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Independent Auditor’s Report

Ta,

The Members of

Falcon Yarns Private limited.
CIN : U17120G)12015PTCO83705
Village Bharudi, Dist. Rajkot,

Report on the audit of tha Standalone financial statements

Opinion

We have audited the accompanying Standalone financial statements of Falcon Yams Private
Limitad.(ine company), which comprise the Standalone Balance Sheet as at 31 March 2025, the
Standalone Statemant of Profit and Loss, inciuding the statement of Other Comprehensive Incomae,
the Standalone Cash Flow Statement And the Smndalones Statement of Changes in Equity for the
year then ended, and notes to the Standalone financial statements, Including & summary of
Egnificant sccounting policles and other esiplanatory Information. In our opinion and to the best of
our Infarmation and according to the explanation given to us, the aforesaid Standalone fnancial
statements, give the information required by the Act In the manner so required and give & true and

fair view In conformity with the accounting principles generally acorptad in India Except matters
described in Basis of Qualiied COpinlon,

a) In the cose of the Biﬁhll'ln.": Sheet, of the state of affalrs of the Company rs st March 31,
2025;

By In tl':l CESE nfmmaramm of Profit and Loss, of the profit for the year ended on that
date; and

ci In the case of tha Cash Flow Er.uumunt of the cash flowe or the year ended on that date.

Basis of Qualified Opinion

As stated by the management in Note Mo, 2X10) forming part of the Standalone Financial
Statement, the company has not made any provision for fopg term employee benefit of Gratulty
peyable on the termination of service of the gllgible amploves as réquired in Accounting Standard
15iEmployee Beneht), Therefore, the effect of such non ‘provision is not ascerfained by the
company, Honce We can not state The effect theraof.

We conducted our audit In accordance with the Statement an'Auditing (5As) specified wnder secbon
143(18) of the Companies Act, 2013, Qur responsibliiies under those Standards are further
described in the Auditor's Responsibilities far the Augit of the Financlal Statements section of our
report, We are independent of the Company in accordence with the Code of Ethics fssued by the
Institute of Chartersd Accountants of India together with the sthical requirements that are relevant
td our audit of the financlal statements under the provisions of the Companies Act, 2013 and the
Riules thereunder, and we have fulfilled our other sthical responsibilities In accordance with theze
reguirements and the Code of Ethics. We befeve that the audit evidence we have obtained s
sufficient and appropriate to provide a basis for cur opénion.

“Information Other than the Financial Statements and Auditor's Repart Thereaon™

The Company's Board of Directors 5 responsible for the other [nformation, The other information
comprises the information induded in Board's report including Annexures ko the Board's Report and
other information induded i Anniial Report, but does rot includa the Finandal Statemants and our
auditor's report thereon,

Our opinion on the Finandal Statements doss not Cover the other nformation and we do not
express any form of assurance conclusion l:hlarmn
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In connection with our audit of the Rnancla! Statements, our respoasibility is to read the other
information &nd, in dolng <o, consider whether the ather information s materlally inconsistent with
the Financial ﬂlttments or our knowledge obtained in the audit or otherwise appears to be
materally misstated.

If, based on the work we have performed, we conclide that there is a material misstatement of this
other informéation, we ane mqulred:tu report that fact. We have nothing to repart in this regard.

Managemont’s Responsibility for the Financial Statements

The Company’s Board of Directors Is responsitile Tor the matters in section 134(5) of the Companies
Act, 2013 ({“the Act™) with respect!to the preparation of these financial statements that give a true
and fair view of the financial position, finanoal performance and cash Nows of the Company n

accordance with the accounting principles generally accepted in India, Including the Accounting
Standards spedfiod under Saction 133 of the Act, read with Rula 7 of the Companies (Accounts)
Rules, 2014, This responsibliity also incudes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the asssts of the Company and for
preventing and detecting the frauds and other ireguiaritios; sclection and application of
appropriate accounting palicles; making Judgments and estimates that are reasonable and prudent;
and design, Implementstion and ‘maintenance of internal financial control, that were operating
effactively for enguring the sccuracy and completeness of the accounting records, relevant to the
preparation and presentzstion of the fnanclal statements that give & true and fair view and are free
from material misstatement, whether dus o freud or arror, |

In preparing the Anancial stabtements, management is responsible for massessing the Company's
abiity to continue a5 a going concem, disdoeing, a& spplicatle, matters related to going concem
a&nd using the going concern basis.of accounting unless manasgement either intends to liguidate the
Company or to cease operabions, or has no realistic alternative but to do so. Those Board of
Direclors are also responilble (for oversoeing the company’'s financlal reporting process,
Management has informed us tMt company is geing cancern and managemant intends to carry the
opération for near future,

Auditor's Responsibility for the Audit of the Financial Statements

Cur objective are o obtaln reasonsble sssurance about whether the finandal statements as a
whole are free from material misstatament, whether due o fraud or smor, and to issue an auditor's
report that indudes our opinion. Reasonable assurance (8 2' high level of assurance, but is not @
guarantes Ehat an audic conductad In Accardanca with . SAs will always detect & material
misstatement when It exists. Misstatements- can arise from fraud or ermor and are considersd
material if, individuglly or in the aggrogate, they could reasonably be expected to Infiuence the
economic dedslons of users takon on the basis of these financial statements,

As part of an audit In accordance with SAs, we exercise professional judgment and malntaln
professional skepticism throughout the audit. We also: :

¥ Identify and assess the risks of material messtatement of the standalone financal statements,
whgther due to fraud or emor, design &nd parform sudit procedures responsive 1o those risks,
and obtain sudit evidence that is sufficient and appropriate to provide & basis for our apinion,
The risk of not detecting 2 material misstatement resulting from fraud is hgher than for one
resulting from error, 28 fraed may Invalve coflusion, forgery, Intentional omissions,
misrepresentations, or the override of Intemél control,

¥ Obtain an understanding of Intermal financlal controls relevant to the audit in order Yo design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act,
we are 2o responsible for expressing our oplndon on whether the Compeny has sdegquats
Internal fimancial controls system In plact and the operating effectiveness of such
controbs.{Refer Annaxure- B =
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¥ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimatas and related dsclosures made gy managemeant,

¥ Condude on the appropristeness of management’s use of the going concern basis of accounting
and, based an the sudit evidence obtzined, whether a matenal uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
gaing comcern, IF we conciude that a material uncertainty exists, we are required to draw
attention In our auditor’s repart to the related disclosures in the Mnanclal statements or, If such
disclosures aré Inadequats, to medify our opinlon. Our conclusions aré baced on the audit
evidence obtained up to the date of our puditor's report. Howeéver, future events or conditions
may cause the Company to cease to cantinue &5 & golng concem.

# Evaluste the overall presentation, structure and content of the standalone financial statements,
Including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events In a manner that achieves fair presentation.

Materialty Is the magniiude of misgislements in the stendalone Pnanclal statements that,
individually or In agaregate, makes it probable that the economic decsions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and quaFtative factors in (i} plaaning the scope of our sudit work and in
evaluating the results of our work; and (Ji} to evaiuate the effect of any Identified misstatemnents in
the standalone finandal statements.

We communicate with those charged with govemance regarding, among other matters, the planned
scope and liming of the audit and significant sudit Nndings, including any significant deficlencies in
Inbemal control that we identify durdng our sudit,

We also provide those charged with governance with a sistement that we have complied with
refevant athical requirements regarding independence, and to communicate with them all
relationships and other mattans thal may reasonably be thought to bear on our independence, and
whnere applicable, related safeguards.,

Raport on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2020 (“the Order”), Issued by the
Central Government of Indin In terms of sub-section (11) of Section 143 of the Act, we glve in
the Annexure-A 3 statemant hn the matters spacified in bﬂmgmﬂﬁ 3 and 4 of tha order to the
axtent apolicable,

2. As required by section 143{3) af tha Act, we raport that:

3. We have sought and obtained all the information and explanations which to the best of aur
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion proper Books of account as required by |aw have been Kept by the Company
so far as appaars from ocur examination of those books.

¢. The Balance Shoet, the Statement of Profit and Loss, and Cash Fow Statemant dealt with by
this Report are in agreament with the books of account.
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In our opinion, the aforesaid financial statement comply with the Accounting Standards
specified under Secbon 133 of the Ac Except AS 15, read with Hule 7 of the Companies
{Accoumts) Rules, 2014,

On the basis of writhen regresentations received from the directors as on March 31, 2025,
taken on record by the Board of Directors, none of the directors |5 disqualified a5 on March
31, 2025, from belng appolnted as a director In terms of Section 164 () of the Act.

With respect bo the other matters bo be induded in the Auditor's Report in accordance with
the requirement of Section 197(16) of the Act, as amended ;

Since the company being & private limited company, réquirement of reguisite approval for
Manageral remuneration under Section 197 read with Schaduls V' to the Ad s not
applicable.

With respect to the adequacy of the internal finandal controls over flnandal reporting of the
Company and the opersting effectivenass af such controls, refer to our separate Report In
"Annexure B, and

With respect to the other matbers inchaded in the Auditor’s Report and to our best of our
information and according to the explanations given ta us:

I. The Company does nol have any pending (tigations which would impact its fAnancial
pmltlnn

il. The Company did mot have any long-term contracts including dervative contracts for
wihich there were any material foresenable losses, |

. There were no amounts which required to be transfered to the Investor Education and
Fratection Fund by the Company, .

iv, a) The management haé represented that, 1o the best of 'S kKnowledge and belief, other
than as disdosed in the notes to the acoounts, no funds have been acvanced or loaned
of Invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the company to or in any other person(s) or entity(ies), including foreign
entities ("Intormediaries™), with the understanding, whather recorded In writing or
otherwise, that the Intermediary shall, whether, diractly or indirectly lénd or invest in
other persons or entities identified In any manner whatsogver by or on behalf of the
company ("Uiimate Benefidanes”) ar provide any guarantes, security or the like on
behalf of the Ultdmate Benelldaries;

b) The management has represanted, that, 1o the best of it's knowlzdge and belied, othar
than as disciosed in the notes Lo the sccounts, no funds have been réceived by the
company Trom any person(s) or entity(ies), Incuding forelgn entities ("Funding Parties"),
with the inderstanding, whether recorded in wrting or otherwise, that the company
shall, whether, directiy or indirectly, lend or invest in other persons or entities identified
im any manner Hﬂll::lﬂ:h'l!f by or on behalf of the Funding Party (“Uiimate Beneficaries”)
or provide any guarantee, security o the lke on behall of the Ukimate Banefioanes; and

¢) Based on sudit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-dause (1) and (1) contain any materisl mis-stabement.

. Tha company has not declared or paic any dividend during tha year.
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vi. Based on our examination which incuded test checks, thé company has used an
accounting software for malntaining ke books of account which has a feature of
recording audit trall {edit log) fadiity, and the same has been cperatad throughout the
year for all relavant transactions recorded In the software. Further, during the course of
our audit we did not come across any knstance of aodit trall feature being tampered with.

Further, based on our examination, which incuded test checks, we are of the opinion
that the company has made elfective arrangaments to preserve the audit trail as per the
statutory record relenbion requirements

For, Hitesh M. Bhananl & Co
i CHARTERED ACCOLINTRNTE
Frm . No. 12724TW
O Al
Hulsdl M. Masasd
Pailinm
aed RIS Mem,. Ho, 122780
Mace | Rajkot LD - 25122TA0EMIMYDSSTT
Date © 03/09/2025 i
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ANNEXURE "A" TO THE AUDITORS” REPORT

The Annexure referred to In our report to the members of FALCON YARNS PRIVATE LIMITED
for the year ended 315 March, 2025.

On the basis of the Information and explanation given to us during the course of our audit, we repost
that:

1. {a) The company has maletained proper records showing full particulars including
quantizative details and dituaton of ks Property, Plant and Equipment, The Company
does not havé any Intangibla assabs,

{b) These Property, Flant and Eguipment hawe been physically verified by the
management at reasonabla intérvals there was no Materlal discrepancies were
neticed on such verification.

(c) Total Assets of company inciudes Immovabis property alsc and the title deeds of
immevable properties are held in the name of the company,

(d} The Company has not revalued |ts property, plant and equipment (including right
of use asset) during the year. Accordingly, paragraph 3 (i) (d) of the Order |5 not
applicable

(e} In our opinlon and according to the information and axplanations given to us,
there are no proceedings inltiated or sre pending against the Company for holding
any banam| property umdar the Benami Transactions (Prohibition) Act, 1968 (45 of
1988) and rules made thereunder. Accordingly, parsgraph 3 (1) (&) of the Order i=
not applioabla

2. (&) The inventories have besn physically verified by the management during the year, In
our opinion, the coverage and procedur= of such verdfication by the management is
appropriate and no discrepancies of 10% ar more in the aggregate for each class of
Inventory were noticed on such venfication,

(b} The Company has beeh sanctioned working capltal limits in excess of five crore rupees,
i aggregate, from banks or finandal institutions on the basis of security of current assets
and the guarterly returns or statements filed by the compamy with such banks or finandial
institutions ané in agreement with the books of account of the Company.

3. In cur opinion and according to information and explanation givan to us, the Company has
not made Investments during the year and alsa net granted unseoured loans to companies,
flems, Limited Liability Partnerships or other parties.

(A} In our opinion and sccording to information Bnd éxplanation given to us, the
Company has not granted loans or Advances and Guarantees and Securty to
Subsidlartes, loint Ventures and associates and Others. Detglls of outstanding
halance of loans to other partles are as under:
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Guarantess |  Security Loans Advancesin
nature of loans |

Aggragate amaunt granted/
during the Yoars

- Subibdinnies i | == = .- .
- Jpint Vientures - = - - -
- Assoclatas =5 s, - -
- Othars e . i
Balance outstanding as o balance

shoet date in respect of the abowe
s [ |
.M'IH =% . - R
- okt Veniures - i - .- -
- Associates T - = -
- Othery = = 1256.90 -

1

(8], (C), (D), (E) and (F} Clauses are nct applicable.

{G) In our opinion and according to information and explanation given to us, the Company
has not granted the loans and advances in the nature of lbans repayable on demand. There
are no loans granted o promoters, relabed pasties as defined in deyse (76) of sectian 2 of
the Companies Act, 2013

& Tn our opinion, and pccording to the information and explanations given to us, the
Company has during the year not entered eny transactions coverad under section 185 and
186 of the Companles Act, 2013 hence, this clause is not applicaide

- 1

5,  According to the information and explanaticas furnished to us, no deposits are scoepted
during the year by the Company within the meaning of tha Companies Act, 2013 and hence
directives issued by the Reserye Bank of India and the provisions of sectlons 73 to 76 or
any other relevant provigions of the Companies Act, 2013 and the Rules framed thars
under do not apply to the Company and no orders Passed by Company Law Board or
Mational Company Law Tribunal or Raserve Bank of India or any court or any other tribusal
have been brought to or have ome to our notice,

6. As per information & explanations given by the Management, maintenance of cost records
have been prescribed by the /Central Government under clause (d) of subsection (1) of
soction 148 of the Companies Act, 2013 and we are of the opinlon that pnma fade the
prescribed accounts and records have been made and maintained by the company.

7  (a) The company is regular in depositing undisputed statutory dues including provident
fund, Employes’s state Insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues to tha
approprigte authorities.

(b) According to information and explsnation given 1o us, Does of income tax ar siles
tax or service tax or duty of customs or duty of exciss or value added tax {G5T) have
been deposited on time there 15 no dispute |8 pending on the part of campany except
the following two casas:
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Name Of The | Nature of Dues | Amaunt (RS in | Period to which | Forum  where |
Stalube | Lmdthe j tha amaunt | dleputa [
L related pending |
Goods and | CGST & SGST | 19.81 Aprl 21 o | Appeal
Servicn Tax . March 22 pending before
. Commissionss
[appealg),
' L SGST, Rajkot |
Goods  and | CGST & SGST | 10.66 Aprll 19 to | Appeal
Service Tax March 20 pending before
Commissionar
. {Bppeals),
' i | SGST, Rajkot |

In our opinion and according o the information and explanations gihven to us, there are no
transactions not recorded in thie books of account that have baan surrendered or disclosad
a5 income during the year in the tax assassmants under the Income Tax Ad, 1961 (43 of
1961). Acoordingly, paragraph 3 (Wi} of the Ordar is not applicable

{a) Based on our audit procedures and on the information and explenations given by the
Management, wa are of the oplnlan that, the Company has not defaulted in repaymeant of
dues to Maanclal institution or bank,

(b} In our opinion and acconding to tha information aﬁd explanations given o us, the
Company s not declared as 2 wilful defaulter by any bank or financial institublon or other
lender. |

(€) In our oplnion and according o the infarmation and explanations glven to us, the term
loans obtained during the year were applied for the purpoa for which they ware availed.

{d) In our opinion and according to the information am:l explanations glven to us, funds
raisad on short term basks have not been utitized for lang term purposes,

(&) In our apinion and eccording to the information and explanations given to us, the
company has niot taken any I'd.nds from any entity or person on account of or to meet the
obligations of its subsidiaries, assaclates of joint ventures,

() In our opinion and according to the information and explanations given to us, the
company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

{a) The company doesnt rahs,la any money by way of Initial public affer or further public
offer (Including debt Instruments) during the year under review, Hence, Paragraph 3{x){a}
of the Order | not applicable. |

(b} In our opinion and according to the nformation End explanations glven to us, the
Company has not made any preferential aflotment or privete placement of shares or
ponvertible debentures (Fully, partially or cptionally convertible) during Cthe year.
Accordingly, paragraph 3 (x) (b) of the Crder Is not applicable.

{a) (b) (€} During the course of our examination of the books and records of the Company,
carred out In accordance with the auditing standards generally accepted in India, we hava
neither come across any Instance of fraud by the Company or on the Company by its
officers or employees noticed br reported curing tha course of our audit, nor heve we Deen
informoed of any such instance by the Mansgement.
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1d.

13.

14,

16.

iy N

18,

19.

Company I3 not a Nidhi Company henoe nothing to be disclosed for any provisions
applicable on Nidhi Company.,

According to the information and explanations given to us and based on the records of the
Company examined by us, transactions with related parties are in compliance with Sections
168 of the Companias Act, 2013 and applicable rules, whare applicable, and the defails of
guch transactions hEve been «hsciosed in the fnancial statements as required by the
applicable accounting standards, As the Company |z o' Private Company, provisions of
Section 177 of the Act relating to corstitution of Auwdit Committee do not apply to the
Company.

{a) In our opinion and imﬂm fa the Infarmation and explanations given to us, the
Company has an Intemal audit system, commensurate with the size and nature of ils
business

(b) The raports of the Internal audibors for the year under audit were considered by us, as
part of our audit procedures.

According to the records of the Company examined in course of our audit and as per tha
mformation and explanations given te us, the Company hag not entered in any non-cash
trancactions with diréctors or parsons connactad with them. Hence, provisions af Secton
192 of the Companies Act, 2013 sre not applicable to the Company.

{a) The company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934, _

{&) In our opinlon and according to the Information and explsnations alven to us, the
Company has not conducted any Non-Barking Financlal or Housing Finance activities
without a valid Certificate of Reglstration (CoR} from the Resarve Bank of India as per the
Reserve Bank of India Act, 1934,

ic) In our opinton and sccording to the Information and explanations glven to us, the
Company Is not a Core Tnvestment Company (CIC) as defined in the regulstions made by
the Reserve Bank of Indin. Accordingly, paragraph 2 (xvi) (c) of the Order is not applicable

{d) In our opinlon and according 1o the information and expianations given to us, the
Company i not & Core Invéstment Company (CIC) snd It coes not have any ofher
companies In the Group. Accordingly, paragraph 3 (wwi) (d) of the Order 8 not applicable.

The Campany has not incurred cash losses in the financiel yesr and in the immediatsly
preceding finanaal year,

There has not been resignation of the statutory auditors during the year.

In our opinion and according o the infarmation and explanations given o us and on the
basis of the finandal ratios, ageing and expected dates of realization of finandial assets and
payment of financial labllities, other information accompanying the financial statemants,
our knowledge of the board of directors and management plans, there are no material
uncertainty exists as on the date of the audi report that Company s capable of meeting ite
llabilities existing at the date of balance sheet as and when they fall due within & pariod of
one year from the batance shéet date. We, bowever, stale that this |s not an assurance a8
to the future visbiity of the Company, We further state thet our reporting s based on the
acts up to the date of the sudlt report and we neither give any guarantee nor any
assurance that all lizbiities falling due within 3 period of one year from Uhe balance shael
date will get discharged by the Company as and when they fall due.
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(a) In cur opinion and according to the Information and explanatkans given 1o us, there are
no unspent amounts to be transferred to a fund specified In Schedule VII to the Act.

{B) In our opinion and according to the information and axplanations given to ug, there ar
no amount remaining unspent under sub-seciion (5) of section 135 of the Act, o
transfarred to special account in compliance with the provision of sub-section {6) of sect
135 of the said Act. f

SEn

The reporting under clause 3(uod) of the Order i5 not appiicabie in respect of audlt of

21,
Srandalone Financal Statements. Accordingly, no comment bn respect of the sald cause
has been included in this repart;
For, Hitesh M. Bhanani & Co
CHARTERED ACCOUNTANTE
Firm Reg. No. 137247W
Place : Rajkot Mt M. Dl s
Date : 03/0972025 Patem

Mem, Mo, 123780



Hitesh [11. Dhanani & Co
Chartered Accountants

A-305,306 Pramukhswami Arcade,Malaviya Chowk, Rajkot 360002, (M) 9374355558, (0) 2222101
el - oPhoocol

Annexure “B" to the Independent Auditor's report of even date on the financial statement
of Falcon Yarns Private Limited.

Report on the Internal Financial Contrals under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”) -

e have audited the internal finandal cortrols over Anancial regorting of FALCON YARNS PRIVATE

LIMITED ("The Compary™) as of 3ist March 2023 in conjuncilon with our aodit of the financal
statements of the Company for the year ended on that date.

Managemaent’s Responsibility for Internal Financlal Controls

The Comgany's management I= respansible for establishing and maintaining internal financla! controls
based on the Intarnal contral over fAinandel reporting criteria established by the Company considanng
the essential componants of inbernal eonbral stated in the Guldance Hote on Augit of Intemal Financial
Controls ovier Financial Reporting lssued by the Institute of Chanered Accountants of India ['ICAIT.
These responsibiiities Include the désign, Implementation and maintenance of adequate internal
fnandal controis that were oparating effectively for ensuring the orderty and efficent conduct of its
businsss, induding adherence o company's policies, the safequarding of Its assets, the prevention and
detection of frauds and errors, the accuracy and completaness of the accounting records, @nd the
Hmely preparation of reliable firanchal Infermation, &5 required undes the Companies &ct, 2003

Auditors’ Responsibility _

Owr' responsibility s to express an oplnbon on the Company's intamal fMinancial controls over fMinancial
reporting based on our audit. We contucted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Finangla! Reporting (the “Guidance Note™) and the Standards on
Auditing, Issued by ICAl and desmed to be prescribed under sadtion 143(10) of the Companias Act,
2013, to the extant applicabic to an audit of Internal financial controls, both applicable to an audit of
Internal Financial Contrets and, both issued by the institute of Chartered Accountants of India. Those
Standards and the Guidance Note require thak we comply with ethical reguirements and plan and
perform the audit to obtain measonable assurance about whather adeguatae internal Bnandial controls
over finandial reporting was established and maintakied and i such controls operated effectively |n 2l
mateial respects.,

Our apdit involves performing procederes to obtain audic avidence about the adequacy of the internal
financlal contrals system over financial reporting and thelr oparating effectiveness. Our audit of internal
financial controls over financial reparting included obtalning an wnderstanding of intemal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of Internal control based an the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the rsks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we hava obtalned (9 sufficient and appropriate to provide a basis for
our audit opinion on the Company's Intemal financ# controls systam over financial reporting

Meaning of Intermal Financlal Controls:over Finandial Reporting

A company's intemnal finandal control over Fnancial repodting |5 @ process designed to provide
reasonable assurance regarding the rellabllity of fAnancial reperting and the preparstion of financial
statements for external purposes i accordance with generally accepted accounting principles, A
company's internal financial contrel over fnancial reparting includes those policies and procedures that
(1) pertaln to the maintznance of records that, in reasonable detall, accurately and fairy reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance thal
transactions are recorded as nocessary to permit preparation of financial statements in acoordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being mede only in sccordance with suthorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorisad acquisition,
use, or disposition of the company's assets that could have & materlal effect on the financial
statements.




Hitesh 1. Dhanani & Co

Charterad Acoountants

A-305,306 Pramukhswami Arcade, Malaviyz Chowk, Rofcot 350002, (M) 9374355558, (0} 2222101
Email - hmd cavahoo.co.in
Inherent Limitations of Internal Financial Controls over Financial

Because of the inherent limitations of intemal financial controls over finandal reporting, Including the
possibility of collusion or improper managemaent override of controks, material misstatements due to
eror or fraud may eccur and not be detected, Also, projections of any svaiuation of the internal
financial controls over financial reporting to fubure parieds are subject to e risk that the internal

financial control over fmancial reporting may become inadequate bocause of changes in conditions, or
that the degroe of compliance with the policies of procedures may deteriorate.

Dpinion

In our opimion, the Company has, in all material respects, an adequate ntemal financal controts
systemn over finandal reporting and ‘such interna financlal controls over fAnancial reporting were
operating effectively as at 3ist March 2025, based on the ntemnal control over financial reparting
criteria established by the Company considening the essential componants of internal cantral stated in
the Guidance Mobte on Audit of Intermal Financia! Controls Over Financial Reporting issued by the
Institute of Chartersad Accountants of India.

For, Miteah T, Bhanani &8 Co
CHARTERED ACCOUNTANTE s
Firm Reg. No, 127247W i

Place | Rajkot Hitwll M, Bapsins
Dame : 03/09/2025 Pastnem



FALCON YARNS PRIVATE LIMITED
Balgnea Shest Aa On Harch 31, 2025

[ in Lakhs]
Note  Amotint (¥} Amount (T) Amount (T) Amount (T)

AR | W 34.03.2028 31.03,2074
1. EQUITY AND LLABILITIES
{1) Sharsholdar's Fund i
(&) Share Capitnl | L 1,945.36 B ADD.00
(1) Raserve and surplus .2 __ 1,0Ba48  5.019.82 3,202.40  G,682.49
. share appiication monsy panding
(2) giotment NIL NIL
{3) Non Current Lishilities
{a} Long-tarm borrowinga | 3 2,002.43 TEE.34
{b) Deferrad tax Rabilities (Nat 400,77 3,493,189 445,31 1,238.65
(it} Duhar lang-tesm latiliges 0,08 .00
(d] Long-term prowisions .00 000
(4) Current Liabilities
(a) Shomt-term Barrawings A B63.55 i 1,704.88
I (b)) Trade payabied 5 7920 0.0
(=) Cohesr corrant labilities G 13383 . 140,70
(d] Short=torm provigians T 78.81 1,256.00 184.63 2,030:.22
TOTAL —g7e.01 -
IL ASSETS
(1) Man-curnmant aosets
, Plank anid Bfquipment &
(@} ytangible Assats !
i, Propey, Fant B Equipment
Gross Block ] 13, 734,57 12.561.50
Dapreciation 1 7,547.58 8,742,237
et Biack ] i, lB6.65 5, 799,32
B, intangibhe Assets NIL MIL
il Capit=al Work In Fruq;:u 0.0 37.29
v Intmegible asseta un .:qutnprmﬂt E% G, 18565 HIL 5,6834.71
Lu] Hen-purrent ifvestiments ] 23.37
(d} Long term leans and advances i 4,48 d9.41
(@} Cter non-cument asseis | 0.00 LT3 080 7168
{2} Current assets
() Current investments .00 a.04a
(b Ireverberies 11 1,468.33 2,019,340
(&) Trade receivabies iz 1.51 0,57
(d} Cash and Cash Equivalents . 13 2179.35% 51299
(&) Short-terom loans and Eivanoes | 14 i, G60.98 1,499.20
(f) Other curren] sssets I 90.4% s.mﬂ __ 000 404097
ToTAL 118 L% 1
TT NOTES ON ACCOUNTS b |

The Motos referred to shove firm an integral n-tnltm palancn Shest
This Is the Balance Shoot referrad to in our Report off evan dete.

For, Nitesh A1 Bhanaonl & Co For B On bahal of Board of Directars of
Chartered AcCountants e | FALCON YARNS PRIVATE LIMITED # -
o A\ r
Hisesh M. Dhanani 4 4 W A (@M
Eartnd A -‘ . | Direchor
M.Ma. 122780 ) 1 Brargay D. Suvagive Reechi 1 Kolads Al umm-
FRN 1Z7247TW [DIN 028500633  (DIN O69TYE36) M, No. A4S0EL
Pinca: Aajool

Dat= 03092025



FALCON YARNS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025

(¥ In Lakhs)
Hoti Amount (T) Amount (T)
Fietichiers No. 31.03.2025  31,03.2024
1. Revenua From Oporations 16 24,944.39 22,035.14
11.  Other Income 17 574.74 THA.33
III. Total Income {(1+11) 25,519.12 22 823.47
IV, Expensas:
Cost of matarials consumed 18 21,036.27 18,621.12
Changes iy invetories 19 309.52 -129.51
Employee banefits expense 20 1,142.90 1,074.62
Finance costs 21 176,589 178.77
Deprecation B 785.60 790.97
Other expensas iz 1,875.22 1,BE3.36
Tatal Expenses ' ~35,316.10 ____ 22,419.33
V. Profit befora tax 193.02 404.15
VL. Tax Expenses:
(1) Currant tax 14.48 78.83
Less : MAT Credit Entitlement 0.00 0.00
(2) Daferred tax (Net) 41.46 29,19
¥l Profit for the perlod from continuing operation i37.09 396.13
VIL Profit for the period ' ——_137.09 796.13
VIL. Eaming per Equity Share {In Rs.)
(1) Bask: 0.36 0.87
(2} Adjusted 0.348 0.87
VIIL, MOTES ON ACCOUNTS 3

The Notes refarred to above farm an Integral part of the Statamant of Profit & Loss.
This Is the Statement of Profit & Loss refarred to In our Report of even date,

For Hitesh . Bhanani & Co Far & On behalf of Board of Directors of

Chartered Accountants o FALCON YARNS PRIVATE LIMITED
Witesh M. Dhanani " (4‘,,:3-&
‘ LA W e Company
Partner : <E7 Director ool Secretary
M.No. 122780 Bhargav D. Suvaghya  Reschi ). Gtadla  Anjall Raythaththa
FRM L27247W (DIN D2ESHFE3) (DIN 0BFTTI5E) M. Mo A46062
Place : Rajkok

Date ;03/097 2025



FALCON YARNS PRIVATE LIMITED

CASH FLOW _E'I'ITHJEH‘I' FOR THE YEAR ENDED MARCH 31, 2025
(% In Lakhs)
Amount () ~ Amaunt (1)
PARTICULARS March 3‘1. 2025  March 31, 2024
i T.
A. CASH FLOW FROM OPERATING ACTIVITIES
Mat Profit before tax and sxtraordinary tams 193.02 404,15
Adjustment for:
= Depreciation 785,60 T90.97
- Interest Expense 176.59 177.52
- Interest Income (92.26) [iH-H!
Total Adjustment A3 843,
Ooerating profit before working capital changes 1,062.95 1,248.07
{Increase}/Decrease in Trade and othar recetvabies {0.93) 99.45
{Increase)/Decrease in Inventories 560.87 (303.21)
{Increase)/Decrease in Shart-term ioars and advances {181.78) 106.19
Increase/{Decrease) in Trada Payabis 70.78 (656.36)
Increase/(Decrease] in Current Lisbilitles & Provisions (48.34) 105.93
[ Incredsa)/Decreass in Working Capital 319.15 (648.00)]
Cash generated from operations 1,382.10 595,90
Direct taxes pald 187.21 55.34
Met cash from operating activities 1,164.90 543.56
B, CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fiked ASERis {1,135.41) (13.18)
Capital Work In Process - (37.39)
Other Deposits and Investments (0.95) [2.95)
Interest received : 92.26 126,98
Net cash generated/ [used) in investing activities hﬁi;lﬁj 73.48
€. CASH FLOW FROM FINANCING ACTIVITIES
payment for Buyback of Shares (1,669.61) -
Proceed from Unsecured Loan 1,609.61 "
Proceed from bormowings {137.85) (11.41)
Repayment of bormowings - (327.87)
Interest paid 176.59) _ (178.77)
Net cash generated/ (used) in financing activities (374.44) {518.05)
Net increase/(decrease) In cash and cash equivalent fﬁi-ﬂi 98.99
Cash and cash equivalent as at 01,04.24 (Op. Balance) 5%23 414.01
Cash snd cash equivalent as at 31.03.25 (CL. Balance) 3 513.00

The Notes referred to above form an iategral part of the Cash Fiow Statemant.
This is the Cash Flow Statement refiérred to in our Report of even dabe.

For, Hitesh U1 Bhanani & Ca.

Partner
M.No. 122780
FRiN 127 247W

Place: Rajkot
Date :03/09/2025

Kol

Biargay 0. Suvagiya
(DIN 02850963}

For & On behalf of Board of Directors of
FALCOM YARNS PRIVATE LIMITED

) KA
Company
Wholat ractor : il
Aeachl J. dia Anjall Reythaththa
(DIN DEITTL56) M, No, Ad6D62

ﬂ‘



FALCON YARNS PRIVATE LIMITED

NOTES MIHE PART OF BALANCE SHEET

Particulars

Mote @ 1

Share Copital

Authorsed

51000000 Eguity Shares of Rs 107 - soch fully paid up
{Previous Year 34000000 Equity Shares of As. 10/~ each)

lasuad, Subsciibod & Paid-up

Amount (€]
31.03.2025

5,100.00

(¥ in Livkhs)
Armount [T)
31.03.2024

10453600 Fquity Shares of Bz 10/ each fully pald up 3,945.36 3,400
{Previous Yesr 34000000 Equity Shares of RE. 10/~ aach
Fuily paid up)
Reconciliation of tha shares M. of Shared Ko, of Shanes
outstanding at the beginning and at
Opesing balance 3,40,00,000 34,00,00,000  340,00,000  34,00,00.000
Equity shara issusd ng e yaar o . @ ] 1]
Bonus share lssued curing the year 1,70,00,000 17,00,00,000 0 0
Buyback during the yanr 1,1546,400 11,54,64,000 o i
Closing Balance —5,94,53,600 _39,45,36,600 __ 3000000 3400000
i
Details of shareholders holding more No, of Shares O of holding  No.of Shares % of holding
than 5% shares In the company:
Equity shares of Rs,10/- sach fully pald
Dhirajlal Laijithal Suvagiye ' 0 0.00% 49,01 685 14.43%
Bhargay Dhirajlcla Suvagiva 143,030,080 36.25% 69.24,315 20,37%
Kamainayan Ranchhodbhal Sajitra 91,47,965 23.19% 78,853,458 23.19%
Jagdishchandra Rajalal Kotadia 51,228,968 13.00% 44,20,000 13,00%
fuzechi Jagdishbhal Kotadis 47,34,432 12.00%s 40,80, 000 12.00%
Vidhyaban Bhargavbha! Suvagiyp 42,128,498 10.72% 36,444,000 10, 72%
Dthers 10,10,647 4.84% 21,46,542 6.31%
IEEF o0 _3,40,00000 _____160%
Sharsholding of Promoters at the end of the year 2024-25
i At the Beginning of the ymar At the End of the year cr_;‘;,
o s TR W ol Tund e
No. of Shares we os II; |umrn
T_|Dhiapal Laljohal Suvaglya 01,6851 _Tiﬁ O] 0.00% G4AF
_4 |Bnargav Dhirajlala 5"7'&9“!5 T 24,316 20.37 1-*3-25-’1ﬁ]‘| _36.36% 1589
"3 |Kmnalnayan Ranchhodbhai Sojitrs _ 147,565 23.19% 000
| 4 [lagdishchandra Rajalal Kotadia | 51,298,958 13.00%, _0.00
5 Reechi mgdishbha) Kotadla —TE)34A32]]_ 12.00% 0.0
% |Meerpben Kamalnayan Sejftra | ~ 6,65450] 1.69%  0.00
7 Bhavngben Dhirajlal Syveglya 10,3 11,95,212]] 3.03%]| 0.00
& |Namreta Dhiraflal Svagia_ .| § SRR | _._m_mﬂgf
S IVidhysben Bhargavbhs SWAgD___ Tl #;J@Engt._mzﬁ. &0
10 'Kamadnayan Ranchhodbhai Sejitre- HUF || 61 49985  0.13%. 0.00
o TOTAL i I 5,64,53,600!  100.00%

|




FALCON YARNS PRIVATE LIMITED
NOTES FORMING PART OF BALANCE SHEET

Sub
Note
Mo,

Particulars

Mota £ 2
Roserves & Surplus )
Profit & Loss 8/c !
Opening balance
Agd! Met Profit After Tax Trl, From Siatement of
Profit & Loss |
Add: Exoegs Provision of Incoms Ta
Livgs: Short Proavision of Income Tak
Amounl Availnble For Approprintion
Less: Appropriations
1) lssums of Banus Share oul of resarye
2) Capital Redemption Reservo
3} Premiwm paid on Buyback of Shares
4} Income tax pald for Buyback of Shares

Claging balance (A)

Capital Redeamption Reserve

Dpening balanca

Add: Created For Buyback of Shaeres Durng Year
Less ; Utillized during yoar

Cipsing balance (B)
Reserves & Surplus Total (A+8)

Nota 1 3
Long Term Borrowings

(@) Secured Loans:

From Bank '
Axis Bank Wind Ml TL{37331) |
Axiis Bank Salar TL (22761

HENFC Bank (BMW LOAN)

HOFC Bank (Mercedes Car Loan)
Linign Bank Car Loan{Yohwo ¥C &0)
Union Bank Car Loan(Valva XC 20)

Totads- (1}

Bhargav Suvagiya

Masraben K. Sojitra
Bhwwnaben D. Suvagiva
Dhirajlal L Suvaghya
Jagdishchendrs B. Kotadia
Kamalnayan R. Safitra
Kamainayan f. Sojitra - HUF
Mamrata 5. Gajera

Reachil ), Kotadia

Vidya B. Suvagiya

Tokal:= (i)
Totak= {1)+{i)

Amount (¥)
31.03.2025

3,1682.49

137.00
0.00
0.18

3,419.40

1,700.00

1,154.64

514.97

119.97

— 7018

a
1,154.64
o

e B P,

ZEE.'IE

420.00
931.80
41.01
0.00
0.00
0.00

(¥ In Lakhs)

Amount (T)
31.03.2024

2,986.36

29613
0.00
0.00

3,262.48

1,392,

531.16
50.58
160,70
205.05
347.13

197.35



FALCON YARNS PRIVATE LIMITED

T in Lakhs)
NOTES FORMING PART OF BALANCE SHEET
Particulars . Sub Amount () Amount [T}
Note 31.03,2025  31.03.2024

Na.
Repayment Tarms, Security & Other Datalls :
Axis Bank TL |

{Axis Bank TL are Primarily Securad by way of hypothication of entire movable fixed assetes of the
company both present and future and also sacurad by personal guarantee of all the directors.- Term
loan ks repayable in 84 instafimants, Prasently rate of interest Is 8.50% p.&.

Axis Bank Wind MUl Term Loan & Selar Park Term Loan

{Primarily Secured by way of exclusive hypothicatlon Charge on Wind Ml & Solar Park Purchased out
of Term Loan and also secured by personsl guarantee of all the directors.- Sole Bankar Axis bani Lid,
Term loan |s repayabie in 84 instaliments. Presently rate of interest for wind Mill |5 7.00% p.a.A Sclar
Parkis 7.5 % p.a

HOFC Bank Mercedece Car Loan s Primarly Sedursd by way of Hypothication of Mercadeds Car
Repayable in 60 Instaliments, Presently Rate of Interest is 1.50% p.a

Baoth Union Bank Car Loan are Primarily Secured by wiy of Hypothication of Vaive XC 60 and Volvo ¥C
%0 Cers Repayabie in 60 Instaliments, Pregantly Rata of Interest (s 7.40% paa.

KDFC Bank BMW Car Loan is Primarily Secured by way of Hypdthication of BMW Car Repsyable in G0
Installments, Presently Rate of Interest is §.50% p.a.

Note ; 4

Short-term borrowings

{a} Loans Repayable on Demand

{A) From Bank

Axis Bank CC (57044) 470.02 1,371.76

Current Maturity of Long Term Dabt

From Bank

fels Bank TL UE1 [50544) 0.00 A2.43

Axls Bank Wind MIITL{ITIIL) i 246.00 192 0

Axis Bank Solar TL {52757) 207.60 D.00

HOFC Bank {Mercedas Car Loan) 8.01 14.57

HOFC Bank (BMW LOAN) 18.95 17.44

Union Bank Car Loan(Volvo BC &0y 5.06 11.25

Union Bank Car Loan{Volvo XC 90) 6.91 15.44
Tatal:=- 963.55 Il’ﬁﬁ

Repaymaent Terms, Security & Other Details :

Hatis Bk CC

{Axis Bank has taken over the entire working caphtal limit fram SHI and Union Bank. Now Axis Bank
Working Cagital Umit is Primarily Secured by way of hypathication of entire current assetes of the
company both present and future and also secuned by personal guarantee of all the directors.- Cash
Credit is repayable on demand, Presently rate of interest |s 7.00% p.a,

Note: 5
Trade payables

Total outstanding dues of micro erterprises and small
entarprises . 0.00 0.00
Totsl cutstanding duss of cred|tors other than miro

gnterprisgs and small antarprses B 70.80 U.ﬂ%
H :in i




FALCON YARNS PRIVATE LIMITED

(T in Lakhs)
NOTES FORMING PART OF BALANCE SHEET
Particulars Sub Amount {T) Amaount (T}
Mote 31.63.2035 31.03.2024
Mo,
Mota : &
Other current liabilities
Dutles and Taxes
Professional Tax 1.25 1,58
TGS 206C (1H) A/C 0.00 0.01
TDS 1540 | - 1.73 1.74
TOS on Commission & Brockeraga 0.84 1.69
TOS a0 Professional Faes o.o7 0.04
TOS on Salary 129.05 129.43
TDS Payabda (Contract) 0.33 0.21
Cash Ledger {CG5T) 0.27 .96
Cash Ledger (IGST) 0.01 0.00
Cash Lecger (SGST) 0.27 2.96
Advance Beceivod from Customers
Kaushlk Cotbon Industbrbes 0.00 0.02
Shiviex Spinnlng Pyt Lid @00 0.08
Ehiv Colton Industries . _ o.00 (i
Total= (1) 0.00 011
Total= ((}+(i) 133.83 Tan, 70
MHolz: 7
Short-term provislons :
Provision for Blecine Exp. 0.00 G343
Provision for Salary . 58,27 48.71
Provision For Provident Fund(PF) 1.01 1,17
Professional Fess Payable 4.05 250
Provision for [neome Tax i3.48 TH.H]
| Total- 78,81 184,65
Mote: 8
MNon=current investments
Armio Exim Phy, Lid. Share {I:lurbun South Africa)
{The company has acquired (20, m; 47 563f-
Equity Sghares @ SAR 10/- Each oot of Total Sharas
of 1,85,055/-) 13.05 43.05
Kalpvruksh Credit Co. Operotive Ednlﬂ:r Share 0.01 001
Falcgn Wellare Foundaton 0,19 019
Shri Kalpataru Credit Co, Op. Soc, Lid. 0.0L 0.01
Textile Assoclation Share ; n.0x 0.01

— @y 3337




FALCON YARNS PRIVATE LIMITED

% in Lakhs)
NOTES FﬂP.HIHE PART OF BALANCE SHEET
Particulars ' Sub Amount (2)  Amount (¥)
Maole 31.03.3025 31.03.2024
P
Mote @ 10
Long term loans and advances
Guzlon Lease Hold Land Rights - Suvarda A6, 46 40,41
CC1 Deposit 2.00 0.00
| Total:- A8.46 25941
e

Mote ; 11
Invantories
Raw Material 1,047.39 1,296.74
Fintghiad Goods d20.94 F30.46

Total:- 1,468.33 305030
Mole: 12
Trade receivablos 151 0.57
MHate @ 13
Cash and Cash Equivalents
Cash Balanee of Hand B.06 536
Balances with Bank
Axis Bank CA - 7558 2.0 2.59
Axis Bank CA - 1881 ' 220.53 14,15
Fixed Deposits maturing bayond 12 Manths
FOr Axis For PGVCL (S658) 26.20 24.59
FO Axls For PGVCL Amendmesnt 2.64 0.a0
FD in Kalpataru Cradit Co Op. Society Lid. 15.00 31,70
SELC FD Axis (31563) 4,91 4,60
Mobe @ 14
Shart-tarm loans and advances
Dthers
Advance Payment to Supplier of Capital Goods (.00 11.00
Advance Payinent to Creditors for Exp. 97.05 15.71
Advance Payment to supplier of Ry Matarial 181.65 100.00
Employet Loans 4,78 215
Orthar Advances 1,258.80 i,258,90
Prepald Insurance 48.37 31.06
Balance with Revenue Authorities
Advance [Rcome Tax 18.00 E5.00
Cantral Tax (L/P) 22.98 .00
SratalUT Tex (1/P) 22,52 .00
TS Recelvabie 0.00 25.00
TOS Receivable 24-15 26,77 0.04
TCS On Purchase [1 Kl 0,38
Mote : 15
Othar currant assoels
Interest Receivaiie D045 .00

' —— B0A5 0.00




FALCON YARNS PRIVATE LIMITED
NOTES FORMING PART OF BALANCE SHEET

Note: 5 {7 Im Lakhs)
Trade payables ¥r 2024-15
Trade Payables Ageing Scheduis
Particulirs Outstanding For Following pericd From Due Date of
Payimddt
Lﬁﬂ?n : 13 Years | 3-3 Years Hur:ﬁn] Total
I} MSME 1 i 1] i
[} Oahers 0.00 i [ 0, 00|
(5] Disputed Duss - E [i] ]| i 1]
iv) Crsputed Duis - 1] [il| gl 1
Trade payables ¥r 2013-24
Trage g%guﬂu Fﬁlﬁ_.ﬁmﬂdule
Particulars irHg Wil u
= Tess Tham & ok Fore Then J
Yalr {=2 Years | 2-3 Years Vakri Tokal
[1] MSME ¥ ; .00 . 0. 0ay
] Others = 0,07 0.00 s .00} 0.02
i} Desputed Dues - MSME .00 0.00 0.00 0.00 0.0
Wi D Dhues - OEhers T.00]  0.00) 0 0.00 0.
Mota @ 12
Trade recelvables ¥r 2024-14
Trade Recelvabies pgeing Schaduls
PhrtS Outstanding Faor Foliowing Period From Due Date of Fayment
Less Than & | 6 Months - More Than 3
. 1Y
R ” ey | Lavears| 23 Years ears Total
sl
pacmiycables - Considered
Goad 1.51 [ 8] 0.0 0.0 0,00 151
] Undeapated 1race
Recetucables - Contldered ]
Baubiful .00 (.00 (1,00 .00 i, 50 1]
{11 il fade
Receivcobles - Congidered
Good 0,00 0.00 0,00 0.00 0,00 ol
TV} Chapated Trace S
paceiveables - Consigered
poubtiul 0.00 g.ml n.00! 0,00 0.00 ol
Trade receivables ¥ir 7023-24
—_Trade Receivables Agein Schedule
PaHCUIRrS Dutstanding For Following Per pm Due Date of P piTil
L"::iu‘:]::: 516 ":u,:;.": | 12 Yoars | 3-3 Years H"",: 1::“ o el
T URBERLE] Traoe S
Recevesbles - Conmdered
| Wm 0.52 0,00 0.06 0.00| 0,00 058
sp ra
Recslvcablas - Considered
|Doubitful 0.00 .00 .00 .00 .00 1]
=y i T
Reteivcables - Conshderad
zood 0.00f .00 .00 .00 0.00 I:IJ
W TOOE
Receveables - Considered J
Duttiul 0.00 0,00 0,04 1]




FRLLLIY T AN LW e LaFis e

Haobss to the Bccounts for the yesr ended March 31, 2025

T in Lakhs)
B  PROPERTY, PLANT AND BEQUIPHMENT & INTENGIDLE AFSETS
Grous Block Depreciation NeiBlock
Gaductl-
Partculers
As i A o For Thé anf A3 om As on TR
Az on 01.04.24  Additions Duductions ., 5y 55 BL.04.24 vear  Adjust  11.03.28 31.02.35 3LO3.24
-]
Lanid 6374 HIL =L &3, 74 ML MIL L MiL .00 .00
Loamd 3P4 WIL MIL 3. 74 NIL HNIL MIL HIL [ S8 &4, 00
Factory Bulking 06,35 Wil MIL O A0 5063 3.0 BIL e RN IO Ol
Factory Buldling FOE_AS MIL MIL T 3% ISH.A9 3330 L JH3.as 3146060 349,00
M Conddmoner C . HTL ML 4,29 LES 0.1 [ T1N 156 NTL ML
Watisives Cheangr 103 L] miL Lo 0E7 MIL ML o.ur 118 ML
STt Soa4 ML HIL 5,44 3.53 i B Bl W.ay 1.60 .00
office Egulpament 1076 HIL NIL 1076 B35 .53 WIL .16 i.00 100
Comjaner & Printer 18.52 [ E-L NI 1966 LA 0.1 WL 18,51 100 1.60
Computar y : . ims2 MIL MIL 19,52 18,332 [ WL ML LES1 100 1.00
CCTV Security System 7.33 HL WLl 7.3 640 01 MIL B 100 L0
Elactric FRinGE 1668 MIL L L.65 180 1, O ML 1.5% HIL HIL
Ederirmg InseEalbatal 23339 MEIL INEL 233.79 21593 LA WIL bl - ] 1200 13.00
Ferrrios & . & G BIL hiL 5096 K. 023 L 531 1-0n 100
Farniture &

Blectriticatinn 2AR24 ML MIL JAR 4 73253 180 MIL FIS3F 14,00 1n.00
W WS o5 18 NiL HIL #EAR 97,80 W BIL 5153 EEE L a3.00
W Tigreie fa ML [ i LR .10 1.73 18 5n A3 . &, 00
Hisro Hinds C0 Daliges .49 ML HIL ] 043 ooz miL [ 12 ] MIL MlL
arradion B LEIN0 74,08 KL RIL M,00 5351 .30 |18 EO, 21 1, 00 200
Wy G B S6.22 WIL Wik 5822 4115 495 HIL 4721 1100 1600
VebmNT RO PR . - T HIL NIL AL 57.08 573 MIL &1.78 14,00 2300
ke Al HIL ML TURAT T 35 - .90 REIL AAT - __20m 100
sEarun Samikl Celarie 812 L NTL [ I} £3148 03s ML 449 .00 .00
Wahicie 3NN 74 MIL [ 383.74 LR . BL - %301 S04 132.00
Wy Brsige 53 ML NI B=2 E.75 033 HIL .07 1.0 L4
Wiesch MR & Eah ML iL 1,626.E) 440572 150,94 ML 531 8A § 035.00 1, 18500
Sl Tark HEL 1, 16074 HIL 116014 ik 5. 70 HiL WA 1,000 ML
Eadt B Machkney WARLLL] 1206 L 95007 £ 44293 45113 MIL 5.0 i 3.5%5.00 #4800
Plant & Machinery 11,128.24 1, 17280 MIL 13 359.08 5,590,060 T, 05 HIL 050069 5, SR 5, 208,00
12,5689 1,173.50 - 11,734,049 6,752 10 THE D - 754788 &, 187.00 5, Tee.00
Ag At March 31, 2025 1398159 1,17r.80 NIL 13,7409 6, 7682.28 TES 60 MiL T SAT.EE i, 187.00 8, 79900
Az AT Ml 31, 2034 12 540 44 1016 MiL 12, Ga1.E0 ATLIL TR ST BTL G, 7027 %, 790, 00 #5770

(i} Copdtml Waork In Procass
Cplmr PASLE .3 1,122.95 1. 1B 74 POIL L NI 37.00
An AL March 33, 3025 ar.as 1, 12300 1, VL, D0 = - MIL - - 37.00
Ag AE March 31, 2004 339 WiL aF.an NIL NIL ML MiL 7.3 L




FALCON YARNS PRIVATE LIMITED

NOTES FORMING PART OF PROFIT & LOSS STATEMENT

Particulars

Mote : 16
Revenua From Oparations

Sales - Yarm
Sales - Wasta
Eales - Yam Organic

Mote 1 L7
Othar Tnoome

Interast Income From Others
Interest an FD

Tnterast On IT Refund

MK Gamn

Discount far Purchase

Textile Subsidy

Prafit On Sale OF Assest

Subsidy Income {Apprentice) 5

Naote : 18

Cost of materials consumed

Dpening Stock
Add : Puchase
Less: Pisrchase Returm
Less: Debit Mot
Add : Cradit Noke
Less: Closing stock
Materials consumed

Note : 19
Changes in invetories

Total:-

Total:-

Total:-

Increase/decrease in stock of finished goods

Opening stock of finished goods
Less: Closing stock of finished, goods

Increase/decrease in stock of 'I'lr-lshed g5

I In Lakhs)
Sub Amount [T} Amount (T)
Mok 31.03. 2025 31.03.2024
Mo,
19.160.76 19,193.31
3,258.45 21.65
2,525.18 2,820.18
o — L = — L
90.00 F5.13
2.6 29.43
o.ao 2.4
.00 4.895
.16 0,00
482.31 655.50
0,00 0.42
0.00 0.48
574,74 ?HEH
— — T
1,298.74 1,135.03
21,010.58 19,016,389
0040 0.00
2E6.74 225,83
31.08 4.27
1,047.39 1,208.74
21,036.27 18.621.12
ELEEE :I..Eliﬁll.ll
730.46 600,95
420,94 73046
30052 129,51
=z = = F_—. ]




NOTES FORMING PART OF PROFIT & LOSS STATEMENT

FALCOMN YARNS PRIVATE LIMITED

it in Lakhs)
Particulars Sub " Amount (1) Amount [T)
Mate 31.,03.2025 31.03.2024
Ha.
Note ; 20 !
Employee beancfits expanses
Crnteen Exp, 36.64 38.73
Medicing Exp. 1.03 0.51
PF Exp. (Employer Share) 6.34 7.55
Salary o Diractor 400.00 400.00
Satary to Office Staff 19146 161.72
Safary to Worker 507.43 465,11
Total:- i, u@ @E
Motat 11
Finance cosis
CC (Working Capital) Interest Exp. 30.81 24.55
Car Loan Interest Exp, 11.44 13.15
Machinery Term Loan Interest Exp, 134.33 id1.06
Totak- _LﬂEF 178.77
Note : 22
Other Expansos
Manufacturing Expenses
Electric Power Exgp. (et of Wind Mill and
Solar ParkGenaration) ; 1,325.20 1,455.68
Blectricity Transmission Charges 48.10 43.35
Factary General Exp. 17.48 18.96
Factory OilfGrease/Diesad Exp. 5.31 5.06
Labour Chinges 103.98 a7.21
Repairs and Makntanance Exp, {Mochinary} 19.86 15.22
Packing Charges 0.00 0.0
Transportation Exp. i 99.63 T7.H3




FALCON YARNS PRIVATE LIMITED

NOTES FORMING PART OF PROFIT & LOSS STATEMENT

(T In Lakhs}

Particulars Bl Amount [T) Amount (T)

| Mote 31.03.2025 31.03.2024

| Ha.
Administration Expenses
Annugl Maintenance Cantract Expense 0.50 000
Audit Fees _ 2.50 2.50
Bank Chargos 2.03 5. (¥
Certification Charges 0.34 2.13
CSH Expenie | 0.00 i7.10
Commision Exp. | 92,53 57.88
Computer Exp | 0.29 D37
Coiriar Exp. 1.51 1.65
Custom Duty Exp . 0.00 0.18
Donatian Exp. 0.05 0.00
DSM Chamges 3.88 1.590
FOC Material Exp 0.00 0.16
Eredght Exp. 0.20 0.29
Gerding & Maintenance Exp. .88 0.95
GPACE Exp 0.00 L.
GST Exp. 15.63 0.11
GST Interest Exp (Assessment) 2.32 0,00
Haotal Exp. 0.50 0.26
Howse Tax Exp. ; 1.02 1.61
Insurance Exp. 39.93 45,32
Interest on Income Taw/TDS/GST/FF .08 (.00
internet and Web Exp. { ' 1.29 Q.65
Kasar Exp. 0.17 005
Laase Rent Exp, 6.11 0.00
Lassehold Right Amortisalion Exp. 1.95 285
Legal Fees ExD. | 0.02 0.00
MCK Charges 1 0.06 0,06
MCX Lo i 12,29 {.040
Membership Fees Exp. 0.03 .03
Mobile Exp. [ 0.57 0.35
Office Exp, : 0.66 0.00
PE Expanses 3.25 0.30
Patrol and Diesel Exp. 4,94 170
Professional Fees 15.74 5,80
gepair and Malntanance - Electic Fitting 1.11 1.86
Boc Exg. 1 0.24 010
Roungd Off {
Security Guard Exp.
Stamp Duby Exp. 1
Syationery And Printing Exp.
Testing and Lab Exp.
Travefling Exp.
Yehicle Exp.




FALCON YARNS PRIVATE LIMITED
Notes to the mumwmmum
22. NOTES TO ACCOUNTS
CORPORATE INFORMATION AND DVERVIEW

rmmmm.umumuwymnirﬂ_wuwmntmm1-mnqm 4]
Nk 77, Vilage Bhangd Talka Gondal Dbt Raghol The Campany was incorgorated on 308 June 2015 The Company &
mmhmmm-dum;dmwm.mmm

|} SAGNIRCANT ACCOUNTING POLICIES
1. ACCOUNTING CONCEFTS

These fingncial sssiomants. A pespared i, accondance wilh e indlzn Canaraly Accepind Accounimng Princicles {ndsn
MMHMHMmMMMnHMWdMWHM.Hu Tha Enancsl
mnmmdmmuihuiwﬁwwmw Ascounieg oikcles are hive Dedn ponastenty
wwm-m-mmﬁq sisnciards i Witaly soootsil of revision o cuistrg Acoounting wlandad
mlmnﬂ-mmmrimnm Tha "nancisl sintemehis o prosonbed in indian rupess. nounded 1o
imases] nupsen in Lacs.

2. UISE OF ESTINGATES

mmﬂumﬂmmwmwmmnewmhmwnmm
pwﬂmmmmhmﬂmﬂmnﬁmh.dmmﬂwuﬂumm
dﬂluthhmlﬂ“ﬂﬂhmﬁ!ﬂmﬂmﬂwmnﬂmwﬂ Difsrerin
betwesn e aciust resulls nd esiimuies pre mcsgninid b e period in which Mha rosulls arg Knossnasnsized, The
mﬂuhHM|nmndmhmnﬂmuw-ummnnmmm

3. REVENUE AECOGMITION ;

Hovanus hom i of goods s recognized oo rangler of significant riek aha o of Wrershp 10 buyer Sl conooes Wi
o celvery of goods, The Comaany Rragars fvimue net of el iy and walss adosd x| any i indinect tnwoy |0 it Stamment
dmmmnmnmmmmmudmummmnmmmm

Export icentivas an sales umcer varicus schsmes nolified oy e Covamymant hes basn tecogaiied on aocrusl Disa in (e yaar
of axpal. Ofrer nmnmmmmmnhmmmmmmmh

schunl imcoipt s y
il nogemi 8 racodn Sadl tn mmmnuummmm ot ourmianding anct e appilcabls

i, Progerty, Mant and Equipment

Propey Plant And Equipment ere. slatbd a4 cost of acquinifion, et of recavernblo Fxba, trade distounts and Feaes ks
accurmisied depesclation and impasment kss, ¥ any. The cost of Property Pisnt Ana Equipmant comprises of s purchase
mLmﬁqunHmnﬁﬂmmmmmuLmﬁwrmuwﬂlmwh
intmnded v ot thalF preeeT IpcESDS Buboemuenl sxperdiunes miohed o ey Bm of Praperty Piant And Equipment ang added
10 % bock vakie caly § vy inciesses the fulure um-ﬂunﬂunm-gumumwwnmmﬂ

increenental coal ansing on aocount of transiation of loreign cumeacy Lk for peousiion of Froparty Plant And Egugmient,
mmmlmm-wﬂmmfﬂhﬂhﬂﬂ respactive ESRELS, PrOpET) Piard And Exquipmen| wiich afe Rt
rady for thall inlended use ol ihe mparing dals, Wy, wire dsciobed upcat Capeal Workn-Progress

Degreciaion 6a tAnGibie Esirs fs provides 1o the extent of daprackibl amount on he Wrn Diawn Valus (WOV) Mathod

ﬂhm&mﬂﬂmmmuﬂﬁﬂhnm-wﬂdhmumhmmm
: pro-rata bosl with refesance fo e dile when




5. MOREIGN CURRENCY TRAMSACTIONS

hmwmmmm“mnnmrﬂmnmhhﬂWmm

Inat approraas e actal rale 3l the dalke of varsaciicn. ,
mmmwmmnmnmmmiumaﬁhthnmmu

Sraat date Non-monelaty frisets. and labiites denominated it kevige currancise ora carmed af cost

Any paim of losses on mwﬂﬂmmwmmmlwmmiWInEWH

Pt ared Loas, acast in case of sechenge dferesnoss which s mgaisd B an adjusiment |o intereat cost und tragisd in

accordancs with B Accountag Btantand 1 = Bourowing Cost.
. IMPAIRIAENT OF ASSET ;

The mansgement peradizaly mmmﬂnhmMMMmMum.M“inﬁd-
mnﬂﬂmmmmuﬂmmmmﬂmm.mmﬂwmhhwummm
ﬂﬂninu!-li.ilnm.nﬂﬂmhnﬂlﬂﬁndiﬂm:ﬁlﬂﬂpﬂhﬂhﬂtﬂmh:ﬂﬂqmﬂ
HlﬂilmHh‘mﬁﬂm.'dhpﬂlmlhlilﬂpﬂhhm#ﬁ'ﬁllmLﬂlhjﬂ‘hWh
gsiel |8 eaniifed m impated MWMWﬁWmeIIMMHMMMI
mmhumﬂww

7. INVENTORIES |

<ot 8t or above cowl. Cost ol inveniores chrmpaiies of eoet of purchake, diliss snd Wxss {other than thoss dibsecuenty
mw;.mﬂmﬂuhnﬂnummmmhrw-mimﬁhh—lmum
i i e reipactia keation snd condEs.

i PROVISEON FOR CLORSENT AND DEFERSED TAX

Tax eapensa compnass of currert 1m0 and defemsd i Curest lw s mesred §l amount sxpecied ko be paid 1o e b
ammmwmmﬁmmwmummmmdmmu 1081
mmmmmwwmmmummnmmmmmwmmm
ﬂtir-humucﬂrmrpumd:mh-dh-nuumnrdummﬂumhumum
ummmumtmmmummmuﬂﬂluum“m-h
whmmum,mmﬂnphunnmlnwnlunmimmmmnmhhmuﬂh
aunlitis io reakss he same Dulepsd b sspls ol Nabiline ave measured ubing tEs rmi and e low that have bean
arsctd of scbslanilaly snacied ne on the hatincg Sheat dan. :

&, PROVIBIONS, CONTINGENT LIABSLITIES ARD CONTINGENT ASSETS

Provisnns involving substseial dagres of satmaton i mossment @@ recoonized whan hers B @ prEsbnt chigaton o4 8
mﬂmm-ﬂlhpﬁﬁlﬂhﬂﬂh suiflow oF tsaorss Contngent fabdtles o nol ECOgNDod b 8
disclosed horsundar. Contmgent Assats are navitrar recagnizad nor discioasd (A the briancial suemants.

wmuﬂwﬂo:&-mnuﬂ#ﬂd[ﬂ-m‘mm

] SBAC/Bank Guaranteet oy af fts. 17234/ %in Lukha
ho [RGlmuedmavorat | (Amifs. . |DsedlBG
1 |oujars¢ Transmission Comporation af indks _ 40.AT|16.03.2022
To Exncwtive Enginee PEVEL) | 2559008, 117021




10, ERPLYEE DEREFITS

A, SHORT TERM EMPLOVEE BEMEFTT t
wmmm-mmmmnummﬂhummmhmm
mnﬂaumwummmMWh#mnmuwﬂml
parviisd p 0 the ond of this reporting pertod snd & maasuned & &0 urdsrcyiiad Emount axpeciad & be pad when fo
Labilkers are NRMSS.

B POST EMPLOYMENT BENEFIT PLAN

{1} DEFINED CONTRIBUTION PLAM | .
mwrmwwmumwmqmnwumﬂmmmmm
payment ebigatnms ores (7R contaalions have Dosn P8I0 The contriations ane sccounbsd for es dafired conlrbdion siss
ﬂmmmmwmumhmmwmnm

(17} DEFIMEL: BENEFIT PLAN
Tuunmhnmmmﬂmmm.amnmﬁnﬁmﬂmmm.mm The plan
provics for @ kemp sum payment o vesled Wil“ﬂtdﬂﬂihﬂﬂ#ﬂdtmhmimnﬂ
amgiayrmaent, of S0 amount Désed an ha e srplpee's salnry and ihe tenure of employmant. Vesting ocours upon
coengletion of five yeam of sarvice. Thsre ore po dehined bare’l pens adopted by T company whEhES duing e
mﬁmmﬂhndh#wﬂ.mmﬂmﬁwwmmm

[AF} CTHER LONG TERM EMPLOYEE BENEFIT, '
Barwfs by wiry of compansakad stwanse (|8 lsave pay) @ sccounied for It B yid! i which such Denstd s due Mo bensfii for
acrwraiisd lnde B payatin .

11. BORROWING COST

mmmmﬁnmﬂhﬂmwﬂmthmm Py are regarded B4 an
adsmont i e Dieedt cont Bomowig cost hat ar atiribotabie i aEquisiton of construckon of sssets s capltaliaed
a8 part of the cont of such assals. A qusifying ssaels is one it ecessafly takes sutsiantial peniod of fime io gel rady fut
imicnded Gme Al the offer bomeosing cosis after siailag Eortmetdal prackcian ete charged o Stalerent of Profit and Laes 0
e peeriead I wtilel ey e ireccirred,

12, GOVERNMENT GRANT AND SUSSIDIES |

s fabiiies n ha Balance Sl
ummmmmmmumﬁ

Mormiarny Hmmﬂ;hmﬂnhﬁmmnnﬂﬁnwmnwwwﬂhm'ﬂn
(e axchange rited af tha date of e Farkacions Jcrnstary loreign cuptengy assels and llabiifes mainng unmaitled o
reporting dote mrrmw:twrn-HmmwmmmMﬂ.m:mmuﬁmmmﬂd
reslization IETament of freign suchiange lransacicrs and o unsinten of montary forign currency sasets and labilbea
mmmnmwmmwlqm.

14, EARNING PER SHARE

Tive Compary Sresenis basic nd diuind parmings pef shane [EPS') dobs for il Bqusy sharms Begic EPS & calcEand Oy
mmw:fﬂﬂhww acu ity shareholders of 2 Corrpany by Te waighied avarage manber of
acuily shares Guisianding gunng tha m.jmaﬂa-mhum@mmnfmﬂﬂlm abwnutabis ko
mﬂmmmuuwmmwammmmm fo B pfcts of &l thutive potendal equity
Pl J




[BWNOTES DN ACCOUNTS

£, EURENT ASSETS, LOANS AND ADVANCES & LIABILITIS

I 50 o of I board o drciors, susdey deblors, [sans and nckiehens htve valus on reallzaion B leeat qui 1o Smount
al whikch They herve een statod T prowiion Sar ol wnoen labiktles = feasanable ared nat in excoss of fha amount cons dend
roaamabiy RECREERCY

L DESIT [ CREDIT BALANCES
Dok and Credk balsnses are subjoc i crflimation o corsagaent seconcliaions,  ary

1. COMPONENTS OF DEFERIED TAX ASSETS & LIABILITIES

Partioular As et 31,0003024 Mowement During The Year Ay gt 31003005

Deferred Tan Lishility | :

Finlatod ¥ Fleed Assobs FEER T PR ABO.TT
1A 4d 31 alds 50,17

Deherrad Tan Aseota '

Falgiad oo Business Lose &

Uinatsebad Depracialion

Fatased ip Others l WL T NL MiL
o nog 0.00 i

Linbty A 4G ¥ 4140 AROTT

4, PAYMENTS TO STATUTARY B LUDITOR
mwmmnwmqm

Partcutar 2024-15 RS, 2013-14 RS,
“Eianiory Al Fees Lt  E ]
Tax Acclt Fans al 038
TOTAL 260 180
5 CHRECTOR'S EEMUNARATION

Runumeration fo deectors of Fa. A0S.00% (Previous year Fin. 400 CO) N o pid by wary of safary duuring ihe yesr arder
ocn st '

immmummm
Thaie mmwnmwmwnpehmmw dning T yaT urdr Bude

7.Cibng Shock 8 ki, uﬂndﬂmﬂiﬂwh-pmmt
|




L MELATID PARTY DISCLOSURES

s pas Ascounting Standard 15, the disclosurss of rareaciont Wik Fis retad piriies au defried in Acoouniing Standard ars

L]

mumm@mmmmwmmmmm

O =~ 5 Eh s A u-ﬂ-l.h-l-r.l-u—vg ;

[ = o RS2

Nam of the Relsted Parties Relstiornhia
i
Bxargo Dhingbhal Suvaghym
e amasgyan Fa Bajta _
| Migsratmr Mamalrayan Sojitre Wy Maniageiiel Persanra!

Entarpiines cver which Kay Wanagedal Parsannel o sk io

‘et ngnificant infuance

Share holders and Koy managenal parscrnsls Retsts

|

Transactions dusing the year with related pasthe

SR, Pimturs of Eey Manajental votal

. Tanisitions P KPNE Rlatives Othars
1 Loan 1 akan 1.% 47 asin 0 _ 200661 |
F Lan I i = — -
3 Eggm - - [Fal 5] tﬂ

rehase ol - a00 02
4
Ramuneration ko 40N A8 - . 4| 448

] wLLiP
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g tn gur information and sccorlng 1 the mformstion and explanation given to us, the Compamy has
glven foilowing unsecursd Loani and complied the provisions of scCon 186, Aa Imform by e
Mhlﬂimmﬂnﬂpﬂm-mﬂﬁrmwhrﬂulmdhm.

Name Amt. of Amt. O/ 5. a5 on
Sr. Mo, company/ Firm/Individuais _|Ad Rs. |31.83.2025 ROT charged
AN Incim Pyl Lbd, : F7LER ]
2 ni P 822 30 004
b Fn ] - i # 0%
[ el . Pt Eﬁ: F 8840 ]
12087 1%
i Byt 8 Cadhania a a5 a i 00W|
10 FINARCIAL RATIOS
Ratio Ilnmlﬂl-lt 1m |u-wnmu ax st 1100 e !mi:
E |iserent Assarn iwl.-iﬂuu 200 1
|
]mw
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ADDITROMAL REGULATORY INFORMATION KOT BISCLOSED ELSEWHIRE BN THL FINANCIAL INFORMATION

Tha Company does rot hove ary Baramd propafty iid b prOOnEdNgs Rave been iniald or pending aganst the
mmmmwmwm.muum Troneacions (Prnkfons) Act, 180 (45 of 1508) and
thap TR iR Theselnder

Thea Compory dogs nat i By FaRaccas wiln sivck off companies undor section 248 of i Companas At
B044 or dseton 540 of tha Comoanies Ad. 1058

The Company tees not hine mrmmnhmhhwm ACHS berpord g siEhony penod

The Company hae ral traded o invesisd in Crypo cumrency o Vicesl Gurmancy during e Curmie B IS
Tlinancia! yaar |

The Cormparny heas ot advanced of provided joan o of invesed funds in sy eality (o) incliiciing foreign antiles
{inenmadisnes) of G any olfer persani], with tha u refaraianding Tat P insermiedacy shal

{u] Grocty or inditectly land or nvesl in cihar persshs of anbilies dantfiad i By manmeT whilsoewer by of oo behall
of e company (Ulimats Boreficiariss] ce

{l:} prowide any guarante, pacurfy of e e o o on berall of e Usmsls Banofizares

mwmmmmymemmwmtmmmuuwmhm
whmﬂmmﬁnmdn%nrmﬂ}mnwm

(4] divactly or indirectly land or lvest in other persang o EriBan Mesited in ary mannar whalscsaver by of of hetad
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Thi Company mmmﬁdmhmﬁnﬂhnnnmhﬂmﬂru-:mdm 2 af tha hat mad with
Campaniss (Restrichon an rumber & Layars) Ruies. 2097

Th-mhﬂpwdmm“mdmmmml—mwiuwnpmh
(3] mmmn#mmmummmmmnmhmm
fingneinl mporing requrerena.
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