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Independent Auditor‘s Report

To,

The Members of

Falcon Yarns Private limited.
Village Bharudi, Dist. Rajkot,

Report on the audit of the Standalone financial statements

Opinion

Wa have audited the accompanying Standalone financial statements of Falcon Yarns Private
Limited.(the company), which comprise the Standalone Balance Sheet as at 31 March 2024, the
Stapdalone Statement of Profit and Loss, including the statement of Other Comprehensive [ncome,
the Standalone Cash Flow Statement And the Standalone Statement of Changes In Equity for the
year then ended, and notes to the Standalone financial ctatements, including a summary of
significant accounting policies and other explanatory information, In our opinton and to the best of
our Information and according to the explanation given to us, the aforesaid Standalone financial
statements, give the Information required by the Act in the manner so required and glve a true and
fair view in conformity with the accounting principles generally acceptec in India Except matters
described In Basts of Qualified Opinion;

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2024;

b} In the case of the Statement of Profit and Loss, of the profit for the year ended on that
date; and

¢} In the case of the Cash Flow Statement of the cash flows or the year ended on that date.

Basis of Qualified Opinion

As stated by the management in Note No. 22(10) forming part af the Standalone Financial
Statement, the company has not made any provision for long term employee benefit of Gratuity
payable on the termination of service of the eligible employee as required In Accounting Standard
15(Employee Benefit), Therefore, the effect of such non provision |5 not ascertained by the
company, Hence We can not state the effect thereof,

we conducted our audit in accordance with the Statement on Auditing (SAs) specilied under saction
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibllities for the Audit of the Financial Statements sectlon of aur
report, We are Independent of the Company In accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relavant
to our audit of the financial statemants under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibllities in accordance with these
requirements and the Code of Ethics. We belleve that the audit evidence we have obtained IS
sufficient and appropriate to provide a basis for our opinion.

ninformation Other than the Financial Statements and Auditor's Report Thereon”

The Company's Board of Directors is responsible for the other infarmation. The other information
comprises the Information included in fAoard's report including Annexures to the Board's Report and
other information Included in Annual Report, but does not Include the Financial Statements and our
auditor's report thereon,

Qur opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon. AT T
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In connection with our audit of the Financial Statements, our responsibility is ta read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
ather Information, we are required to report that fact. We have nothing to report In this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors Is responsible for the matters in section 134(5) of the Companies
Act, 2013 ("the Act™ with respect to the preparation of these financial statements that give a true
and falr view of the financial pasition, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted In India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014. This responsibility also includes the maintenance of adequate actounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policias; making judgments and estimates that are reasonable and prudent]
and design, Implementation and maintenance of internal financial control, that wers operating
affectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial staterents that give a true and fair view and are frea
from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Companys
abllity to continue as a geing concern, disclosing, as appliceble, matters related to going concern
and using the going concern basls of accounting unless management gither intends to liquidate the
Company or to cease operations, or has no realistic altemative but to do so. Those Beard of
Directors are also responsible for overseeing the company's financial reporting process,
Management has Informed us that company is going concem and management intends to carry the
operation for near future.

Auditor's Responsibility for the Audit of the Financial Statements

Our objective are to obtain reasonable assurance about whether the financial statements as a
whale are free from material misstatement, whether due to fraud or error, and to [5sue an auditor's
report that includes our opinion, Reasonable assurance is a high level of assurance, but Is not a
guarantes that an audit conducted in accordance with SAs will always detect a material
misstatement when It exists, Misstatements can arise from fraud or error and are considered
material If, individually or in the aggregate, they could reasonably be expected to Influence the
sconomic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Shs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentity and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide 2 basis for our opinion,
The risk of not detacting @ material misstatement resulting from fraud Is higher than for one
resulting from error, as fraud may involve collusion, forgery, Intentional omissions,
misrepresentations, or the override of internal cantrol.

» Obtain an understanding of Internal financial controls relevant to the audit in order te design
audit procedures that are appropriate in the elrcumstances, Under section 143(3)(i) ol.the fict,

controls. (Refer Annexura- B
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» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the golng concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists refated Lo
events or conditions that frrm,.r':aﬁt significant doubt on the Company's abllity to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are Inadequate, to modify our opinion. Qur conclusions are based on the audit
avidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standaione financial statements that,
individually or in aggregate, makes it probable that the econamic decisions of a reasonably
knowledgeable user of the standalone financial statements may be Influenced. We consider
guantitative materlality and qualltative factors in (1) planning the scope of our audit work and in
evaluating the results of our work; and (If) to evaluate the effect of any identifiad misstatements in
the standalone financlal stataments,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencles in
internal control that we identify during our audit.

We also provide those charged ‘with governance with a statement thal we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards,

Report on Other Legal and Regulatory Reguirements

1, As reguired by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Sectian 143 of the Act, we give in
the Annexure-A a statemant on the matters specified in paragraphs 3 and 4 of the order to the
extent applicable.

2, As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audil.

b, In our opinion proper books of account as required by law have been kept by the Company
50 far as appears from our examination of those books.
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d. In our opinion, the aforesald financial statement comply with the Accounting Standards

specified under Section 133 of the Act Except AS 15, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

e. On the basis of written representations recelved from the directors as on March 31, 2024,
taken on record by the Board of Directors, none of the directors s disqualified as on March
11, 2024, from being appointed as a director In terms of Section 164 (2) of the Act.

f. With respect to the adeguacy of the internal financial contrels over financial reporting of the
Company and the operating effectiveness of such controls, refer to our saparate Report in
"Annexure B", and

g. With respect to the other matters included In the Auditor's Repart and to our best of our
information and according to the explanations given to us:

|, The Company does not have any pending litigations which would impact its fimancial
positian,

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

iil. There were no amounts which required to be transferred to the Investor Education and
Protection Fund by the Company.

iv, @) The managemant has represanted that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or Invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the company ta or in any other person(s) or entity(les), including foreign
entities (“Intermediaries”), with the understanding, whether recorded In writing or
atherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ulimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Benaficiaries;

b) The management has represented, that, to the best of it's knowledge and befiefl, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(les), inciuding forelgn entities (“*Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or Invest n other persons ar entities identified
in any manner whatsoever by or on behaif of the Funding Party (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on sudit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us 1o belleve that the
representations under sub-clause (i) and (i) contain any material mis-statement.

v, The company has not declared or paid any dividend during the year.

vi. Based on our examination which included test checks, the company has used an
accounting software |for maintaining Its books of account which has a feature of
recording audit trall {edit log) facility, however the company has enabled audit trail
feature in the accounting software to log any direct data changes w.e.l, 07/07/2023 and
the same has been operated throughout the year for all relevant transactions recarded in
the software. Further, during the course of our sudit we did not coma across any
instance of audit trall feature being tampered with,
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As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies {(Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requiremants for record retention Is not
applicable for the financlal year ended March 31, 2024,

For, Hitesh M Dhananl 8 Co
CHARTERED ACCOUNTANTS

FiFm P.et\l-iu, 127247W
AN hodnas
Hitesh M. Dhanan
Partner

Place : Rajkot " v 4 Mem. No. 122780
Date : 19" August, 2024 == |JDIN - 24122780BXAQIREET
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The Annexure referred to in our report to the members of FALCON YARNS PRIVATE LIMITED
for the year ended 315 March, 2024.

On the basis of the informatian and explanation given to us during the course of our audit, we report
that;

1. (a) The company has maintained proper records showing full particulars inciuding
quantitative details and situation of its Property, plant and Equipment. The Company
do#s not have any Intangible assats.

(b) These Property, Plant and Equipment have been physically verified Dy the
management at reasonable intervals there was no Material discrepancles were
noticed on such verification.

(¢) Total Assets of company Includes Immavable property also and the titie deeds of
immovable properties are held in the name of the company.

{d) The Company has not revalued its property, plant and equipment (including right
of ;ﬂ asset) during the year, Accordingly, paragraph 3 (i} (d) of the Order |5 not
applicable

(e) In our opinion and according to the infarmation and explanations given to us,
there are no proceedings initiated or are pending agalnst the Company for holding
any benam| property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thersunder, Accordingly, paragraph 3 (1) (e) of the Order |s
not applicable

2. (&) The Inventories have been physically verifled by the management during the year. In
our opinion, the coverage and procedure of such verification by the management Is
appropriate and no discrepancies of 10% or more in the sggregate for each class of
inventory were noticed on such verification.

(b) The Company has been sanctioned working capital imits in excess of five crore rupees,
In aggregate, from banks or financial institutions an the basis of security of current assets
and the quarterly returns or statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the Company.

3. In our opinfon and according to information and explanation given to us, the Company has
not made Investments during the year and also granted unsecured loans to companies,
firms, Limited Liability Partnerships or other parties.

(A) In our opinion and according to infermation and explanation given to us, the
Company has not granted loans or Advances and Guarantees and Security to
Subsidiaries, Joint Ventures and associales,

(B) In our opinion and according to information and explanation glven o us, the
Company has not granted loans or Advances to parties other than Subsidiaries, Joinl
Ventures and associatas. A
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| Guarantees | Security Loans Advancesin |
nature of loans

Aggregate amount granted/
_provided during the Years

- Subgidiarias - .- . -
= Joint Vantures - = == - -
- Associates - - - -
- Qthers - - - vE
Balance outstanding as a balance
sheat date in respect of the above
case

- Subsidiaries - - - .
- Joint Venturas - - - == .
- Associates = = = -
- Othars - -- 1125690 |-

(C) In our opinion and according to information and explanation glven to us, the
investments made, and the terms and conditions of the grant of all loans and advances in
the nature of loans provided are not prejudicial to the company’s Interest.

(DY, (E) and (F) Clause not applicabla.

(G) In our opinion and sccording to Infarmation and explanation given to us, the Company
has not granted the loans and advances in the nature of loans repayable on demand. There
ara no loans granted to promoters, related parties as defined In clause (76) of section 2 of
the Companies Act, 2013,

4. In our opinion, and according to the information and explanations given ta us, the
Company has complied with the provisions of Sections 185 and 166 of the Companies Act,
2013 in respect of the loans. The company has not made any investment during the year.
The Company has not provided any guarantses and security to the parties covered under
Sections 185 and 186 of the Companies Act, 2013,

5.  According to the Information and explanations furnished to us, no deposits are accepted
during the year by the Company within the meaning of the Companies Act, 2013 and hence
directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or
any other relevant provisions of the Companies Act, 2013 and the Rules framed there
under do not apply to the Company and no orders Passed by Company Law Board or
National Company Law Tribunal or Reserve Bank of India or any court or any other tribunal
have been brought to of have come to our notice.

&  As per information & explanations given by the Management, maintenance of cost records
have been prescribed by the Central Government under clause (d) of subsection (1) of
spction 148 of the Companies Act, 2013 and we are of the opinion that prima facie the
prescribed accounts and records have been made and maintained by the company.

7 (a) The company Is regular in depositing undisputed statutory dues including provident
fund, Employee's state insurance, income-tax, sales-tax, service lax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues [0 the
appropriate authorities,

(b) Dues of Income tax or sales tax or service tax or duty of customs or duty of e
value added tax (GST) have been deposited on time there s no dispute is pe
the part of company,
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Dues of income tax or sales tax or service tax or duty of customs or duty of excise or

valus added tax (GST) have been deposited on time there is no dispute Is panding on
the part of company.

Accarding to information and explanation given to us, The dues of GST Which have
not been deposited on Account of dispute are as follows;

Mame OFf The | MNature of Dues Amount (Re in  Period to which Forum  where
Statute Lakhs) the amount dispute Is
related | pending
Goods and | CGST & SGST | 19.81 April 21 to | Appeal
Service Tax March 22 pending before
Commissioner
(appeals),
- SGST, Rajkot
Goods and | CGST & SG5T | 10.66 April 19 1o | Appeal
Service Tax March 20 pending befora |
Commissioner |
(appeals),
SGST, Rajkot

B. In our opinion and according to the information and explanations given to us, there are no
transactions not recorded in the books of account that have been surrendered or disclosed
as income during the year In the tax assessments under the Income Tax Act, 1961 (43 of
1961). Accordingly, paragraph 3 (viil) of the Order |s not applicabile

9. {a) Based on our audit prur:e&urts* and on the information and explanations given by the
Management, we are of the opinion that, the Company has not defaulted In repayment af
dues to financial Institution or bank.

(b) In our opinion and according to the information and explanations glven to us, the
Company |s not declared as a willful defaulter by any bank or financial institution dr other
lender,

(€} In our opinion and according to the information and explanatians given Lo us, the term
loans obtained during the year were applied for the purpose for which they were availed.

{d) In our opinion and according to the information and explanations glven to us, funds
ralsed on short term basis have not been utilized for long term purposes.

(e} In our opinion and accarding to the Information and explanations given to us, the
company has not taken any funds from any entity or person on account of or to meet the
obligations of Its subsidiaries, associates or joint ventures,

(F In our opinion and according to the information and explanations given to us, the
company has not raised any loans during the year on the pledge of securities heid in its
subsidiaries, joint ventures or associate companies.

10. (a) The company doesn't raise any money by way of initial public offer ar further public
offer (including debt instruments) during the year under review. Hence, Paragraph 3{x){a)
of the Order is not applicable.

(b} In eur opinion and according to the information and explanations given to u
Company has not made any preferential allotment or private placement of shat
convertible debentures (fully, partially or optionally convertible) during the=
Accordingly, paragraph 3 (x) (b) of the Order is not applicable, .
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11. (&) (b} (c) During the course aof our examination of the hooks and records of the Company,
carried out in accordance with the auditing standards generally accepted in India, we have
neither come across any instance of fraud by the Company or on the Company by its
officers or employees noticed or reported during the course of our audit, nor have we been
informed of any such Instance by the Management.

12. Company Is not a Nidhl Company hence nothing to be disclosed for any provisions
applicable on Nidhi Company.

13. According to the Infarmation and explanations glven to us and based on the records of the
Company examined by us, transactions with related parties are in compliance with Sections
188 of the Companies Act, 2013 and applicable rules, where applicable, and the detalls of
such transactions have been disclosed in the financial statemants as required by the
applicable accounting standards. As the Company is a Private Company, provisions of
Saction 177 of the Act relating to constitution of Audit Committee do not apply to the
Company.

14. (a) In our opinion and according to the informatien and explanations given to us, the
Company has an internal audit system, commensurate with the size and nature of its
business

{b) The reports of the Internal auditors for the year under audit were considered by us, as
part of our audit procedures,

15. According to the records of the Company examined In course of our audit and as per the
information and explanations given to us, the Company has not entered in any non-cash
transactions with directors or persons connected with them. Hence, provisions ol Section
162 of the Companies Act, 2013 are not applicable to the Company.

16. (a) The company is not required to be registered under sactlon 45-1A of the Reserve Bank
of India Act, 1934,

(b) In our opinion and according to the information and explanations given to us, the
Company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration {CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934,

(c) In our opinion and according to the information and explanations given to us, the
Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, paragraph 3 (xvi} (c} of the Order is not applicable

{(d) In our opinion and according to the Information and explanations given to us, the
Company Is not a Core Investment Company (CIC) and It does nol have any other
companies in the Group. Accordingly, paragraph 3 (xvl) (d) of the Order s nat applicable.

17. The Company has not Incurred cash Jesses in the financial year and In the immediately
preceding financial year. '

1§, There has not been resignation of the statutory auditars during the year.

19. In our opinion and according to the Information and explanations given to us and on the
basis of the financial ratics, ageing and expected dates of reallzation of financial assets and
payment of financial liabilities, other information accompanying the financlal state
our knowledge of the board of directors and management plans, there aré no matl
uncertainty exists as on the date of the audit report that Company Is capable of meefing i,
liabllities existing at the date of balance sheet as and when they fall due within a p _pdluﬁn..,.
one year from the balance sheet date. We, however, state that this is nol an Hﬂurﬂtﬁg'ﬂi“"
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21.

Place : Rajkot
Date : 19™ August, 2024

to the future viability of the Company. We further state that our reporting is based on the
acts up to the date of the audit report and we neither give any guaranteg nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date will get discharged by the Company as and when they fall due,

(@) In our opinion and according to the information and explanations given to us, there are
no unspent amounts to be transfarred to a fund speacified in Schedule VI to the Act.

(b} In our opinion and according to the Information and explanations given to us, there are
no amount remalning unspent under sub-section (5) of sectlon 135 of the Act, to be
transferred to special account In complianca with the provision of sub-section (&) of section
135 of the said Act,

The reporting under clause 3{xxi) of the Order is not applicable in respect of audit of
Standalone Financlal Statements. Accordingly, no comment in respect of the said clause
has been included |n this report.

For, Hitesh M. Bhanani & Co
CHARTERED ACCOUNTANTE
Firm Reg. No. 12724TW

Y hawau

Hitesh M. Dhananl
Partner
Mem. Ko, 122780
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Annexure "B" to the Independent Auditor's report of even date on the financial statement
of Falcon Yarns Private Limited,

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

we have audited the internal financial contrals over financial reporting of FALCON YARNS PRIVATE
LIMITED (“The Company”) as of 31st March 2074 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Managemaent’s Responsibllity for Internal Financial Controls

Thee Company's management Is responsible for astablishing and maintaining internal financial controfs
based on the internal control over financial reporting criteria gstablished by the Company considering
the essential components of internal control stated In the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting Issued by the Institute of Chartered Accountants of India ("ICAI),
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient gonduct of its
business, including adherence to company’s policies, the safeguarding of Its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit In accordance with the Guidance Note on Audit
of Intermal Financlal Controls ever Financial Reporting (the "Guidance Note") and the Standards on
Auditing, lssued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of Internal financial controls, both applicable to an audit of
Internal Financial Cantrols and, both issued by the Institute of Chartered Accountants of India, Those
Standards and the Guidance Note require that we comply with ethical reguirements and plan and
perform the audlt to obtain masonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such contrals operated effectively in all
material respects. '

Our audit involves perfarming procedures to oblain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness, Our audit of Internal

financial controls over financial reporting Included obtaining an understanding of internal financial

controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating affectivenass of Internal control based on the assessed risk. The
ures selected depend on the auditor's judgment, Including the assessment of the risks of

materlal misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide & basis for

our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Intemnal Financial Controls aver Fina ncial Reporting

A company's internai financial control over financial reporting Is @ Process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes In accordance with generally accepted accounting principles. A
company's Internal financial control over financial reparting Includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and axpenditures of the company are
being made only in accordance with authortsations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or umely detaction of unauthonsed acquisition,
use, or disposition of Lhe company's assets that could have a material effect on the financial
gtatomeants, =T




Hitesh M. Dhanani & Co.

Chartered Accountants

A-305,306 Pramukhswami Arcade,Malaviya Chowk, Rajkot 360002, (M) 9374355558, (O] 2222101
Email = hmd co.in

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of Internal financial controls over financial reparting, including the
possibility of collusion or improper management averride of controls, material misstatements due to
arror or fraud may occur and not be detected. Also, projections of any evaluation of the intarnzl
financial controls over financisl reporting to future periods are subject to the risk that the internal
financlal control over financial reporting may become inadequate because of changes In canditions, or
that the degrae of compliance with the policles or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financlal controls over financial reporting were
operating effectively as at 31st March 2024, basad on the Internal control over financial reporting
criteria established by the Company considaring the assential components of internal control stated in
the Guidance Note on Audit of Inteérnal Financial Controls Dver Financial Reporting issued by the
Institute of Chartered Accountants of India.

For, Hiteah . Dhanani & Co
CHARTERED ACCOUNTANTS
Firm Reg. No, 127247TW

MLMM“L

Hitesh M. Dhanani
Partmer
Mem. No. 122780

Place ; Rajkot
Date : 19" August, 2024




FALCON YARNS PRIVATE LIMITED
Balance Sheet As On March 31, 2024

(T in Lakhs)
Amount (I}  Amount (T) Amount (T) Amount (7)
Mote
iy s i 31.03.2024 31.03.2023
I, EQUITY AND LIABILITIES
(1) Shareholder's Fund
{a) Share Capital 1 3,400.00 3,400.00
() Resarve and surplus F, 3,282.49 6,682.49 4,586.36 £,386.36
Share application money pending
(2) afiotment NIL NIL
(3) Non Current Liabilities
{a) Long-term borrowings 3 789.34 1,117.21
(b) Deferred tax liabllities (Nat) 449,31 1,238.65 420.12 1,537.33
{c) Other iong-term Labilities 0.00 0.00
(d) Long-term provisions 0.00 0.00
(4) Current Liabllities
(@) Short-term borrowings 4 1,704.88 1,722.20
{ (b) Trade payables 5 0.02 656.37
{c) Cther current liabllities [ 140.70 48.16
(d) Short-term provisions 7 184,63 2,030.22 147.76 2,574.49
T 9,951.36 _10,498.18
TOTAL 8,951.36 10,498.18
I1 ASSETS
(1) Non-current assets
Property, Plant and Equipment &
(8) tntangible Assets
i. Property, Plant & Eguipment
Gross Block 8 12,561.59 12,548.44
Depreciation B, 762,27 5971.31
Mat Block 5, 799,32 6,577.13
il. Intanglbke Asssts NIL NIL
iii Capital Work in Progress 37,39 0.00
v Intangible assets under development MNIL 5.836.71 MNIL 5,577.13
(B} Non-current investments 9 23,27 23.27
{d) Long term loans and advances 10 49.41 52.36
(e} Other non-current assets 0.00 72.68 0.00 75.63
[2) Current assets
(@} Current investments 0.00 0.00
(B) Inventorles 11 2,029.20 1,725.98
{c) Trade receivables 12 0.58 100.03
(d) Cash and Cazh Equivalents i3 512.99 414.01
(@) Short-term loans and advances 14 1,499.20 1,605.40
(f) Other current assets 0.00 4,041.97 0.00 384542
L]
TOTAL FIEHE 10,498 18
I1.NOTES ON ACCOUNTS 22
The Notes referred to abave form an lntegral part of the Balance Sheat,
This is the Balance Sheet referred to In our Report of even date,
Fer. Hiteah 1. Bhanani & Co. Far & On behaif of Board of Directors of
Chartered Accountants FALCON YARNS PRIVATE LIMITED .
A0 b s s Jr " s
Hitesh M, Dhanan) <= n & :
Partner .“=. < i Director wmr“' o Company Secretary
M.No. 122780[5 s Bhargay D. Suvagiye  Reechi J, Kotadla Mahinl H. Gandhi
FRN 127247W15, Wi (DIN 02850063) (DIN 06977256) M. N &
:'LH pso 4

Placa: Rajkot s
Date :19th August, 2024



FALCON YARNS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2024

(€ in Lakhs)
Mote Amount (%) Amount (1)
i e Na. 31032024 31.03.2023
I. Revenue From Operations 15 22,035.14 21,875.33
II. Other Income 16 788.33 779.58
IIl. Total Income (I+1I) 12,823.47 23,654.90
IV. Expenses:
Cost of materials consumed 17 168,621.12 19,168.82
Changes In Invetones 18 =129.51 153.67
Employee benefits expense 19 1,074.62 1,099.68
Finance costs 20 178.77 2217.086
Depreciation B 79097 B76.01
Other expenses 21 1,883.36 1,606.97
Taotal Expenses 241931 23,132.21
V. Profit before tax 404.15 522,70
VI. Tax Expenses:
(1} Currant tax 78.83 55,35
Less @ MAT Credit Entitiement 0.00 0.00
(2} Deferrad tax (Net) 20.19 59.80
X1. Profit for the period from continuing operation 296.13 407.54
VII. Profit for the period 296.13 407.54
VII. Earning per Equity Share (In Rs.)
(1) Basic 0.87 1.20
(2} Adjusted 0.87 1.20
VIII. NOTES ON ACCOUNTS 21
Thie Notes referred to above form an integral part of the sratement of Profit B Loss.
This Is the Statement of Profit & Lu:clﬁrefmedtn in our Raport of even date,
For, Hitesh T Bhanani & Co. For & On hehalf of Board of Directors of
Chartered Accountants Fucn::y] YARNS PRIVATE L‘IHH;IJ:I}
Ok Dbt .
O B 7 N
Hitesh M. Dhanank= 4 -
L h a Whaoletim mpany
Partner Director : Director Secratary
M.No. 1227 Bhargav [, Suvagiya  Reechi J. Kotadio Mot H, Gandhi
FRN 127247 (DN 02850363) {DIN 06977 258) M. Ro
_nﬁ::qj—'—?
Place : Rajkot

Date :19th August, 2024



FALCON YARNS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

— {TIn Lakhs)
Amount (T) Amount (T)
PARTICULARS March 31, 2024 March 31, 2023
1. T
A. CASH FLOW FROM DPERATING ACTIVITIES
Net Profit before tax and extraordinary (tems 404.15 522.70
Adjustment for:
- Depreciation 780.97 876.01
- Interest Expense 178.77 225.81
« Interest Income (126.98) (120.51)
- Income Tax Payment of Earlier Year - (0.81)
Total Adjustment 842.75 980,50
Operating profit before working capital changes 1,246.90 1,503.20
{Increase)/Decrease in Trade and other recelvables 99.45 (99.83)
[Increase)/Decraase in Inventones (303.22) (383.46)
(Increase)/Decrease in Short-term loans and advances 106.19 (361.29)
Incrgase/(Decrease) in Trade Payable (656.38) 654,09
Increase/(Decrease) in Current Liabilitles & Provisions 105.93 16.35
(Increase)/Decrease in Working Capital (648.00) (174.13)
Cash generated from operations 598.90 1,329.07
Direct taxes paid 55.34 192.26
Net cash from operating activities 543.56 1,136.81
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (13.16) (98.54)
Capital Work In Process {37.39) -
Other Deposits and [nvestments (2.95) (2.95)
Interest received 126.98 120.51
MNet cash generated/{used) in investing activities 731.48 19.01
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceed from barrowings {(11.41) 89.77
Repayment of barrowings (327.87) (1,213.41)
Interest paid 178.77 (225.81
Net cash generated/ (used) In financing activities !1:.::5} (1,349.45
Net increase/(decrease) in cash and cash equivalent 98.99 (193.62)
Cash and cash equivalent as at 01.04.23 (Op. Balance) 414,01 607.63
Cash and cash equivalent as at 31.03.24 (Cl. Balance) 513.00 414.01

The MNotes referred to above form an Integral part of the Cash Fiow Statement.

This is the Cash Flow Statement referred to in our Report of aven date.

For, Hitesh 1. Bhanani & Co,
Chartdrod Acoountanty

Partner
M.No, 12278005
FRN 127247TW (DIN 02850963
Flace: Rajkot
Date :19th August, 2024

e &

I!Im:tur Bi >

Bhargay D, Suvagiye Reach] 1. Kotada
(DIN 06977256)

For & On behalf of Board of Direciors of

M YARNS PRIVATE LIMITED

pany

Cecretary
Matdnl M. Gandhi
M. Mo,

AGo 4T



FALCON YARNS PRIVATE LIMITED
NOTES FORMING PART OF BALANCE SHEET

Particulars

Maote : 1
Share Capital
Autharized

4000000 Fguity Shares of fe. 10/ each fully pald uz
[Previgus Year 34000000 Equily Shares of Rs. 10/~ each)

Issued, Subscribed & Paid-up

34000000 Equity Shares of Rs.10/- anch fully pad up
(Previous Year 34000000 Equity Shares of Rs. 10/~ each

fuily paid up)

Reconciliation of the shares

outstanding at the beginning and at

Cpening balance

Equity share lssued during the year
Bonus share issued during the yoar
Buyback during the year

Closing Balance

No, of Shares

Eﬂﬂpﬂ‘ﬂ,ﬂ'ﬂ:

a
"]

amount (T)
31.03.2024

3,400

3,400

34,00,00,000
i}

—540,00,300, _J400,00,000 __ 340,0000 __34,00,00,000

Detnils of shareholders holding more No. of Shares % of holding

than 5% shares in the company:
Edulty shares of Re.10/- each fully paid

Dhirzjlal Laljibhai Suvagiya
Bhargay Dhirajlsla Suvaghya
Kemalnayan Ranchhedbhal Sajitra
Jagdishchandra Rajalal Kotadia
Reechi Jagduhbhal Kotadia
Vighyaben Bhargavbhal Suvagiya
Falcon Pumps Pvt.Lid,

Others

49,01,685
69,24,315
78,683,458
44,120,000
40,80,000
36,44,000

0
21,46,542

14.42%
20.37%a
23.19%
13.00%
12.00%
10.72%

(¥ in Lakhs)
Amount [T}
31.03.2023
3,400
3,400

Mo, of Shares

3,40,00 000 34,00,00,000
i} i
1] (1]
0 g

No. af Shares % of halding
49,01,685 14.41%
§9,24,315 0.37%
58,412,858 17.16%
44,20,000 13.00%
40,680,000 12.00%
36,44,000 10.72%
20,40,600 &.00%
21,46, 542 6.01%

_SAupopm __ioo% _340,00,000 ___SO0%

Shareholding of Promoters at the end of the year 2023-24

W of
ar At the Beginning of the year At the End of the year Change
N ‘; Promoter Name - ﬂl::hril'lﬂ

Ho. B Bhai % of Tnl:;! Na. of aof Total I:I‘
T Drirggia)l Laljbhal Suvagiya 45,017,655 T4 420 4= slt i,um_hus._ “M _hﬂu
2 Bhargae Dhirajlals Suvaglys §9,24,315 20.37% 69,24,315 20.37% 0.00%
3 Kamainayan Ranchhodbhal Sajitre 58,42,858 17.168% 78,83 458 23.19% 6.00%
4 Jagdishchandra Rajalal Kotadia 44,20,000 13.00% 44,20,000 13.00% 0.00%
5 Reech Jagduhbhai Kotadia 40,850,000 12.00% 40,680,000 12.00% 0.00%
6 Meeraben Kamalnayan Sojilra 5,73467 1.69% 5,73,467 1.69% 0.00%
7 Falcon Pumps Put. Ltd, 20,40,800 6.00% ] 0.00% -5 00%
8 Bhavnzben Dhirajlal Suvaglya 10,30,000 3.03%  10,30,000 3.03% 0.00%
9 Namrata Dhirgjlal Suvagiya , 5,00, g 1.47% | 5,00,000 1.47% 0.00%
10 Vidhyaben Bhargavbhal Suvaglya 3644000 10.72% :n,u.nnn 10,72% 0.00%
11 Kamalnayan Ranchhodbhal Sajitra- HL.IF 4‘3 075 0L13% | 43,075 0.13% 0.00%
TOTAL a.-m,na,m 100.00%  3,40,00,000 100.00%




FALCON YARNS PRIVATE LIMITED

. (T in Lakhs)
NOTES FORMING PART OF BALANCE SHEET
Particulars Sub Amount (T) Amount (T)
Note 31.03.2024 31.03.2023
MNo.

MNole : 2
Reserves & Surplus
Profit & Loss a/c
Opening balance 2,986.36 2,579.63
Add: Net Profit After Tax Trf. From Statement of Profit
B Loss 296.13 407.54
Add: Excess Provision of Income Tax 0.00 0.00
Less: Short Provision of Incoma Tax 0.00 0.81
amount Available For Appropriation 3,282.49 2,986.36
Less: Appropriations 0.00 0.00
Closing balance 3,282.49 2,986.36
Note: 3
Long Term Barrowings
Secured
From Bank
Axls Bank Wind MIll TL(37331) 711.00 903.00
Axls Bank TL - UBI (59544) 0.00 77.17
HOFC Bank (BMW LOAN) 59.97 77.41
HOFC Bank (Mercedes Car Loan) 9.01 23.58
Union Bank Car Loan(Volvo XC 60) 3,94 15.18
Unlon Bank Car Loan(Volvo XC 90) 5.42 20.B6

Total:- 789,34 1,1 17.21

Repayment Terms, Security & Other Detalls :
Axis Bank TL

{Axis Bank TL are Primarily Secured by way of hypathication of entire movable fixed assetes of the
company bath present and future and also secured by personal guarantee of all the directors.-
Term loan is repayable in 84 installments. Presently rate of interest is B.50% p.a.

Axis Bank Wind Mill Tearm Loan

(Primarily Secured by way of exclusive hypothication Charge an Wind Mill Purchased out of Term
Loan and also secured by personal guarantee of all the directors.- Sole Banker Axis bank Ltd. Term
loan is repayable in 84 instaliments. Presently rate of interest is 8.505% p.a.

HDFC Bank Mercedece Car Loan Is Primarily Secured by way of Hypothication of Mercedece Car
Repayable in 60 Installments. Presently Rate of Interest [s 7.50% p.a.

Both Union Bank Car Loan are Primarily Secured by way of Hypothication of Valvo XC 60 and Valvo
¥%C 50 Cars Repayable in 60 Installments. Presently Rate of Interest is 7.40% p.a.

HDEC Bank BMW Car Loan is Primarily Secured by way of Hypothication of BMW Car Repayable in
0 Instaliments. Presently Rate of Interest is 8.50% p.a.




FALCON YARNS PRIVATE LIMITED

(¥ in Lakhs)
NOTES FORMING PART OF BALANCE SHEET
Particulars Sub Amount (T) Amount (%)
Mote 31.03.2024 31.03.2023
Ma.

Mote: 4
Short-term borrowings
(a) Loans Repayable on Demand
{A) From Bank
Axis Bank CC (57044) 1,371.76 401.87
From Bank
Axls Bank TL (33474) 0.00 153.31
Axis Bank TL UBI (59544) 82.43 467.52
Axis Bank Wind Mill TL(37331) 192.00 192.00
Axis Bank TL-SBI (55238) 0.00 453.12
HDFC Bank (Mercedes Car Loan) 14.57 13.52
HDFC Bank (BMW LOAN) 17.44 16.06
Union Bank Car Loan{Volvo XC 60) 11,25 10,45
Unlan Bank Car Loan{Volvo XC 90) 15.44 14,35

Total:- 1;114.:‘:' 1,722.20

Repayment Terms, Security & Other Details :

Axls Bank CC

{(Axis Bank has taken over the entire working capital limit from SBI and Union Bank. Now AXis
Bank Working Capital Limit is Primarily Secured by way of hypothication of entire current assetes
of the company both present and future and also secured by personal guarantee of all the
directars.- Cash Credit is repayable on demand, Presently rate of Interest is B.50% p.a.

Note: 5
Trade payables

Total outstanding dues of micro enterprises and small
enterprises 0.00 655.82
Total outstanding dues of creditors other than micro
enterprises and small enterprises

Total:-




FALCON YARNS PRIVATE LIMITED

(T In Lakhs)
NOTES FORMING PART OF BALANCE SHEET
Particulars Sub Amount (T) Amount (1)
Note 31.03.2024 31.03.2023
No.
Note : 6
Other current liabilities
Duties and Taxes
Professional Tax 1.55 1.34
TCS 206C (1H) A/C 0.01 0.18
TGS 1540 Afc. 1.74 I |
TDS on Commission & Brockerage 1.69 2.16
TDS on Professional Fees 0.04 0.14
TDS on Salary 129.43 42.30
TDS Payable (Contract) 0.21 0.29
Cash Ladger {SGST) 2.96 0,15
Cash Ledger (CGST) 2.96 0.15
Total:- (i) 140.58 48,01
Advance Received from Customers
Amit Export 0.00 0.02
Darsh Cottax 0.00 0.01
India Cotton Industries 0.00 0.00
Kaushik Cotton Industries 0.02 0.04
Prince FAB 0.00 0.00
Shivtex Spinning Pvt Ltd 0.08 0.00
Shiv Cotton Industries 0.01 0.00
Swan Medicot LLP 0.00 0.06
Total:- (i} 0.11 0.14
Total:- (1)+(ii) 140.70 48.16
Note : 7
Short-term provisions
Provision for Electric Exp. 53.42 43.94
Provision for Salary 48.71 42.89
Provislon For Provident Fund(PF) 1.17 1.42
Professional Fees Payable 2.50 4.16
Provision for Income Tax 78.83 55.35
Total:- 184.63 147.76
Note : 9
Mon-current investmeants
Arno Exim Pty. Ltd. Share (Durban - South Africa)
(The company has acquired {20.30%) 47,563/~
Equity Sghares @ SAR 10/- Each out of Total Shares
of 1,85,055/-) 23.05 23.05
Kalpvruksh Credit Co. Operative Society Share D.01 0.01
Falcon Welfare Foundation 0.19 0.19
Shiri Kalpataru Credit Co. Op. Seoc., 0.01 0.01
Textile Assoclation Share 0.01 0.01
23.27 23.07

DC‘? Total:-
'] ﬁ
11 ;’ -




FALCON YARNS PRIVATE LIMITED

(¥ in Lakhs)
NOTES FORMING PART OF BALANCE SHEET
Particulars Sub Amount (T) Amount (%)
Note 31.03.2024 31.03.2023
MNo.

Note : 10

Long term loans and advances

Syzion Lease Hold Land Rights - Suvarda 49.41 52.36
Total:- 49,41 52,36

Note : 11

Inventories

Raw Materal 1,298.74 1,125.03

Finished Goods 730.46 600.95
Total:- IEGH.ID IFZ 5.98

Note : 12

Trade receivables 0.58 100.03

Note : 13

Cash and Cash Equivalents

Cash Balance on Hand 5.36 5.1

Balances with Bank

Axts Bank CA - 7558 2.59 2.00

Axis Bank CA - 1B81 134.15 0.32

Fixed Deposits maturing beyond 12 Months

FD Axis For PGVCL [3959) 0.00 54,96

FD Axix For PGVCL (S658) 24,59

FD.in Kalpataru Credit Co Op, Society Ltd. 341.70 340.92

SBLC FD Axls (31563) 4.60 10,70
Total:- 512.99 414.01

Note : 14

Short-term loans and advances

Others

Security Deposits _ 0.00 0.36

Advance Payment to Suppier of Capital Goods 11.00 0.00

Advance Payment to Creditors for Exp. 15.71 1.02

Advance Payment to supplier of Raw Material 100.00 273.54

Empleyee Loans 2.15 5.35

Other Advances 1,258.90 1,172.50

Prepaid Insurance 31.06 30.4%

Balance with Revenue Authorities

Advance Income Tax 55.00 B7.00

TDS Receivable 25.00 24.02

TCS On Purchase 0.38 0.39

Central Tax (1/P) To Be Claimed 0.00 5.61

State/UT Tax (I/P) To Be Claimed 0.00 4.92
Total:- 1I499.1ﬂ
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FALCON YARNS PRIVATE LIMITED
NOTES FORMING PART OF BALANCE SHEET

Mota: 5 {T in Lakhs)
Trade payables ¥r 2023-24
Trade Payables Ageing Schedule
Particulars Outstanding For Following Pariod From Due Date of
Payment
Less Than 1 More Than 3
Year 1-2 Years | 2-3 Years Nasrs Total
o o] 0 3]
0.02 i ] ] 1] 0.02
0 [! g 0]
i] 0 0] [i] ]
¥r 2022-23
Trade Payables Ageing Schedule
Particulars CRstanding For Fanowing Fﬁﬁﬂiﬁﬁmibue Date of
Cess Than | I More Than 3
Yoar 1-2 Years | 2-3 Years YRiars Total
= ! o] 0. £5%5.82
0.55] 0.00 .00 0.00 J.55|
0.00 0. .00 — 0.00 0.00
.00 0.00 0,00 0.00 0,00
¥Yr 2013-14
Trade Receivabies Ageing Schedule
Particuiars Qutstanding For Following Pariod From Due Date of Payment
Less Than & |6 Manths - | : Mare Than 3
b | Y| 12 vears | 2:3 vears Bl Total
MY Undsputed Trade ——
Recelvcables - Considered
0.52 0.00 0.06 0.00 0.00 058
0.00 0.00| 0.00 0,00 0.00 1]
pu
Receivcables - Considered
Good 0.00 0.00 (.00 0.00 0.00 1
)
Recalycables - Considered
Daubtiul 0.00 .00 0,00 000 0.00 0
Nots ¢
Trade receivables ¥r 2022-23
Trade Recelvables Ageing Schedule
Pt mwgnr Fallowing Period From Due Date of Favm{r:ﬂtﬂ
Less Than 6 |6 Months - ) More 3
Mot s 1-2 Years | 2-3 Years Years Total
TTY Undisputed Trade 1tear
Receiveables - Considerad
{Good 99.83 0.05 0.15 {1.00} 0.00 100:03
Trade
Recelvcables - Considered
Doubtful 0.00 .00 0.00 0.00 i {6 4] IJ]
|ITH]'HJ:pT1E"I'E_
Racelveables - Considerad
Good .00 0.00 0.00 .00 0.00
ﬁﬁﬁ:mtﬁ"l‘rﬁ‘
Receiveables - Considered
|Doutitful 0.00 0.00 0.00 0.00 0.00




FALCON YARNS PRIVATE LIMITED

NOTES FORMING PART OF PROFIT & LOSS STATEMENT

(T in Lakhs)
Particulars Sub Amount (T) Amount (T)
Note 31.03.2024 31.03.2023
No.
Naote : 15
Revenue From Operations
Sales - Yarn 19,193.31 19,681.94
Sales - Waste 21.65 3,183.91
Sales - Yam Organic 2,820.18 0.48
Total:- 15::3!.14 12!315;3:
Note : 16
Other Income
Interest Income From Others 95.13 B8.599
Interest on FO 29.43 31.51
Interest On [T Refund 2.42 0.00
MK Gain 4,95 0.00
Kasar/\Vatav 0.00 0.09
Textile Subsidy 655.50 656.01
Profit On Sale OF Assest 0.42 0.00
Subsidy Income (Apprentice ) 0.48 257
Total:- 768.3 779.58
MNote : 17
Cost of materials consumed
Opening Stock 1,125.03 587.91
Add : Puchase 19,016.39 19,966.99
Less: Purchase Return 0.00 0.00
Less: Debit Note 225.83 269,99
fdd | Credit Note 4,27 8.95
Less: Closing stock 1,298.74 1,125.03
Materials consumd 18,621.12 19,168.82

Total:- I&EI 1.12 lﬂllﬁﬂ.ﬂ 2

Note : 18
Changes in invetories

Increase/decrease in stock of finished goods

Opaning stock of finished goods 600.95 754.62
Less: Closing stock of finished goods 730.46 500.95
Increase/decrease In stock of finished goods -129,51

Total:- -129.51




FALCON YARNS PRIVATE LIMITED

NOTES FORMING PART OF PROFIT & LOSS STATEMENT

(T in Lakhs)
Particulars Sub Amount (7) Amount (T)
Note 31.03,2024 31.03.2023
No.
Note : 19
Employee benefits expenses
Canteen Exp. 39.73 62.62
Medicine Exp. 0.51 0.31
PF Exp. (Employer Share) 7.58 9.75
Salary to Director 400.00 480.00
Staff Welfare Exp. 0.00 1.50
Salary to Office Staff 161.72 147.79
Salary ta Worker 465.11 397,71
T“t.‘:- ﬁ”gﬁ "%
Note : 20
Finance costs
Bank Processing Charges 0.00 1.25
CC (Working Capital) Interest Exp. 24.55 11.50
Car Loan Interest Exp. ' 13,15 8,39
Vehicle Loan Interest Exp. 0.00 0.22
Machinery Term Loan Interest Exp. 141.06 204,70
Total:- 178.77 227.06
Note : 21
Other Expenses
Manutfacturing Expenses
Electric Power Exp.{Net of Wind Mill Generation] 1,455.68 1,195.48
Electricity Transmission Charges 43.35 36.55
Factory General Exp. 18.96 22.34
Factory Oll/Grease/Diesel Exp. 5.06 4.62
Labour Charges 87.21 19.96
Repalrs and Maintanance Exp. (Machinery) 15.22 17.63
Packing Charges 0.00 0.00
Transportation Exp. 77.83 78.65

Total:- A 1!1ﬁ3*31 1|3?5-'H-




FALCON YARNS PRIVATE LIMITED

NOTES FORMING PART OF PROFIT & LOSS STATEMENT

{T in Lakhs)
Particulars Sub Amount (¥} Amount ()
Note 31.03.2024 31.03.2023
No.

Administration Expenses

Annual Maintenance Contract Expense 0.00
Audit Fees ' 2.50
Bank Charges 5.06
Certification Charges 2.23
CSR Expense 17.10
Commision Exp. 57.88
Computer Exp 0.37
Courier Exp. 1.65
Custom Duty Exp 0.18
Ponation Exp. 0.00
DSM Charges 1.90
FOC Material Exp 0.16
Factory General Insurance Exp. 0.00
Frelght Exp, 0.29
Garding & Maintenance Exp. 0.96
GPCB Exp 1.44
GST Exp. 0.11
Hotel E':F 0. :E
House Tax Exp. 1.61
Insurance Exp. 46.32
Interest on Income Tax/TDS/GST/PF 0.00
Internet and Web Exp. 0.65
Kasar Exp. 0.05
Leasehold Right Amortisation Exp. 2.95
Loding Unloding Charges 0.00
MCX Charges 0.06
Mambership Fees Exp. 0.03
Mobile Exp. 0.35
PF Expenses 0.30
Petrol and Diesel Exp. 3.70
Professional Fees 5.80
Repair and Maintanance - Electric Fitting 1.86
Roc Expensa 0.10
Reund Off 0.01
Security Guard Exp 10.37
Stationery And Printing Exp. 1.25
Travelling Exp. 0.60
Vehicle Exp. 11.95

B 180.05

Total Of Other Expenses A+E 1,883.36




FALCON YARNS PRIVATE LIMITED

Notes to the accounts for the year ended March 31, 2024
22. NOTES TO ACCOUNTS
CORPORATE INFORMATION AND OVERVIEW

Falcon Yams Pvi. Lid. @ Private mcmwmmmmﬂhmﬂ affice & al Plot No 1, Survay Mo, 177,
NH 27, Village Bharudl, Taluka Gondal. Disl. Mm.mwwnmmmmmmmmu The Company I8
primarily engaged |n the business of Manutacturing of Cotion Yams. (Spinning Mill)

| A) SIGNIFICANT ACCOUNTING POLICIES
1, ACCOUNTING CONCEPTS

These financial stalements are prepared In accordance with the Indian Generally Accapied Accounting Prnciples (Indan
GAAP) ncluding the Accouning Siandards notified under (ha relevant provislons af tha Companies Act, 2003, The financial
sintamants ane prepased on Bccrusl basis under histoncal coal convention. Accounting policies are have besn consistanlly
nppﬂlﬂmﬂw?waamﬂvﬂnuﬂmunﬁwﬂﬂrﬂuﬁhhﬂmﬂdwmmmnmm accounting standard
rlwmn:hmphuh!immmmnnﬂyhmhlnm.Thnﬂmnﬁmmmupmmmmﬂﬁmnmmnmm
néaresl nipses in Lacs

2. USE OF ESTIMATES

mmmmm&mmﬂmmﬂwﬁsmlm’mwruqmmmmmmmmmwmm
Judgamants and assumplions that sffect the reported amaount of assats and liabiitles, disclosure of contingent Sabilities on the
Mﬂﬂﬁmwﬂh*mﬂdmﬂmﬂmldﬂummwmn perind Difference
muummmmmmmm1mmudmuﬂuﬁﬂumﬂ:mnmmmm.m
management balieves that the estimates uset in ihe preparaton of finendal statements are prudent and reasonsils

3. REVENUE RECOGNITION

Risvenee from sale of goods s recognized on transfar of significant riuk and rewards af ownership 1o buyer thal comcides with
umrﬂwnlm.rmrwnwwwﬂmmwnﬂﬂﬂummﬂnm:ﬂd&duﬂwﬂImﬂuntlnﬂ:mm
ot Prafil and Loss. Revenue from operations includes sale of goads, services and othet income from oparations

Exporl incentives on salas under vanous schiernes nolified by the Gavernment has been recognised on accrual basis In the year
mmn.mmwwm-mmmnuﬁhdhrhumlmmmlhuhnnmwﬁudmhm

recainl bast.
wntmmhmmmmﬁmmdmmhmkawﬂhmmmmwmw

4, FIXED ASSETS AND DEPRECIATION

Praperty Plant And Equipment are stated st cost of aoquisition, nel of recoverable taxes, trode discounts and rebalss less
accumuislnd depreciation and impairment loes, If any, mmﬂFrmmmwmmmmnrmmuu
conl, bomowing cosl, othar cout, directindirect attributable sndior incidental, incurred 1o brng them to working cond®ion for it
wmummm.wmmmwmmwmmammunmm
to s book value onty Hmmmmmmmmmmﬂmd ity proviously agsessed standard of
perfarmance. In respect of additiona of extensiona foaming an Integr pan of existing assets and NSUrANS EPATeS, NOUGNY
Incremental cost arising on accourt of transiation of Fonegn currency Habillitles for scquisition of Propery Plant And Equipmént,
thmﬂﬁuﬂhnﬁmﬂdmﬂnMIhﬂmlmlmFmpuinm.iMEmmm:rnnm
ready for thair mended use &t the reponing date, If mry, ere disclosed undar Capital Work-in-Progress.

Depeaciation on tangihle assets in provided 1o the axtent of depreciable amount on the Written Down Value (WOV) Method
mummmndmmﬂhﬂﬁﬂmmm“mmﬂHMHI io Wi Companles Act, 2013
Dwiﬂ-unIi:rlhummmlﬂimdmmnwﬂhwnnmuhuuwmmmtemhmmwnm
masat is put 1o use.




5. FOREIGN CURRENCY TRANSACTIONS

Tmummnmnhulnnwdmnmmnmmm prevailing on the date of transaction or rats
ihat spprodmates the actual rate at the dete of transachion

MMmumwuerdhimn curtencies are transiated Bt exchange rates i efiect ol e Balanco Shivit
dite. Non-monetary sssats and intiities denominated in foreign currenciess are cattied ol cosl

Any gaing er josses on scoourt ot exchangs diMferences &ither on seltlament of on iransiation 15 recagnized Il Slatement of
Pmﬂml-l.m.mnnlhnnﬂlWMEMnWHmMMmmmmt and treated in

accordance with this Accounting Standard 16 - Bomowing Lost.

&, IMPAIRMENT OF ASSET

The management perodicaty assass whather hade s Bn indication that an asset may ba Impaired An assel i freated as
mipaired when mmmﬂnllﬂdwﬂhmﬂmm.mmﬂu valug is the higher of the assets’ nal
nlhnpuhnrtlhwhuu.wh-mﬁumﬂpmwuﬂmnmhhmmﬂdtummm“mmmnmﬁ
the assets and iis eventual disposal. An imparment |oss ia charged fo the Statement of Profit and Loms in the year in which an
nssel i identified as Impained mwmmmmmmmmpumuhmmﬂmmmmu
changs in the estimale of recaversble amount.

7. INVENTORIES

lhrﬂ:ilnrwﬂﬂrl-nmummmmmmmm:wwﬂnufﬁmwmm.Huny.unrphnwnl
by-grodut [ serap [ wastage which are valued al net realsable value, However, materials and other fems held for use in the
prioduction of finished goods ane not valued wm.ﬂuw producis in which they will B incorpariied ar= pupaciod o
mnurmmt{:ummmnmﬁmpmﬂlmud'pum,dummumimmm those subsequently
recoverable), cost of conversion and other cost intluding manufeciuring overheads nel of recovesable taxes (ncurred In being
thsm 1o thair respacteve location and condito.

& PROVISION FOR CURRENT AND DEFERRED TAX

Tummmuiﬂmﬂmmmmcmuuhmﬂmﬂmﬂmhmmumhm
M.WWMMW#MMHMIMMHWmﬁMTﬁM 1961,
Detarmed income tax rellects the current pariod timing differences befwoen taxabla Income and accounting income and reversal
mﬂnndlmn:mmdpﬁmmmmummmmhm oy b ihe eatenl that these
uerMMh:MMWWﬂhMmM#Mumm.n case there |
mupmwmmmmmrmumﬂ cartainty that sufficent future taxable kicome wil be
mmummm.mﬂnmmum1m are measuted using tax rate and lax faw thit have been
snacied or substartially enacted as on the balance sheel date.

9, PHOVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provisions volving substantiol degree of estimation in messurement are recognized whan there & a prasan! obilgation as a
mﬂﬂmmﬂumlimmmmwﬂhuﬂuﬁﬂm Contingeni labilities are not recognized bul are
dischosed heraunder. mwﬂhm“wmmdmmmﬁm:'ﬂmm:

Contingent liabliities and commitmants |uqmmut not provided for) as on 31.03.2024

{i SBLC/Bank Guarantees o/i-of fs. 172,26/ € in Lakhs
5, No  |S8/BG Issued In Favor of 15 = Amt. R Date of BG

1 |Gujarat Transmission Corporation ofindla 40.47(16,03.2022

2 o Executive Engineer (PGYCL] 231.79(09.11.2021




10. EMPLYEE BEBEFITS

A SHORT TERM EMPLOYEE BENEFIT

Employee benafil labBies such a3 nalarien. Wages and banus, eic. that are expected o be sattied wholly wilhin fwelve monthe
after the end of the reporing peniod in which the smployees render the relaked secyica e recognised (n respect of employes’s
nn-hnuphmemdn!mlmmnﬂmmmmum%mummﬁhhmdmﬂu
intiilen are sedied.

B, POST EMPLOYMENT BENEFIT PLAN

(I} DEFINED CONTRIBUTION PLAN .

The Company pays prowdent fund contributions lo the sppropriate goversment authorities. The Company has no furihar
payment abligations once the conlibutions Have been pad, The contributions are eccounted for as dafined contribution plans
and the caniribulions am recognised as employes benefits axpanse whan they are due

(11} DEFINED BENEFTT PLAN

The Company has an obligation towards gratuly, & defined benefl retirement plan covaring eligible employees Tha plan
provides for @ lump sum payment o vested Empioyses ot retirement. deaih whila In employmant or on lerminaion of
empioyment, of an amount based on the respective amploysa's salary and the lenurs of employment, Vesting oooes upan
completion of five years of service. HOWEVER, These ae no defined benefil plans adopled by the company whether during tha
memmmﬂmm,mmﬁmmmmmmu

{iii) OTHER LONG TERM EMPLOYEE BENEFIT,
Benefit by way of compensaled aboense (i leave pay) is accounied fr in the peas In which such banef is dus No banefil for
mecumulated leave is payobie.

11. BORROWING COST

Bormowing costs including axchange differences srising from foreign currancy borrowings (o Ui xdent (hey &e Iegankea #s an
adjustmant 1o the interest cost. Bormowing costs that are atiributabée to the acquisition or canalruction of gesels ate capitalized
as pan of the cost of such assels. A qualilying agsets |5 one hat necessanly fakes substantial pernod of time 1o get ready for s
intanded use. A8 the ofher borrowing costs dfer stariing commerdal production are charged 1o Statement of Frofit and Loss in
the penod in which they are incurred

12. GOVERNMENT GRANT AND SUBSIDIES

Govemmant grant is recognised caly when there is ressonable assurance that the company wil comply 1ne conditions attached
them 10 and the grants will be recelved Govemmant grani related o specillc fixed assels has bean shown &8 Gaducton Irom
the gross volue of the respective asset and the depreciation on the same s adjusted accordingly. Govemment granis relaled to
revanue has bean recognised @s income in/ Statement of Prof and Loss on @ systematic bass cver the penod necessary 1o
malch them with the relisted cost which they are intandad 1o compeneate. Government grants which an refundabie are shown
&4 liabiities In the Balance Shost. '

13. FOREIGN CURRENCY TRANSACTIONES AND TRANSLATIONS

Mm-rmmamwmmmmmmnwmhrmﬂﬂmrﬂunduummm:rnimmmmm
the axchange rales al the date of ha rensactions. Monetary forsign currency assets and liabilltes ramalning unsefliad on
mmammdﬂmmHuﬂwpﬂﬂwmmmm.m:[mlmwm:mum al
realzation fsaliiement of forsign exchange transactions and on transiation of monetary foreign currency assets and labillles e
recognised in the Statument of profit and loss

14, EARMING PER SHARE

The Company presents basic and dilted eamings per share (EPS) data for ity equity shares. Basic EPS & caltuliied by
dividing 'he Stetement of profil and loss :urjmmnhmnquhmmnnumnfhﬂmmﬁ?wm:wﬂghMmumumwr.n‘
equily shases ouistanding durng the year. Dilsted EPS 18 determined by adjusting Stalement of rofil and loss altributatée to
equity sharshokiers and the weighled average number of sqully shares outstanding. for the effects of all diutive polertal ulty

% ".‘_,_



Paiticular 202324 Frr
s for tha 75 29512 994 407 54.217)
3,40,00.000 3.40,00.000

10 10
ateng Pat Share (Ami in Fs ) 048 1.20
Adjusted Esrming per Share [Ami. in Hs.) 087 120

|BJNOTES ON ACCOUNTS
1, CURRENT ASSETS, LOANS AND ADVANCES & LIABILITIES

I fhe apinion of the board of directors, sundry debtors, loans and ndvances have valua on realization &t feacl equal to amount
ol wihich Evey have bean stated. Th provision for 3 known labilities |s reasonable and nof in excess of Ihe amount considerad

rE@sGnakly NETEESNry.
2. DEBIT / CREDIT BALANCES
Debit and Credii balances are subjest to confirmation and consequent reconcilistions, § any

3. COMPONENTS OF DEFERRED TAX ASSETS & LIABILITIES

Partheutar Ay oy 31.03.2023 anmmum!m Yaar As at 31.03.2024

Deferred Tan Liability

Reisted fo Fived Assats 420,12 2010 dagm
A a20.12 2019 845.31

Dieferred Tox Asscts

Reluted to Business Logs &

Uneibsorbed Dopreclaton

Falated to COfhers MIL MIL IEL
(B 2.00 0.00 PR,

Liability {A-E 42012 29,18 44831

4, PAYMENTS TO STATUTARY AUDITOR
Audior's Remuneration has been provided as belaw,

Particular 2023-24 RS, 2022-23 RS,
“Blatutery Audit Fess 220 220
Tax Audit Foes £.20 .1}
TOTAL 250 2.50

5. DIRECTOR'S REMUNARATION

Remunaration to direclors of As. 4,00,00,000/- (Previous year Rs. 4,80,00,000/) has been paid by way of salary during the
year under conidaration

6. FOREIGN EXCHANGE EARNING AND OUTGO

Thara is na any Foreign Cumency Exchanmge Eaming and Qulgo during the year under avdit .I::F

7.Closing Stock is taken, valued and certified by Managemant. 1&5



8, RELATED PARTY DISCLOSURES

ﬁ.-nrm:mmmmmmwammmmpﬂnummmmmmn

U]

List of related parties where control exists and related parties with whom transactions have taken

Name of the Related Parties

Relationship

Dirajbhal L Suveghe

Bhargav Dhirajhal Suvagha
Wamasnuryan Ranchhodbhal Scjltra
Masrshen Kamanayan Sojia
Jugdishchandra Rajaiol Kotadia
Reschi Jagdishchandsa Kotadia
Mohinl H, Gandhi

Key Managaral Parsonng

nh-iﬂ'll-ﬁﬂ”*ﬂﬂ“lﬂﬂﬂlfp

Fakon Pipes Pyl Ld.
Falcon Global Sales Pyt Lid
Raj Pumgp Service Centre
Fair Deal

Faicon Pumps Pul. Lid.
Japaish Soap Products,
Fabatech Cables P, Lid.
Micro Calibration Centre
Yarn Care

| Armo Bxam PTY LTD

Amo Exim {Ingla) Pt Lid,

Mnmuﬂﬂﬁrgﬁ:lﬂﬂmmmﬂh
exeicise significant influence

e om sl e s L R

e
™ ]

Laljiphai J. Suwagha

Lafjiohsl J. Suvagiya (HUF)
Bhmmaben R, Kotadia

|Parita R, Kotadla
Jagdishchandsa R Kotadia (HUF)
|Harsuknbhal L Suvaghyo

Share holders and Key manageral personnels Relalves

? |

Transactions during the year with related parties:

Nature of Key Managerial
Tramsactlons | Personnel [EPM)

KPM's Relatlves

Other Tatal

BE00R7 EA0007

=
-
=
=

120.69 33908

1.47

: 40187 |




)  Balance Payable Outstanding as at Year End
: Name of Retated Parties 31.03.2024 31-03-2023
1 feecrhibhal Koledsa ] 0
2 Fairgeel 0 0
3 Yarcare 0 [
= ~Tiiabon Sois 0 0]
& Bhargavbhai Suvadys o 1]
-] In eur information and according to the information and explanation glven to us, the Company has

given following unsecurad Loans and complied the provisions of sction 186. As inform by the
mmplmﬂt,mmdmmml.-nm:wmumhrbwwﬂummhnmmﬂms.

Name Amt., of Amt. O/s. as on
S1.No. | company/Firm/Individuals _|Advances Rs. |31.03.2024 ROLEhoeee
1 PAN Empire india Pvi. Lid - prl k]| 8.00%
2 Bharstbhal Bavanghhal Dadhania - 222.30 §.00%)|
1| Jeyaniiial Popafbhal Rajotiya : 236.00 5.00%
4 Rahil (CPP)F firma P, Lid. - 25540 0 00%:
5 |Samirkumar Maganial Kalarya . 120.97 9.00%
& |Viayohai B. Dadhania - 65,92 2.00%
10 FINANCIAL RATIOS
Ratio INumerator Denominatar As at 31/03/2024 |As a1 31/03/2023 Remiarks
Current
Ratio  |Curment Assels Current Linbitins 1.68 1.46
-
Equity . Due To Decrease
Ratio Tetnl Dobls Talal Equlety 0,73 0.84|in Total Debis
Intures] + Principal
Riaparyrent for long. tem Cise To Decrease
£he 2.58 0.98]in Total Debis
[ua To Decrease
ﬂ-w_‘luﬂ Shareholders iy Mt Profit Adtes
|Euiety B71% 11, 50% | Tk
Averape invenloriss
Iiﬂpuliq Inveniories +
Cloging Inventoresya
0.0 13.14
Awntage Trade Recolvable
{Opening Trade Receivables )
+ Closing Trade Cue fo Increéssa n
Ruceiablesy 2 Avminge Trado
0.00 458 08| Rocewablo




rads
Average Trade Payable
Pyrchases « Cihar
,}mﬁ Expenbes N {Opening Trade Paysble =
Rabio Closing Tragte Pyysoio) 2 0.00 6472
et
Cophtal  |Heviemis from Weorking Capital (Current
Turnover [Opembion Assuts - Current Liabllitles) Dua 10 Decraase
fatio 10.85 18,00 In Waorking Capital
TOue To Decraane
Mot proft |Nat Profit Afer Tax  [Revenue from Operation In Met Profir Aftar
Ratia 1.34%)| 1.78%)|Tax
Reftum on [Eaming before | Due To Decreass
i ok pore S i I Net Worth And
Emplayed 8.35% 8.13% | Total Debt
o [FleTesl o on  |COrment and Mon Curment
In v |Eank Deposits 8.50% T.75%

" ADDITIONAL REGULATORY INFORMATION NOT DISCLOSED ELSEWHERE IN THE FINANCIAL INFORMATION

Tha Company doas nol have any Benam) property and na procesdings have besn inlaled o pending against the
fij  Company for holiing uny Benamipropary, undsr ine Benami Transactions (Prohibitiona) Act, 1988 (45 of 1884} and
the rulas made tharsunder,

@) Thl:wmdnnmtmw]:mmnmmmm under section 248 of the Companies A,
2013 or section 560 of the Companies Adt, 1858

{ili} TmﬂmwwmmWIW-MMHNMMWMHEWMMmmwm

The Compay hunn'lMWJmhﬁmmrmﬁWEmdummm#mmmm
financia! year.

The Company hes not edvanced of provided loan o of invesied funds in any entity{ies) including Toraign niilias
M (intaemasiaries) of to any ofher personis), with the undarstanding that the Intermediary shalk

{a) direcily or indirectly iend or ivest in other persons or eniities ientified In Any mannas whatsoeve: by or on bahalt

of the company (Ullimate Beneficiaries) or

() peovide any guarnnize, security of the Bae lo or on behalf of the Ulimate Beneficlaries

The Company Has nol recelved ary fund from sny person{s) or antity(ies), inciuding foreign eniities (Funding Party)
with the understanding (whether recorded In writing or otherwise) that fhe Company shal

(m} directly or indirectly lend or lnvest in othes persons or enlities ideniifiad in any manner whatsoever by or an behall
ol the Funding Pany (Lnimate Beneficiies) of

b) provide any guararise, securlty or the (ke on behall of the URimate Beneficiares

i)

mﬂmwnnmmmmmmmmwﬂmﬂw in the bocks of Bccounts thal has been
(i} surrendered or disclosed as income mhjﬂ'hhmmﬂmmml incoma Tox Acl, 1661 (such
as, search of survey o any othef relevant provisions of the [ncome Tix Act, 1861).

The Company has not been declared & Vil Defautier’ by any bark or fnancial institution (36 dePned under the
(i)  Cempanies Act, 2013) or consorlium tsereof, in accordance with the guidelines on willul defaullers lssued by tha
Rasarve Bank of India -




thd

i)

The Company has comphed with the nuwhrufhwmmwtﬂundﬁﬁuuu{mmm?nﬂhummwm
Compenes (Rostrichon on numbar of Liyers) Rules, 2017

The amounits of pravious reportod period have been regrouped/reciassified pursiant lo changes nolifked In Schadule:
ill, during the year ended 31 March 2024 and whenever considared necessary in crder to comply witn financel

reporting reguirements,
Fummmnmmmlnhmuum

Guarerly relurms of statsmonts of cutrent assets fied by the Compary wilh banks or financial MsTiNS mie in
wmmmumﬂ However The Banker has discontinued the Cuarierty returns liom Agril 2022

Details of Corporate Social Responstty (CSR) Expendiiure

_ % in Lakhs
Far the year
th ded
Particulars F“! 1:3 HHHH gnded on 311"
Ameunt rquired 1o b spant by ine company during e year 17.1 ALA
Amount of expenditure ingurred 7.1 174
\Bhaorfiall at the end of the year L) 0
Tolal of previous years shanfall e b ) 0
Rwason for ahorfal NA A
' 1. Support to Enviomment Sustainabiity
? FEducsfional infrestructure & wyslems
! strangthening
et s 3.Support o O Age Hame for Sanier
Cilirens
4 Publle hesth nfesiruciure. capacity
bulding & spport programs

Donation made to  Falcon  Vielfsre
Foundation, ® Compary registered under
Dotnils of related party ansaclons Saction 8 Company having CSR
Registration No. CSRO000GINE, o related
) party, In etalion o CSR Expendiiure,
[\Aihvire b provision |s made with respect to  fisbiity incurred by | ] 0

Disclosure relating to micro and small enterprises

ul
particulars o ot 31 Mareh, 2024 #2191 Nareh

Principal smount outstanding ' 6.00 B85 82

Principal amount due and remaining unpakd beyond 45 daye
Interest due on (2} sbove and the unpaid interest”

2
3

B e
Inberest gccrund and remaining unpaid

' "Emw_mugiﬂwlﬁ

0

B = OB A 3R -

L] L] i L] . L]




Signature to Motes 1to 23
Por. Hitesh . Bhanani 8 Co, For & On behalt of Board of Directors of
Chartered Accountants FALCON YARNS PRIVATE LIMITED

HDh o as

Hitesh M, Dhanani 4: Secretary

Partner -

M.No. 122780 Bhargay D, Suvigiya  Reechi |, Koladia Mehinl M, Gand

FRN 127247W (BN O2E509G3) (DIN ST 7250) M. Ma .
pseudq



