0.43
2 { Bajaj Finance 36,14 -
3 ] HDFC Bank 50.00
4 | Tata Capilai 40.24
5 § |ICICt Bank SG.OGr 10,70
6 { Kotak Bank 43,90 -
Total (it} 276,27 20.14
Total (J+i1+I}) 740.05 651.72
B SUNDRY CREDITORS FOR GOODS
1| A M Trading 196.29 -
2 | Aarya Enterprise - 0.30
3 | Aastha Trading 60.31 37.86
4 | Adhithyaa Associates - 0.08
5 | Anand Air Condition - 1.13
6 | Aspm 222 2.22
7 § Batliboi L1d. (Mh) - 0.24
8 ] Bhura Mai Hari Kishan 228.23 67.75
9 { C M industries i 32.93
10 | Dineshbhai Chhaganbhai Patef - £.82
11 | Dwarkadish Cotspin Pvi. Ltd 0.03
12 | Everest Marketing I ) . ‘
13 | Gabriel Pet Straps Lip iAastha SninfarPur Lic X g_;i
/ Diracte
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AASTHA SPINTEX PRIVATE LIMITED

14 | Harikrushna Industries 5.64 49.19
15 | Hasumatiben J. Patel (Kappas) ) 585
18 { Highness Cotion industries - 1.68
7 | Hacron Autopac! Lip - 2.20 4.83
18| Ideal Sheet Metal Stampings & Pressings Pvt Lid 1.89 .
19 | Jagdish Electro Atomation - 0.03
20 | Jai Dwarkadhish Cotton Industries - 228.08
21 { Jalaram Cotton G & P Factory - 64.13
22 | Jay Dwarkadhish Ginning & Oil industries - 34.55
23 | J R Elettronics and Service 2.1 _
24 | Kamnath Cotton 8.86 41.18
25 } Krishna Cotfon - 40,88
26 | Krishna Lubes _ - 0.36
27 § Kushumben R, Patel - 5.73
28 { Louis Dreyeus Company India Pvt Ltd - 0.05
29 | M/S Manubhai Narshibhai 2.52 252
a0 | /S Mulchandbhat & Sons 55.14 328,67
31 } Madhav Ginning & Processing Industries . 4.08
32 | Mandip Corporation 94,42

33 | Maruti Cotton Indutries 30.82

34 | Mahesh Ginning Pressing & Oil Industries - 5.99
35 | Maheshwari Cotspin Lip - 114.40
36 | Murata Machinery india Private Limited {Service) - 0.00
37 | Narayan Cotion Industries - 74.48
38 } Neube Ventures Lip 1.44 1.44
39 1 New R Patef Rewinding - 0.26
40§ Nilkanth Cotton Indusiries - 57.58
41t Om India Trading Co Pvi Ltd.MN.Dethi - 39.74
42 1 Om instrumentation And Control System - 017
43 | Origo Commeadities Indla Privale Limited 21176

44 I Pruthvi Enferprise - 0.03
45 | Puja Textile Indusiries - 0.07
46 | Purchase Urd Kappas (Cradilores) ~ 25.32
47 } Qulux Tiles Lip 0.04 0.36
48 | R.K.Nalural Fibre Pvi Ltd - 58.89
49 | Rahul Modh 0.34

50 | Rajmoti Roadlines 0.30

511 Raj Trading Co. 0.09

52 | Ronak Cotton Private Lid. 113.77 150.31
53 | Ronak Roadiines - 0.42
54 { Samunnati Agro Sofution Pvt Lid 245,50

55 § SCIL Capitat India Pvi Ltd 500.41

56 § Shivay Cotex - 37.44
57 | Shree Ambica Cotton Industries - 11.44
58 { Shri Hari Khodivar Ginning & Pressing Factory 2.74

Azsifin §nined .

ST
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AASTHA SPINTEX PRIVATE LIMITED

59 | Shree Giriraj Industries - 66.08
60 | Shree Ram Cottex Industries Pvi. Ltd. _ - 44.75
1] Shreeji Cotton Ginning And Pressing industries - 82.07
62 | Shyam Cotton - 41.76
63 | Smartpaddie Technologies Pvt Ltd 140.81} -
64 | Spinfree Systems 3.34 0.41
65 | Surya Ginning Pressing & Oil Industries - 81.41
66 | 7 Seas Impex (Cr.) 13.51
67 | Taya! Sons Limited (Gj) 58.72 -
68 | Tayat Sons Limited (MH) 4.07
69 { Tirupati Industries - 2.57
70 { Umiya Cotex LLP 10,78}
71 | Vinayak Trading Co - 115.82
72 | Vishwas Cotton Industries - 111.75
73 | Vrajlal Hirjibhai Trivedi & Sons - 0.02
74 | Vrajpack industries - 4.18
Total 1989.83 2091.58
SUNDRY CREDITORS FOR EXPENSES AND OTHER
1 | Anand Corporation 0.30
2 | Acme Inlernationat Lid 0.84 -
3| Agro Trading Co 7.49 5.80
4 | Alr Tech Engineers 0.44 0.53%
5 | AltIndia Cofton Company 0.93 0.92
§ [ American Express Banking Corp, 3.49 1.57
7 | Aghara Knitwear Pvt Ltd (Cr.} 0.02
8 | Amruia Sanjay Palel 4,39
9 | Apco Agencies 4.47 4,31
10 | Arthant Trading 0.42 1.21
11 } Arisa Elaclricals 1.05 1.85
12 § Arvind Transporl Agency 0.860 -
13 | Avkar Elecironlcs And Electric Reparing - 0.02
14 | Bans| Sales Agency - 0.08
15 [ Bharalkumar Jeraj Titva Huf - 8.00
16 | Bharal Cotlon Matters 0.02
17 | Bharat Mahadevbhai Sanarya HUF 301
18 | Bhavani Medical Stores 0.32 0.15
19 | Bhavin Bharatkumar Dave 345 345
20 { Bajarang Electric & Motor Rewinding 0.15
21 | C Gheewala And Co 0.98 0.88
22 | Care Process Instrument - -
23 | Cerlifications-Guic india P, Lid. - 0.08
24 | Chamunda Sabji Bhandar 0.26
25 { Cotyarn Agencies D.04
26 | Citytex Corporaticn - 0.08

SIeCior
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AASTHA SPINTEX PRIVATE LIMITED

27
28
29

a0

2

3z

33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49

50

51
52
53
54
55
56
57
58
59
GO
61
G2
63

64

65
66
67
6B
62
70

Creative Pack Solution
Creative industries

Dharmhan Enterprise
Dhyanam Vyas And Associates
Electromation Sales & Services
Evergreen Polypacks

‘Firoj A Kureshi
‘Giriraj Trading

Gitaben Himanshubhai Mirani

Govind Traders

Godhasra Harsukhbhai Khimjibhai-HUF
Green Era Mullitech Lip

Gujarat Epm Services

Gujaral Logistics

Guis

Hotet Hari Darshan

- Hitesh Electric Co.

Industrial Component Co.

J D Merchandise Pvt Lid

J P Chavda

Jataram Markefing

Janta Transport

Jay Mataji Roadways

Jayant Melals |

Jaysri Vadinath Transport Company
Jd & Sons {Proprietor : Drima J Thakkar)
JD Brokers

JO Corporation

Jignesh Gothi

Jilendrakumar Lalbhai & Cg,

Jogal Enlerprise

Jp Colton Laboratory

Kalikrupa Lebals

Krishna Marketing

Krishna Paper Product

Lakshmi Card Clothing Mlg. Ca. Pvt. Ltd.
M R Tradelink

Mahavir Engineering Stores

Maruti Industries

Malay Canvassing

Malay Cotseed Broker

Manek Pushpaben Hasmukhbhai
Manchester Textile Engineening Ca
M/S Kantilal Motiial & Co.

0.68
(.04 0.84
- 2.39
- 0.29
- 0.23
- 0.20
0.05
0.76 0.78
- 1.81
0.28 -
0.42 _
- 0.30
6.93 14.05
- 3.63
- 0.04
0.50
- 0.36
4.08 B.40
- 0.15
- 0.19
0.94 -
0.32 0.44
- 1.25
- 7.54
1,05
1.48
. D.34
2.70 2.70
A - 0.88
= 0.0
0.80 0.90
- 0.12
8.30 3.68
- 0.36
1.66
3.53 0.41
- 0.00
0.63
- 0.15
4.05
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AASTHA SPINTEX PRIVATE LIMITED

71 } Maskara Enterprises - iy
72 | Navkar Belting 251 ;'gg
73 { New Chamunda Hardware - 0‘ ph
74 | Nilkanthvami Plast 0.5 P
75 | Nirupaben Dainikbhai Kalariya . '
76 | Ocean Paper Cone Industries 0.83
77 § Opera Energy Private Limited 80.36 o
78| P JImpex 0.78 5.07
79 | Packsol Industeries 1.51 1.99
80 | Paru! Lorry Supliers & Freight Carrier - 4.04 5.63
81 | Paschim Gujarat Vij Company Limited - 114.73
82 | Patel industry 1.01 -
83 | Parth Medicines 0.45
84 | Patidar Spin Engineering 0.30
85 | Patel Packaging - 0,14
86 | Pate! Paper Conie [ndustries 3.1 3.96
87 | Pate! Road Transpart 1.04 1.81
88 | Pavan Electric - 0.47
B9 § Pd Enterprise 0.48 1.37
80 } Perfect Industries 13.26 1.98
81 | Pinter Service India Pvt Lid 0.93 1,14
82 i Pitamber Engineering & Fabricators 0.15
83 | Pragati Electricals - 2.82
94 | Pratham International 0.30
95 | Premier (India) Bearings Lid - -
86 | Pt Texiution 0.31 0.66
97 | Purvi Mehulkumar Khanpara - 0.05
9B} Quick Controls 0.46 -
98 | Radhika Handloom Gruhudhyog Bhandar - 0.23
100 | Ramkrishna Print Pack 21.54 5.44
101 | Reliable Analytical Laboratories Pvi Lid 0.04 0.08
102 | Relighting Generator Charging 0.47
103 | Rimetex Industries 0.91
104 | Radhe Polymers 0.16
105 | R. K, Enlerprise {Odhav Ahmedabad) 0.13
106 | Sabar Machine Tools Mfg. Co.(Cr) - 0,21
107 { Sadguru Xerox & Screen 0.03 0.03
108 | Safe House w 4.73
109 | Sagotharen - -
110 | Salamati Security & Personnel Force {P} Lid - -
111 § Sandipani Petroleum 1.87 257
112 | Santosh Automations 0.97 0.68
113 | Santosh Lormry Arrangers 1.31
114 | Sarg Enterprises . 0.88
115 | Sejalben Vipulbhai Finava - 0.12
116 | Shah Pranav Shaileshkumar 3.0
117 { Shah Rohitkumar Jayantila} HUF 1.47
118 } Shiv Shakli Roadways 0.83 0.78

Aastha Spinis Pht) ‘fd..“
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AASTHA SPINTEX PRIVATE LIMITED

118 | Shib News & Add Agency 0.21 0.02
120 | Shivam Enterprise - A2
121 1 Shivam Stationary - 0' 01
122'} Shree Jay Tools - G. 32
123 | Shresji Brokers - -
124 | Shri Shakti Gear industries 0.53 0.82
125 | Shriji Distribters - 2.26
126 | Shyam Logistics - -
127 | Shyam Roadiines 0.16
128 | Sitara Microns 2.00 2.00
128 | Smnk And Co 0.32 -
130 | Spinfo Tecz 1.20 1.82
131 | Ssm Tex Lab 0.31 0.18
132 | Sumara Afroza Asifbhai 0.14 0.71
133 | Super Marketing 0.54 0.85
134 } Suryodaya Marketing (Naw) 0.51 2.46
135 | Suvidha Eleclricals - 0.33
136 | Tex - Tech Industries {India) Private Limited 0.44 -
137 | Tilva Harit Bharatkumar Huf - 2.00
138 | Uma Packaging 1.26
139 | Unique Speditorer Pvt. Lid. (Gandhidham) 031} 357
140 | Vandana Enterprise 0.87
141 | Venya Industries - 1.61
142 | Vijay Plastic - 0.18
143 | Vishat Collon Broker - 0.08
144 | Vodafone 0.26 0.18
145 | Vollas Limited - 0.14
146 | White Gold Colton Testing Laboratory 0.36 0.51
147 | Xsiar Automation 0.60 -
148 | Yash Bearing 0.38 1.18
149 | Zenith industriai Corporation - 0.12
150 { Zina! Super Marketing 0.61 0.11
Total 226,78 262.36
Other Expenses
1 jAudit Fees Payable 1.55 3.00
2 |Unpaid Professional Fees 0.08 .
3 |Unpaid Electriclly Expensa 145.35 -
4 {Unpaid Salary Expense 107.86 39.83
Total 257.74 42.83
Total Creditor for Expense and Other Expense 484,53 305.19
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AASTHA SPINTEX PRIVATE LIMITED
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NBFC/Bank USL
Axis Bank Ltd
Bajaj} Finance
HDFC Bank
Tata Capital
ICIC} Bank
Kotak Bank

Statutory Liability

TDS Payable on Contractors

TOS Payable on Satary

TDS Payable on Professfonal Fees
TDS Payable on Commission/Brokerage
TDS Payable on Interest

TDS on Purchase

TCS Payable

PF Payable

Professional Tax Payable

Total

Other Current Liabitity

Advance Recelved From Customer
Accura Spintex Private Limited
Apear iImpex (Dr.)

{Avalon Cotyarn Impex LIp

Dev industries

1Dkv Agri impex

M/S. Prabhu Spinning Mills (F) Limited

Matgrow Renewables Pvi. Lid.

Nilesh Traders

Rainbow industries

5 K Textites { Guj)

S K Texliites

Shree Umiya Colspin Pyt Ltd
Star Industries

Vivekanand Cotspin LLP

14.42 9.43
9.17 -
1298 -
10.33 -
12,83 10.70
20.85 -
50.68 20.14
570 1.76
8.07 8,32
1.05 0.22
0.76 2.9
17.00 4,20
2.46 248
1.77 -
1.85 1.82
2.32 1.41
41,899 23.40
0.02 0.00
0.25
0.01 -
0.06
6.16
2.04
175.00
14.15 -
348 3.48
0.63
0.05
0.05
0.08
247
20.18 187.65
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AASTHA SPINTEX PRIVATE LIMITED
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Long Term Loans and Advances.

Fixed Deposit PGVCL and other guarantees
Fixed Deposit A/c. 03/68868

Fixed Deposit A/c. 03/73811

Fixed Deposit A/c. 03/48790

Fixed Deposit A/c. 03/62978

Fixed Deposit A/c. 03/66664

Fixed Deposit (Greern Agritech)

Fixed Deposit PGVCL

Fixed Deposit PGVCL (Solar)

SUNDRY DEBTORS

Unsecured-Considered Gaod- Qutstanding for Less then
& Month
7 Seas Impex (Dr.)

{1Acme Yarns Pyt Lid

Anjani Fine Cotex
Candi Solar

{Excelsior Corporation

Ganapathi Chetliar Pvt Ltd
Global Tex ,
Jitendrakumar Lalbhai & Co, {Dr}
Kotan Exim Inc.

Matgrow Renewables Pvt. Lid.
Narendra Overseas

Shree Dhavdi O#f Industries

Stryker Overseas Lip

Syon Corp
Suneha Trading Compay
Vision Enferprise

Total

Unsecured but Considered Good-Qutstanding for Period
Exceeding 5ix Months

J Craft

Manglam Trading Company

Ozone Pb Spintex Limited

Prince Fab

Shree Rannade Oil Mill

Total

Grand Total

19.10 18.23
130.79 125,05
- 1.45
94,17 89.92
47.71 45,51
50,00 -
20,10 10.08
20.50 -
382.37 290.24
1414.40 1036.90
0.48
32.93
- 50.00

0.16
0.33

0.01

0.09
3.38

57.02
0.02
3.17 23.17
1.05

0.25
0.51

0.08
1475.18 1148.48
1.10 1.10

0.03
7.86 7.86
9.38 8.38
3.68 368
22.04 22.02
1497.22 1170.49

Aastha Sninte Pypi (d,
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AASTHA SPINTEX PRIVATE LIMITED

Adv. Tax, T.D.S & Self Assessment Tax
1 |Advance Tax - 60.00
2 ITDS/TCS Receivable 31.29 43.56
31.28 103.56
VAT & Input Tax Credit Receivable _
1 linput Tax Credit Refundable/ Recievable : 143.48
2 IGST Credit 431.57
3 |Tax on Reverse Charge - -
4 1SGST Reimbursement Receivable 188.73 258.03
5 [Vat reimbursement 24.33 24.33
644,64 425,85
Advance Receiyable in Cash ot Kind
1 {TUFS Subsidy Receivable 143.97 143.97
Total 143.97 143.97
Advance To others :
1 [Kantilal Pate! 2.30 2.30
2 {Fullerton india Loan A/c 0.23 1.53
3 §itFL Loan 0.42 0.51
4 |Shriram City Union Finance 0.48 2.11
5 |Bajaj Finance - 0.82
6 {Axis Bank 058
7 Hnterest Accrued 0.29
8§ [Abijarishai - Halvad 5.00
8 Advances To Employee 27.41 14,93
10 {Karvy Comtrade Dally Margin Account - 8.73
11 Kunvarji Commodities Brokers P. Ltd. 26.20
12 |Tejas Cotton Company 50.00
13 |Gyanmata Trading Private Limited 28.90
14 JAshvinkumar Pate] 2.00 2.00
15 [Hiren Sanghani 1.50 ..
16 JJignesh Makasana 50.00 8.00
17 IManisha Makasana (2.50) 2.50)
18 {Meenaben Patel 2.50 2.50}
19 |Kushumben R Patel 3.50 3.50
172.5%9 70,83
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AASTHA SPINTEX PRIVATE LIMITED -

00~ O B RS-

Prepaid Expenses
Pre- Paid insurance Expenses

JAdvante To Supplier

A M Trading
Aarshi Holidays -~ :
Aghara Knitwear Pvi Ltd {(Cr)

Ahmedabad Textile Industry'S Research Association

Anjney Tubes India -

Aspm

Bahuchar Enterprise

Batliboi Lid. (24Aaacb4406L12w)

‘|Better Cotton Inftiative

Cotlon Assaciation Of India{A'Bad)
Electromation Sales & Services
Ideal Sheet Meta! Stampings & Pressings Pyt Lid

JJai Ganesh Autolink Pvi Ltd
‘HJalaram Provision & General Store
Jay Electric World

Jignesh Tarbundiya

1Joshi Hiralal Champalal

Kanjibhai Prabhudas {Cr.)
Kawar Scale Indusiries

‘IKeshav Kumar Mishra
1LSG Assoclates

Lakshmi Machine Works Limited

Lakshmi Ring Travellers (Coimbatore] Limited
M/S Kantilal Motilal & Co.

Manav Trading

Maruli Enterprise

Murala Machinery [ndia Private Limited

‘iMurata Machinery India Private Limited (Service)

Mylab Discovery Soiutions Pvi Ltd
Narayan Spinning Milis Pvt Ltd
Nexelt Digital Pvt Lid

Om Car Accessories
10m Medical Store

Om: Orthopaedic Hospitatl

IParmar Vishnu

Patidar Indusiries Pvit Lid
Pavan Steel

‘|Fatet Catton Industries

Pravinbhai G Rabari
Prisam Engitech Pvt Ltd

1Purvesh

‘tRameshbhai Gokalbhai Kalotra

26.16 26.63
26.16 26.83
. 97.30
1.79 280
- 0.09
7.66 _
. 0.96
- 0,05
0.03
- 0.01
0.47 0.17
. 1.20
0.21 5.00
- 0.00
- 0.01
1.62
10.49 22.12
97.09 31.84
. 17.52
2.11 1.25
D.24 0.24
- 0.09
1.10 1.10
0.03
3.94
. 0.02
- 0.00
5.00 500
. 0.50
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AASTHA SPINTEX PRIVATE LIMITED

43
44
45
46
47

48

49

50

51
52
53
54
55
56

87

L1
59

60

61
62
63
64
65
68
67
68
69
70
71
72
73
74
75
76

Radheknishna Cotion industries (Amrel)
R. K. Natural Fibre Pvi Lid
SagarVarmora

Sagar Telecom

Sandip Singh

Shiv Cotlon Industries (Amreli)

Shiv Shakti Agritech Company

Shires Maruti Tractors (Service)

Shree Ram Textiles

Shreedhar Cotton Indusiries

Shree Gita Ginning and Oil Industries (Creditor)
Shreeji Enterprise

13hri Randal Enterprise

Shri Swami Samarih Krishi Seva Kendra
Shiv Mandap Service

Shyam Polyspin Pvi. Ltd.

Shyam Polystex Pvi. Ltd.

Tei Freight

Tei Freight Ltd

Tei Express

Technoweb Marketing Private Ltd
Texpert

Lister Technologies India Pvt Ltd (TN}
Unilink Engineering Corporation Pvi Lid
Unjha Colton Indusiries

Valiabh Provision Store

Vasudevbhal

Vijay Sales india Pvt Lid

Vijay T Morvadiya

Vinay Corporation

Voitas Limited

Voltas Limited (Service)

VuXpress

Zodiac Energy Ltd

0.04
0.04
2.00 2.00
1.70
5.00 5.00
0.05 0.05
0.01
5.74 5,74
0.05
. 5.35
0.50
0.53
0.04
0.27 0.23
- 0.01
0.01
0.98
0.04
2.50
1.58
0.27 0.42
0.14
1.45 1.45
0.23 0.25
0.35 0.35
155.03 208.20
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AASTHA SPINTEX PRIVATE LIMITED

GROUPINGS OF PROFIT & LOSS {Rs. In Lacs)
Sr. As at As at
No. §- Particulars 31-Mar-23 31-Mar-22
Sales S
Cotion Bales 1309.60 1104.59
Cotlon Seeds Sales 47.63 504.48
Cofton Waste Sales 2663.77 2176.61
TYarn Sales 18693.68 2005493
Other Waste Sales 41.55 -
| Frading Sales 750.32 1164.68
Less:-Sales Return (12.88) (44.71)
{ess-Discount on sales [0.86) {3.92)
TOTAL 2349283 245856.66
{Other Operating Income
VATISGST Reimbursement 429.81 447 .51
Commission and Brokerage (GST) 3.88 1.80
Job Work Income {GST) - 4.68
Goverment Subsidy (Pf) - -
TOTAL 433,87 454,08
Interest Income
Other Interest 0.50 13.31
Interest against FD 14,83 7.05
TOTAL 15,33 2037
Othér Income
Cash Discount {Nat Amaunt) 1.91 477
Eleclrcity Trading Profit - 12.85
ShorfExcess Margin 208.55
Foreign Exchange Gain Loss - 21.71
Insurance Claim Against Damage Material - 13.65
Outward Freight - 0.5C
Rale Diflerence - 11.76
Profit an Sale of asset 0.76 '
Sundry Batance W/off - 9.72
Other Income - 0.02
TOTAL 2.68 283.62

Scanned with OKEN Scanner



AASTHA SPINTEX PRIVATE LIMITED

GROUPINGS OF PROFIT & LOSS (Rs. in Lacs}
Sr. As at As at
No. | _ Particulars 31-Mar-23 31-Mar-22
| RAW MATERIAL PURCHASE . - .
Trading Purchase 888,84 1102.80
IGST.Purchase 4209.60 48.78
R.D.Purchase [Basic Amount] 14245,26 18548.19
JU.R.D. Purchase 551.81 939,30
Less: Sample of Cotton Bales {4.16) (3.78)
Purchase Return - (69.62)
Rate Difference (24,97) (65.79)
Damage Allowarice - (0.22)
Trash Allowances (27.886) (34.10}
Length Allowance {1.88) {1.75)
Moisture Allowance (16.81} {38.68)
Quality Allowance (0.05) {44.83)
Trade Discount {(Net Amount) (11.87) {12.73)
Reflectance Difference (20.59) {24.70;
Short Qty {7.91) {8.69)
TOTAL 18780.51 20336.19
STORE & SPARES-P & M
Opening Stock 103.35 327.83
Add: Purchase 220.85 336.06
Less: Purchase Relurn {0.23) (1.29)
Less: Closing Stock {168.65) {103.35)
Consumption 155.13 559.25
Packing Material
Opening Stock 2410 86.08
Add: Purchase 198,96 302.08
Less: Purchase Relurn (C.30) (2.00)
Less: Closing Stock {87.99) {24.10}
Consumption 134.77 362.06
Repair & Maintenance Charges
To Buildings 0.06 2.04
Plant & Machinery 27.11 22.00
To Efectric lem 0.56 (.32
TOTAL 2174 24,37
Aczl

= Scanned with OKEN Scanner



AASTHA SPINTEX PRIVATE LIMITED

GROUPINGS OF PROFIT & L.OSS {Rs.in Lacs)
Sr. As at] As at
No. _Particulars 31-Mar-23 3{-Mar-22
OTHER MANUFACTURING EXPENSES ' o
Testing Charges 4.77 6.56
JJob Work Charges (Ginning} 1.12
Purchase Expense 1.02 1.24
TOTAL 5,79 8.91
Payment to Employees _
Safaries, Wages & Labour Charges - Factory 587.93 552.30
Salaties - Director 64.75 56.65
Company Contribution {o Provident Fund 0.01 8.50
Pension Fund - 2,29
Gaverniment Subsidy for PF and Pension Fund (3.76) {6.29)
Medical Expenses 4.20 2.04
Stalf Welfare and Bonus Expense 1.28 2.33
{Canteen Charges 72.54 85.17
TOTAL 726,95 703,05
Financial Charges .
Bank Charges 3.68 14.11
Processing Charges 7.49 23.47
Raling Expense 0.83 0.83
TOTAL 11.89 38.40
Interest Paid
interest on Bank Term Loan 24537 296.14
Interest on CC 220.54 124.04
Car Loan Interest 2.31 .58
Other Interest 106.02 4414
interest on Late Payment 129.48 105.29
interest on PT & PF 0.28 0.40
inferest on TDS & TCS .2.78 0.29¢
Interest on GST 2.25 0.12
TOTAL 708.42 571.40
RENT, RATES & TAXES _
Stamp Duty and Mortgage Charges 335 5.47
Cffice Rent 0.91 0.85
TOTAL 4,26 6.42
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AASTHA SPINTEX PRIVATE LIMITED

. GROUPINGS OF PROFIT & LOSS {Rs. in Lacs)
Sr. As at As at
No, | . " Particulars 3t-Mar-23] 31-Mar-22
LEGAL & PROFESSIONAL .
"jPortfolio Services - 1.50
Technical Testing, Analysis and Certification Charges X Vi 4.26
Professional Fees - 17.88 4.79
Other audils and professional expense 1.61 11.68
TOTAL 21.64 22.23
OTHER EXPENSES
Gift Expense - -
Office Expense - 0.04
Excess/Short Margin 17.37 -
{Donation & Charity 3.25 1.03
Security Charges ' ) 5.80
GST Expanse 4.25 8,18
Service Charges 7.82 007
Rotind off 0.00 0.01
Registration Charges 0.10 0.03
Uniform Charges 0.13 4.41
Membership Fees 3.15 3.48
Godown inspection Charge 0.35 1.42
Professional Tax 0.38
Excess Payment of TCS -
Late fees on GST 0.03 0.00
PF Charges Expenses 2.04
Subscription Charges 0.78 -
Property Tax 261 -
AMC Charges 0.82 8.77
Miscellaneous Expenses . 12.05 g.48
Loss on Sale of vehicle 11.56
Sundry Batances W/Off - -
Penalty Late payment fee -
TOTAL 52.72 49.71
SELLING & PROMOTION EXPENSES
Exhibiticn Expense
Sales Promotion Expense 3.65 0.42
Commission & Brokerage 55.34 112.48
Clearing & Forwarding 3.27
Kasar Vatay 3.05 0.01
Quality/Quantity Discount 0.13 12.99
TOTAL 62.18 129.10

¥ 2t e Lo W r AT 8
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AASTHA SPINTEX PRIVATE ILUMITED

{Rs. in Lacs}

Particulars 202223
VWDV As Per Books of Al Ag at 31- 03- 2023 9007.55
{ess:
WDV As Per T Act As On 31-03-2023 4352.05
Unabsorbed Depreciation
Add: NON DEPRECIABLE Assels
Land 131.23
Capital Work In Progress 1686.51
1817.74 _
{6169.79}
Unabsorbed Business Josses -
Unabsorbed Depreciation {94.96)
Diff, Between Book Value & IT Value 2742.80f
Defi. Tax Liability/Assel 457.83
Total Deff. Tax llabiity/Asset upto 31-3-2023 {Net) 457,83
Less: Defferred Tax liability/Asset already provided 428.82
Deferred Tax liatility/Asset to provide for in 2022-23 23.01
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AASTHA SPINTEX PRIVATE LIMITED
ASSESSMENT YEAR 2023-24

CERTIFICATE FROM THE ASSESSEE
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e carlity that the method of atcounting employed by the company during the year is mercantite .

We certify that stock s valued as under:

1. Raw Materials are valued gt cosl.

2 WP are valued a! cost plus appiopriate overhead.

3. Finished Goods are valued at cost or nel realizable vaiue whichever is less,

We certify that na capital expenditure have been debited to prafit & loss account for the year,

We certify that no personal expenges of directors have been debiled to profit & loss account for the
year,

We cenify that all expenses In excess of Rs. 10000/~ or Rs. 35,000 as the case may be, had been paid
by the company pursuant to section 40A(3) of the Income Tax Act 1561 by account payee cheque or
account payee bark drafl.

We cerlify that the eompany has not purchased sny second hand machinery and additional depraciation
has been claimed only in respect of new machineries purchased and puf to use during the year. All the
assesls on which depreciaticn has been claimed during the year have been actually put to use by the
company during the year,

The company has not accounted any contingent liabfiity in the books of accounts during the year,

We cerlify thal no inlerest is paid or payable during the year to any Micro, Small or Medium Enterpriss
as defined under the Micre, Smali & Medium Enterprises Development Act, 2006, .

Wea cerlify that no deposils in excess of amount specified In Section 269SS of the ncome-tax Act are
taken or accepled ctherwise than by account payee cheque or account payee bank drafl. {Except
interes! Credited)

We cenlify thal no deposits in excess of amount specified in Section 269T have been repaid otherwise
than by account payee cheque or account payee bank draf.

This is fo cerlify that the company has neither incurred nor debited to profit & loss account any
expenditure during the year which are disallowable ag per the provisions of section 14A of the income
Tax Act, 1961 read with Rule 8D of the income Tax Rules, 1962,

We cerlify that Interest incurred In respec! of acquistion/construction of ¢apital assets has been
capilalised as a part of respective capital assets as per the provisions of section 38{1Xiii) of The Income
Tax Act, 1961 and no such inferest has been debited fo the profit and loss account.

We cerlify that we have complied with the provisions of Chaper XVil-B of The Inceme Tax Act, 1861
regarding deduction of TDS and payment thereofl to the credit of the Central Government during the
year. ) -

We furlher cerlify that we bave prepared and verified the correctness of the statement of particulars
{Form No. 3CD).

e

AASTH INTEX PR?ATE‘!?;M!I?ED
. o ﬁiwf::\ 3 .
rinter AU (. EERE]
%

= NEEHGOTH ' pATELIHCOT

I

FOR AND BEHALF OF THE BOARD

e.*?% L.tdf

S

DIN:03148400
PLACE: HALYAD
DATE: D5th SEPTEMBER, 2023
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AASTHA SPINTEX PRIVATE LIMITED

AN PER L. T. ACT FOR A/C YEAR 31-March-2023
WORKING OF DEPRECIATION A5 T. Re. In Lacs)
' e DEPRECH, WOV
wov. DEDUCTION RODINONS DEPRECHK
SR, ASAT DURING BEFORE AFTER TOTAL RATE AMOUNT ASAT
NO. NAME OF ASRETS G1-Aprd2 THE TEAR 30-Sep-22 Mi-Sep-22 ASSETS % * 31-Mar-23
. a1 N 203 - 1918.24  15.00% 287.74
1 jPlat & Machinery 1918.2 - 7.50% - 1630.54
) 145,30 (5.00} - - 14030 15.00% 2105
2 [VYehice . - TR0 “ 119,28
ant - - 2174.27 -~ 40.00% -
3 |Sofar Power Plan 27427 20.00% 43485 1739.42
4 fification 100,62 - . 1208 100,62 15.00% 15.09
Blestificati 12,05 7.50% 0.00 .57
& init Gonddioner 14.61 - 1461 15,00% 2.1
- T.50% - 12.42
§ | Office Insirvment 8.69 3146 - 13.15 15.00% 1.97
-~ T.50% - kR Vi
Tets! 2136.42 {5.00} 548 . 218632 4373 24 TE3.80 1609.44
i [Fadory Buildng Premises 778,38 - 1.06 - ¥79.44 10.00% 77.54
» 500% - 701,49
2 [Fumilure 39,89 - - 1.01 33.B1 10.00% 3.58
101 5.00% 0.05 35.79
Totat 81819 - 1.08 .01 420.27 81.58 738.29)
1 iComputer, Loplop & Printer 3,24 - 048 0.7 3.72 40.00% 7.49
BTT 20.00% G.t4 2.8¢
Total 1,24 - D48 0,71 4.4} 1.63 250
i | Software 2,03 - - 203 2500% D51
- 1R.50% - 1.52
Tatal 2.0 - - - 2,03 0.51 1.52
GRAND TOTAL, 3009.86 {5.00} .03 2188.05 5490,35 B47.91 43152.08
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AASTHA SPINTEX PRIVATE LIMITED
{Rs.in Lacs)

Particulars 31-Mar-23} 31'”“;?:
Gross Profit Ratio 7.06% 9.67%
Income o
‘ Sales 23026.50 2541074
- § Variztion In stock 496.20 56,23
Trota - 24422.69 25467.03
-fLess:
Expense
Raw Material Consumptian 20338.50 19847.45
Manufacturing expenses 1669.10 2458.15
Employees' emoluments _ 726.95 703.05
Total 22734.55 23008.65
Grnss Prufit 1688.15 2458.38
Net Profit Ratio 0.57% 4,60%
Other Income 18.01 303.99
Other Indirect Expenses
Adrinistration and Selling Expenses 241.07 328.89
Financial Expenses 720.42 509,80
Depreciation 579.92 556.94
Net Profit 135.74 1170.13
Stock In Trade / Turnover 18.55% A0.77%
Stock In Trade
Raw Materiais 1224.16 2689.11
Packing Material 87.95 24.10
Finished Cotton Yarn 1092.22 990.55
Finished Cotton Seeds £43.58 406.26
Trading Goods 43.91 0.26
Work-in-Process 520.69 484.46
Cotton Waste 657.27 §79.82
Stere & Spares 168,65 103.35
4438.46 5278.03
Raw Material Consumption 89,60% 86.94%
Raw Material Consurnption 20338.50 19847.45
Cost of Goods Produce
Raw Material Consumnption 20338.50 19847.45
Other Mfg Expenses 1669, 10 2458.15
Employee. Emolument 726,95 703.05
Add: Opening WIP 484 .46 304.51
L.ess: Closing WIP {520.69) (484,46}
Cost Of_Finished Goods Produced 22698,32 2A828.70
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