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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE 

BOARD OF DIRECTORS OF AASTHA SPINTEX LIMITED HELD ON WEDNESDAY, l 6TH 

JULY, 2025 AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT SURVEY 

NO 1441 1442 1448/ 1 1449 1450/2 P2 & 1443/P2, HALVAD MALIYA HIGHWAY, 

HALVAD, SURENDRA NAGAR, HALVAD, GUJARAT-363330 AT 11:00 A.M. 

APPROVAL FOR RAISING OF CAPITAL THROUGH AN INITIAL PUBLIC ISSUING OF 

EQUITY SHARES 

The Chairman informed the board of directors ("Board") of Aastha Spintex Limited the 

("Company") about the proposal to undertake an initial public issue of the equity shares of 

face value of� 10/- each of the Company ("Equity Shares") comprising a fresh issuance of 

Equity Shares by the Company ("Fresh Issue") (the "Issue")], and to list the Equity Shares on 

one or more of the recognised stock exchanges in India. The lssue structure will be finalized at the 
absolute discretion of the Board, in consultation with the book running lead managers (which 
reference shall include any duly constituted committee thereof). The Company intends to undertake 
the issue and list its Equity Shares at an opportune time, in consultation with the Book Running 
Lead Managers appointed for the Issue ("BRLMs") and other advisors to be appointed for the Issue, 

and subject to applicable regulatory and other approvals, to the extent necessary. 

In connection with the Issue, the Company is required, inter alia, to prepare various 

documents and execute various agreements, including, without limitation, engagement letters, 
the registrar agreement, the depositories' agreements, the issue agreement among the 
Company, the BRLMs, the underwriting agreement, the advertisement agency agreement, the 
syndicate agreement, the monitoring agency agreement, the cash escrow and sponsor bank 
agreement and the share escrow agreement, each as applicable. Accordingly, it is proposed to 
authorize the Board and certain officers of the Company to negotiate, finalize and execute such 
documents and agreements as may be required and to do all such things, deeds and acts in 
this regard for and on behalf of the Company. 

After detailed discussion, the Board approved the following resolutions: 

"RESOLVED THAT subject to the approval of the shareholders of the Company through special 

resolution at a General Meeting, with or without modification in accordance with the applicable 
laws, regulations, policies, rules, guidelines, notifications, circulars, directions, clarifications 
and orders, as may be applicable including, without limitation, pursuant to the provisions of 
Sections 23, 26, 32, 62(l)(c) and other applicable provisions, if any, of the Companies Act, 
2013, as amended, and the rules and regulations notified thereunder including the Companies 
(Prospectus and Allotment of Securities) Rules, 2014, as amended, the Companies (Share 
Capital and Debentures) Rules, 2014, as amended, (collectively referred to as the "Companies 
Act,"), and in accordance with and subject to the provisions of the Securities Contracts 

Regulation Act, 1956, ("SCRA"), as amended and the rules and regulations framed thereunder, 

including and the Securities Contracts (Regulation) Rules, 1957 ("SCRR") the Securities and 

Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as 
amended ("SEBI ICDR Regulations"), the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("SEBI Listing 
Regulations"),, the Foreign Exchange Management Act, 1999, as amended, and the rules and I 

regulations made thereunder including the Foreign Exchange Management (Non-debt 
Instruments) Rules, 2019, as amended and any other applicable rules, regulations, guidelines, 
press notes, clarifications, circulars and notifications issued by the Government of India 
("GoI"), including the Department for Promotion of Industry and Internal Trade ("DPIIT"), 
Securities and Exchange Board of India ("SEBI") or Reserve Bank of India ("RBI"), and any 

other applicable laws, rules and regulations, in India or outside India (collectively, the 
"Applicable Laws"), and in accordance with the enabling provisions of the Memorandum of 
Association and the articles of association of the Company and the uniform listing agreements 
















